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April 1, 2010

Mr. David Stawick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21 Street, NW

Washington, DC 20581

RE: . Section 5¢(c)(1), Part 40.6(a) — Rule Certification Notice
for Delisting the CMESINDEX™ Futures and Options
Contracts
CME Submission 10-089

Dear Mr. Stawick:

Futures Trading Commission that effective immediately, both the CMES$INDEX futures and
options on futures contracts have been delisted from trading on both the open outcry trading
floor and CME Globex®. The CME$INDEX futures last traded in Second Quarter 2008. There
is no open interest in either the CMESINDEX futures or options. CME will be deleting Chapters
404 — CMES$INDEX Futures and 404A -Options on CMES$INDEX Futures from the CME
Rulebook.

CME certifies that this action complies with the Commeodity Exchange Act and regulations
thereunder.

If you require any additional information, please do not hesitate to contact Mr. Steven Youngren
at 312-930-4583 or via e-mail at Steve.Youngren@cmegroup.com or me at 312-338-2483.
Please reference our CME Submission No. 10-089 in any related correspondence.

Sincerely,

/s/ Lisa Dunsky
Director and Associate General Counsel
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Chapter404
CMESINDEY ™M Eybures

40400 -SCORE OF CHARTER
This—chapter-istimited-in-application-to-fulures—trading-in-the CMESINDEX™_ The orocedures—for
trading—clearing-delivery—setilement-and-any-other-matlers-not-specifically-contained-herein-shall-be
govemed-bythorules-of the-Exchange.

40404 FUTURES CALL

49404 A TFrading Sehedule

%mwmwewmmémmww%%m%mmwﬁwﬁw%
may-be-determined-by-the-Board-of-Directors.

404048, Trading Unit
TFhe-unit-offrading-shall-be-$4.000.00-mes-the- CMESINDEX:

40404.C——— Pricelncrements
Mmmumqgﬂeeﬁﬂustuaﬁens-shaiwe—mmtipleseﬁ&(—ﬂ—ef—a—@MEéﬂMD@(—pem eguivalentio-$10-00 per

7 ene—ha#ﬁmk—fer QP45‘5%:)@?&18?8%—)R&&%UFFGHW—SBFB@%—%@GH@@%S—SMHH@GW%&GG@MH7 '
the—trading—Hoor—pursuanito—Rule 542 A —and—on—GLOBEX" —pvmaaﬂt—wﬂ%ée_%A 2k -—andfor
GCMESINDEX futures—Al-Or-pene (A0 N transactions—exesculed—pursuantto—sacton—Al-Or-None
Transactionsoi-Rule 524-

404040 Positoa-Accouniability
A-person-owning-or-controlling-mere-than-6,000-sontrasts-netlong-or-netshorbin-allcontract-menths
combined-shall-previde—in-a-timealy-foshion-upen—request-by-the-Exchangeinformation-regarding-the
pature-of the-position-trading-strategy—and-hadging-informationif-ppplicable—Ferposiions-invelving
options-on-CMESNDEY futiresthis-rule-ls-superseded-by-the-option-pesition-acsountabilibrrile:

ADARAE——Ascurmnuiction-of Pesitiens
Eor-the-purposes-otthis-rulethe positions-of all-accounts-direetly-or-indirsctly-ownsad-orcontrolled-by-a
person-of-persons.—and-the-posttions—ef-all-aceounts—of a-person-or-persons-asting-pursuant-lo—an
expressad-or-inplied-ngreement-orunderstandingand-the-positions—of-all-aecounisin-which-a-persen
or-persons-have-a-proprietary-ot-beneficlal-interest-shall-be-cumulated:

40404 F—[Reserved]

404045 Terminatien-of Trating
Eutures-trading-shal-lerminate-on-the-sesend-business-day-immedialelypreceding-the-third Wednesday
of the-controst-month—lf-this-date-for-termination-of-trading-is—a-banlk-holiday--Chicago-or-NewYork
City-then-futures-trading-shall-terninate-on-the-next-preceding-business-day-commen-to-Chisage-and
New-York-City-banks-and-the-Exchange-:

