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World Financial Center
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BY ELECTRONIC TRANSMISSION

Amended Submission No. 13-18
March 15, 2013

Ms. Melissa Jurgens

Secretary of the Commission

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21% Street, NW

Washington, DC 20581

Re: Amendmentsto Position Limit Rules
Submission Pursuant to Section 5¢(c)(1) of the Act and Regulation 40.6

Dear Ms. Jurgens:

On March 1, 2013, ICE Futures U.S,, Inc. (the” Exchange”) filed certain amendments to its
position limit rules via certification pursuant to Section 5¢(c)(1) of the Commodity Exchange
Act, as amended, and Commission Regulation 40.6(a). Based on discussions with staff of the
Division of Market Oversight, the Exchange is filing this amended submission to clarify the
amendments being made to Rule 6.12(b). Exhibit A sets forth the corrected language of the
amendments, which will become effective on March 18, 2013.

Rule 6.12 and 6.28

Rule 6.12 sets forth the Exchange's position aggregation requirements for position limit
purposes. The Commission’'s independent account controller (“IAC”) exemption from
aggregation applicable to certain eligible entities is currently set forth in Rule 6.28. The
amendments delete Rule 6.28 and consolidate the Exchange’s position aggregation requirements
and the available exemptions from aggregation into a single amended Rule 6.12. In specifying
the IAC exemption in Rule 6.12 the Exchange has simply referred to applicable CFTC
regulations and deleted the text of former Rule 6.28 which quoted the language of the
Commission’s exemption verbatim. In doing so, the Rules no longer preclude positionsin Cotton
No.2 contracts from being eligible for an IAC exemption; instead, such positions would be
eligible to the extent consistent with the Commission’'s IAC exemption. In addition, the



amendments to Rule 6.12 eliminate a dated reference to aggregating the positions of family
members living in the same househol d.

Amendmentsto Rule 6.23

Rule 6.23 sets forth the position limits for Sugar No. 16 contracts.The proposed
amendment simply consolidates subparagraphs (a) and (b) of the rule into a single provision to
make the language consistent with position limit rules for other Exchange contracts. The
amendment does not effect any substantive changesto therule.

Amendmentsto Rule 6.21

Rule 6.21 sets forth the position limits for various FCOJ contracts. The amendments
delete obsolete provisions specific to a contract no longer listed by the Exchange, the FCOJ —
Differential Contract. In addition, the amendments correct language regardingthe maximum
position that may be held during the notice period, by deleting the reference to a gross position
limit of 300 Futures Contracts (which was a by-product of having both the delisted FCOJ —
Differentia Contract as well as the regular FCOJ-A contract) and replacing it with language
specifying that the applicable limit is a maximum net position of 300 contracts, in order to reflect
the way the rule is currently applied by the Exchange. The amendment also deletes provisions
which related to the cash-settled FCOJ contract which is no longer listed by the Exchange.

The Exchange certifies that the rule amendments comply with the requirements of the
Commodity Exchange Act and the rules and regulations promulgated thereunder. Specifically,
the amendments further the effectiveness of Core Principle 5 (Position Limits). The Exchange is
not aware of any substantive opposing views expressed with respect to the amendments.The
Exchange further certifies that concurrent with this filing, a copy of this submission was posted
on the Exchange's website, which may be accessed a
(https.//www.thei ce.com/notices/Noti ces.shtml ?regul atoryFilings).

If you have any questions or need further information, please contact me at 212-748-4083
or at audrey.hirschfeld@theice.com.
Sincerely,
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Audrey R. Hirschfeld

SVP and Genera Counsdl

Enc.
CC: Division of Market Oversight
New Y ork Regiona Office


https://www.theice.com/notices/Notices.shtml?regulatoryFilings

EXHIBIT A

(In the text of the amendments below, additions are underlined and deletions are bracketed
and overstruck.)

Rule 6.12. Aggregation of Positions

(a) The position limits and position accountability levels established by these Rules shall apply to
al positions held by any Person, including those positions in accounts for which such Person by
power of attorney or otherwise directly or indirectly holds positions orcontrols trading; and in the case
of positions held by two (2) or more Persons acting pursuant to an expressed or implied agreement or
understanding, the same as if all of the positions were held by or the trading of the positions were
done by, a single Person.

‘eigi bIe entltv as deflned in CFFC Requlatlon 150 1(d) need not aqqreqate |ts posmons with the
eligible entity’ s client positions or accounts carried by an authorized ‘independent account controller’,
as defined in Regulation 150.1(€e), provided that the positions are not held in the spot month during
such time as a notice period or spot month position limit is in effect . If an independent account
controller is affiliated with an eligible entity or another independent account controller, each of the
affiliated entities must comply with the requirements specified in CFTC Regulation 150.3(a)(4)(i)(A-

D).
(c) Positions held in Futures and Futures Equivalent Contracts will not be aggregated with

positions held in Cleared Only Swaps for the same Commodity which are submitted to the Exchange
for clearing pursuant to Chapter 23.

Rule 6.28. Reserved [ independently-Controlled-Position-Exemption




Rule 6.23. Position Limits for Domestic Raw Sugar No. 16 Contracts

Fa)] Subject to the exceptions contained in this Chapter, the maximum net long or net short
position which any one (1) Person may own or control in the Domestic Raw Sugar No. 16 Contractsis
one thousand (1,000) Exchange Futures Contracts in any one (1) month or in all months combined.

Rule 6.21. Position Limits for FCOJ Contracts

(a) Subject to the exceptions contained in this Chapter, the limit on the maximum net long or net
short position which any one (1) Person may hold or control [drder] in FCOJ Futures Contracts and
Futures Equivalent Contractsis:

(i) three thousand two hundred (3,200) in any one (1) month f—and-{i)-three-thousand-twe
hundred(3,200)] or in all months combined.

In addition, the maximum [gress| netlong [ardf]or netshort position that any one (1) Person may
hold or contral is three hundred (300) Exchange Futures Contracts for any month for which delivery
notices have been or may be issued.