Sontract-Modifications
Specifications-shall-ba-fixed-as-of-the-first-doyof lrading-of a-contractexceptithat-oll-deliveries-must
conform-te-governmentregulations—in—ferce-at-the-time-of-delivery—If-any-national-orinternational
governmentageney-erbedy-issuss-an-erder-ruling.-directive-or-law-that-confliste-with-the-requirements
oftheserulessuch-orderruling—directive-or-tavr-shall-be-construad-to-take-precedenes-and-becoms
parkeftheserulos-and-allopen-and-nevw-contracts-shall-be subjectto such-goverament-arders:

494054 Hx




40402 SETTLEMENT RROCEDURES

404024 Physical Daliveny’
4o Procedures
J,F»addmeme—’ehe—p;esedm&aﬂd%eqwen}eﬂts—eentamwn—imvehapter—éehvep,t—fapeeedwes shall-be
governed-by-the-ndes-set-forthin Chapter 7~
Final-Setilement
The-CMESINDEX-is-a-frade-weighted-geomeiric-average-olfseven-curenscies-and-is-computed-using
the-following-formula-currenciescurrency-weights-and-the-final-seltlernent prices-eHulures-contrasts-of
the—undethding—compenentewrronsies—traded-—on—the—Exchange—that-expie—simultaneously—with-the
CMESINDEX:
The- GMERMNDEX -at-time-Hs-computed-using-the-fellowing-squation:

T .
%&@@Hﬁw&{'ﬁ(}w

n
Whepe——Hka;)qs—theaepeée&e@eﬁacy—aewaﬂges#emﬁﬁth&exehaag%t@eﬁeu@en%t
k=1
time-t-expressed-in-dollars-per-unitetHoreign-curreney— Wi is-the-weight-efeurreney-+-at-time-t—and

B rHis-a-multiplier-thatis-caleulaled-everytime-the-currency-weighls—Wi - i -change-to-enswre-continuibs

-Phe—HﬂE‘@-)FV-E(-LH(HS#-GH\%GG-{G—&H%—GEG%EELHQG%—(QTQQ—HT

So-as-to-enpsure—a-suim-10-100%,-the-weights-have-besn-rounded-to-four deciraal-places-using-the
following-procedwe:-tntha-frst slep-CMErounds-the-weights-to-the-4th-decimal place-and-stinsthem:
{i-the-sur-efthe-weightsis-greaterthand-CME-looks-at-the-bih-decimal-peint-{when-reundad-o-the fifih
decimal-plase)-and-identifies—surrencies—that-are—eligible-fer revadingup—of these-CMEpicks—one
curreney-atrandonm-and-sublactsithy-the-appropriate-ameunt-to-foree-the-sura-to-t-H-the-sum-of-the
weighis-is-less-than-GME locks-at-the-5th-decimal point{when-rounded-tothefifth dacimal place)-and
identfies-currencies-that-are-eligible-forroundingdown;-otthese-CME-picks-one-stirreney—atrandeom;
and-adds-te-itthe-appropriate-ameuntlo-force-the-sura-to-1- '
The-surreney-weights-ore-calculated-by-the-Board-of-Govemors-of-the-U.S—Fedatal-Peserve-System
{EedYy-and-reflect-therelative-competifivensss—of -the-goods-of -the-U:S—and-ether-countiies-in-the
rnarkets-ofthird countries—The-Fad-revices-the currency-weighis-as-of the-beginning-of every-calendar
year-andior-atany-othertime-during-the-ealendaryearas-deemed-necessarrby-the Fed:
A-completedescription-of-the-methodology-for-the-caleulationof the CMESINDEX {including-surrency.
weight-changes)-appearsinthe-lnterpretations8-Special Meotices-to-Chapter404-titled-“A-Deserption-of
1Ethe-CMESINDEX-contrast-terminates-trading-on-a-different-doy-from-the-CME-futures-coptracisof the
underlying-component-currensies—the prces-obany-such-compenent currencies-shall-be-determined-by
Exchange-offielals-using-any-appropriate sales-ormarketinfermation:

2-Delivery Days
Delivery-shall-be-trado-on-the-third-\Wednhesdayrof-the-coptract-menth—Hthat-day-is-not-an-Exchangs
business-day-er-is-a-banlchaliday in-either-Chicago-or-Now Yor-Gity-then-delivery-shall-be-made-on
the-pext-day—which-is-an-Exchange-business-day-and-is-nota-bank-heliday-in-either-Chicage-orNew
York-Gity—However-ifthat-day-is-a-bank-heliday-inthe-scountryof-issuanse-of-any-of thecemponent
currencies-inthe-CMESINDEX then-delivery-of that component-currency-and-the-associated LS dollar
Wmm!w&m&d@—@ﬂ—me—ﬂ%%%meﬁ%w%mﬁeﬂ%—%%QB‘N@M‘%@#@Q&GHKS{}R%&N(—G
in-the-country-ef issuance:

3-Buyers-Duties )
Theclearing-memberrepresenting-a-custormerpaying-foreign-ecurrency-to-accept-delivery-of- U Sdellars
in-liguidation-ef a-net-long-pesition-in-the-CMESINDEYHfulures-coniract-shali—ro-later than4+H00-a.m-
on-the-last-day-of-trading-presentio-the-Clearing-House-a- CMESINDEX-Buyers-Delivery-Commitment-
{f-such-comrmitmentis—roseivedlater than-44:00-a-m—on-the-last day-of- lrading;-but-net-later-than-8:00
a-m-en-the-following-day,-the-buyers-clearing-membershali-be-nssessed-a-finc-oa-a-percentractbasis;

* Revisod-August-2003: Februans2004: May-2004.



the-amount {o-be-determined-by-the-Board—Any-papers-reseived-subsequent-to-8:00-a.m—on-the-day
following—the-last-day-ef-frading-shall-be-deemed-a-defaultand-acted-upon-in-accordansa-with-Rule
F43.8-
Fepeaeh—GMéé?r!Nl}EX-fatures—eeﬂ#aet—de&wer%the—bwa%haﬁ—pay—grepmaa%e—ameu%@f—seven
currencies-whese-U.S-dollarvalue-suras-to-the-U:-S-dellar value o the CMESINDEX futures-contractat
termination—The-per—contract-amount of each-component-currency-paid-bythe—custemer-accepting
W.S-dollarvalue-oL CMESINDEX futures-contract = CMESINDEX Hutures-Final-Setlement$4008
{ay—AmountofEurc-delivered = Aeight %-for Eura x U Sdollarvalue ot CMESINDEX fulures-contrach)
HU-S-dollarper-Eure-settlement-prica-atHemination)

—Amount-of Japanese—yen—deliverad——{Weight--%—fer—Japanese—yen——U.S—dollarvalue—of
CMESINDEX fulures-contrast L SdellarperJapanaseyen-setiiomentprice-at-termination)
{or—Amount—of-British—pounds—delivered——{\Weight-%for--British—pound—— 4.5 —dollarvalue—of

CMESIMNDEX futives-contract-{U-S-dollarper Beilish-pound-seflement prico-at-termination)
e —Amountof-Swiss franes-delivered-—={Meight %-for-Swiss-franex L Sdollar value-o L CMESINDEX
futures-contract-L{-S—dollar-per Swiss-franc-setlement-prce-attermination)
{e}-Amount-ofl-Australian-dollars—deliverad-=-Meight Y%-for-Australiondeollar s U-S—dollar-value-of
GMESIMDEXfutures-contrach--bhS—dollarper-Australian-dellarsettlement price-attermination)
{B—Amount-of-Canadian-dollars-delivered-—-Aeight-%for-Canadien-dollar—tkS—dollar-value—of
CMESINDEX futurescontrast-{Nearest-totenmipation-U 8- dellar-per-Conadion—«dellarfutures
contractprice-atternination-ef- the CMESINDEXfuturesconrtrach
- {g—-Ameount-of Swedish-kronor-delivered = Waight-%-for-Swedish-krena—+U-S—dellaralue—of -
CMESIMDEX futurescontrast-H{UJ-S-dollarperSwedish-krena-setlementprice-atienrnination)
The-tolal-amounis-of-each-of the-seven-currencies-paid-by-the buyerare-deleaninad-by-muliplyingthe
sublotals-amountscaloulated-above-ythe-number-afcontracts-delivered:
4—=Sollors-Duties
The-clearing-memberrepresenting-a-cusiomerpaying -t S-dollars-to-asceptdelivers-otforeign-curraney
iiguidation-oba-netshortposition-in-the CMERMNBEXfulvros-contrast—shell-nelaterthan14-00-ara-
en-the-last-day-olirading-present-to-the-Gleating- House-a- CMESIMNDEX Sellers-Delivery-Commiitment:
In-additionthecloaring-membershall-eiher deposiiorpresenta-bank-Grderto-Pay-an-amountegual
to-the-net L S-dollarvalue-of such-susiomers-pesitions--ealues-forpesitions-aro-equal-io-the-contrast
siza—of-$4.000multiplied—by—the CMESINDEX futures-Finsl-Setlementon—thelostday—ob trading
muttipled-by-the-numberofcontracts-delivered i such-commibnentisreceived-later-than44:00-a-+m—or
thelastdayoffrading—but-notlater than-8:00-a-m—on-the following-day,-the-seller's-clearing-member
shell-beassessed-a-fine-or-a-percontract-basis—the-amount-te-ba-delermined by-the Beard—Any
papersteceived-subseguentie-8:00-o-—on-the-doy-following-the-last-doy-of trading-shall-be-deemeda
defauit-and-acted-upen-in-aceerdancewith-Rule-743.B - The-seller shall-have-made-all-provdsions
necessary-to-roeceive-deliverywithin-the-county-olissuanee:
‘5-Restrictions
Eremf%me}—te—fam&-aﬂeL—fFeqe!em%y—witheui—wa%niﬂg,—eeaﬁmes—ehaﬂgew%he—requ%memswené—me
reslrictions-on-pon-resident-bank-acsounts—These-takevarous—{forms-insludingrop-terestbearing
depesitrequirements,-negative-interest rolesprohibiions-againstinvestmentin-the-country-ceilings-en
the-amount-of-deposit-restrictions-on-the-period-of- ime-such-depesits-may-be-maintalned,ole—t-is-the
buyers-and-sellersresponsibiliies-to-be-familiorwith-and-n-conformance-with-allregulations pertaining
io-the-holding-of nonresident-banlcaecowrisinthe-countrinwhich-he-or-she-desired-te-make-andfior
acceptdelivery:
6-RPayments
The-Clearing-House-shoall-desighate-a-banlcin-each-foreign-country-intowhish-foreign-curreney-shall-ba
paid-by—the-cleardng-member-reprosenting-the buying custormer—Similarhy-the-Clearing-House-shall
desighate-a-bankin-the-U:-5--inte-which-U-S—deollars-shall-be-paid-by-the-clearing-memberrepresenting
the-selling-custorner—Amounis-of-these-paymenis-are-defined-inthe buyers-and sellers-duties-above-
7—Costsof Delivery )
The-deliverer-of-a-foreign-curcency-shall-bear-the-costs-of-transforting-the-foreign-currency-inte-a-bank
dasignated—by—the—Cleardng-House-—The—recsiver—ef-a—forsigh—eurrency-shall-bear—the—costs—of
trans sforing-the-foreign-currensy—out-of the-bank-designated-by-the-Clearing-House—Sueh-oosts—may
inslude-but-are-notlimited-to-wire transler charges—negative-interest-charges. transaction-fess-ete:




AD4D2.B.  [Reserved]

40403, ACTS OF GOVERNMENT, ACTS OE GOD AND OTHER EMERGEMCIES
(Refer-to Rule 704, —ACTS OF GOVERNMENT ACTS-OE GOD-AND-OTHER EMERGENGIES)
(End-Chapter 404)

BTERPRETATIONS & SPECIAL NOTICES
BELATRIG TO CHADTER 404

A-Description-ofthe CHMESIMDEX™

introduction
Thisnole-descrbes-the-procedure-used-to-compute-thevalua-of the CMESINDEX™_Tha index-is-based-on-asetof
competitive-waights—published by the-Board-of Governors-of the-U.5—Federal Reserve-System-(the "Fed™)-These
welghts—are—computed-such-that-they-reflect-the-relativa—competitiveness—of L. S—goods-inforeign-markets—The
eeun%ﬁes#egwnmaéeéw&%hesew%hmm&tmw%dem&dee&amd%laﬁa;ely—bqwd—anaﬂe}amtmamets—aﬂd
forwhich-shorl-andlong-term-interestrales-arereadily-available:

Majer Guaensies
&n—@ete&@eﬁ%g&m%ﬁeemme&nee&ﬂheée%!e;ameHt—ef—a—se%eﬂﬂew—mée*ee—fee&smgewdés&%t«ewpeney@wuprr
The-first-orprmansgrouprepresenis-currencies-of-imporantU-S-trading-pariners-and-is-tormedthe-breadindescof
the—dollars—foreigh—exchange—value—lndudes-twapiy-six—surrencies—-From-this—group—theEed-chose—seven
euwen&sear%hese—eﬁhe—eufo—a{ea—eeunﬁm%andﬁuﬁt{ﬁim—@aﬁada—dapaﬁ%wedeﬂ—SAWanMM—me—umtee}
Like-the-old-G10-ndex-the-naw-Major-Curraney-ndex-notenly- measa%—the%erm%%yeness—ef—uv—geedswaﬁ%
to-gootls- o ma;sp—mdufﬂﬂa#eeummeﬁt—a@aeswasﬂ%-a—gauQM4naﬂe@l—pyesswe&eﬁﬂme—us—éeuaf—ﬁ‘s—a
sopsequenhse-t-ncludes-surrenclestraded-in-tesp-and-relatively-iguid-financial-matkets-and-ferwhich-short—and
long-term-inlersstrates-aro-readily ovailable:

Competitive Waights"

Unlike-the-old-G40-index-the-Fed-crsated-these-new-indexes with-a-differeptweighting-schemethat foctsesynere
directiy-on-tho-compstitiveness-of- LL.S-goods-in-t.S—and-infersignmarkets—The-new-scheme-nsludesthree-sub-
measures-of compolitiveness:

{a)—competiionin-the U-S-between-the-goods-ofthe- Ll.S-and-country &
{by—competition-bebvean-the-gaodsofthe-U-S-and-country-kinthe-home-raarketof countrr-i
(e)wc;empetmen—bnwee&the—geed»,—eﬁhe%—ané—eeeqtpﬂewﬂwedaet&eﬂm%ewmes
' index-uses-weighis-that are-aggregatos-of-the-three sub-reasuresabove—As-the-tablebalow
iuas#atesrthe-agweqate»we}gm—fea;%ﬂada—m—a{—% —18-on—Januany—2-2002 This-reflecis—the-highlevel ob-trade
bebween-the-U:S-and-Canada-
in-conversations—with-market-participanis-i-was-evident-thal-rany-werenot-comfortablo—with-this—distribution—of
weights--t-also-ds-not-indicative-of-the-global turnover shares-of-ndividual-eurrencies—A-setofweights-that- igneres

bilateralirade-numbers-and-facusestrere-on- qieba#eempe%&%ivenes&seem&mepe—appmpﬁa{e

The-GMESINDEX-uses-weighis-that capture-the-offect ot {c)-above-The-currenciestrogions-neluded-inthis-new-index
are-the-same-as-these-in-the-Fed's Major-Curreney-tndexInstead-ob the-composite-weights—aggregate—of -sub-
measutes-{a)—{b}-and{e)above—CME-uses-weightsthat reflect specifically-competition-batween-the-goodsof the
&&an_e%%n@%k—iﬂ—‘eh&mame{&eHh#d»e@m;tﬁe%%&ha@@%eaﬂ&e@mpe%veweigh&
Hs-worth-re-iterating-that-though-the-Fed-computes-competitive-weights—itdeos-net-maintain-an-index-based-en
these-woightstnstead-bmaintains-the-Major- Gurrensy-tdescusing-or-aggregate-of-the-three-sub-measures-
Fhe-table-below-lisis-the-weights—forthe-index-as-of-Febriary-2,-2004—Ctrent-weighis-shall-be-avallable-from-the
Exchange-website—hitpivamecme-corm—or-by-reguest—For-purposes-of-comparison-CME-has—also-included-the
welghts-fromihe-Majer-Curreney-tndex-{an-aggregate-of-the-three-sub-measures-abeve)and-the-old- 5—1{0-index:

[Qa&nfewiewpeﬂey l Welght-{5o)

Q—See;‘i&}-'-:u.-%€-esmn%ery4‘-ﬁ-easuFe&ef»th\':xi;ereigﬁ—éxghange#amgf—ﬂae@e]&a{“—,,@ede;e‘-&egme—gulLetiH.—‘é)et@!&er—iﬂﬁér—Beafd—anwemem—ef—%ha
Eederal-Re wuz-Washinglon-D-C-for-a-detailed-daseription-of-the-constuction-ofthese-indexes:

“SeeUndocoithe \Weighted-Sverage-ExchangaValue-ofthe LS Dollar-Revision" - Federal Reserve
Bulletin-Bonrd-of Governors-of-the- Faderal- Keserve SystemWashinglon-D-C-Nurnber-8 Molume 84,
August 4978,

‘Revisad-Febrary-2004-




GMESINDEX MajorCurrency-index |G-48-index
Ewropean-Upiopfewre 447634 20:80 5760
Japaniyen 230045 24:34 1360
United-Kingdomipound 164585 786 44.90
Switzerlandifrane 53834 220 368
Sustralia/dellar 38778 288 A
Canadaldeliar 2.8678 2148 940
Swedenfkrona 38772 473 4:20

The-eld-G10-index-uses-weights-that have not-been-changed since1076-The weight of each-eurrency-in-this-index
is-equal-to-the-average-of-that-countrys-share-of total-trade-{imporis-plus-exports)-in-years1972-76-with-a-base
peried-of-Mareh-1973:

indox-Formula

There-is-a-vardety-offormulas-one-could-use-to-compuie-the-index-value- @M&eﬁee&deé—te#eﬂew&ppreaemhat—%s
sonsistentwith-current-market-practice-The- CMESINDEX-attime-twill-be-computed-using-the-following-equation:

7

CMESINDEX =B /S )",

A

i=1

—E[ oy —ps—%he—@melaet—eﬂf—%—as—ﬁanges—fmm#ewﬂS +s—the—e7<ehange #ate—ef—eeﬁeney-i—at—%%e—i-

exs%esseé%mée!&a;s—per«umt—ef—feﬁeigweweney,—mﬂs—%heweiglrﬁ—ef-s%%@f—i-at—time—t\—aﬂeLBT—i&aanwﬁm};@pma
w%u—b&ealeal.a%eel—eve%y—%ime—ﬁae—ear;eney—weéghts,——-w,.,—,ehaﬂge—t@—ensu%e%de%eenﬁmﬁ%y#he—h%@%b&m@#be

rounded-te-vodesimalplaces (004

So-gs-to-ensure—a-sum—o-—100% —the-weights-have-been-rounded -to—four-decirnal-places-using-thefollovdng
praceduro—Inthe-first stepCME—roupds-tho-weights-to-the-4th-docimal-place-and-sums-them—t-the-sum-ot-the
weightsis-greaterthan-4-CMElosks-at the-Bth-decimal-peint-tabhen-rounded-to-the fifth-desimal-place)-and-identifies
currencies-that-are-eligible-forrounding-upr-of-these-CME picks—one-curreneyat-random—and-sublracte-it-by-the
appropriate-arneuntto-forea-the-sum-to-t--the-supr-ofthe weighis-is-less-than-4-CMElosks-at- the Bth-decimal point
twhen-rounded-to-the-fillh-decimal-place)-and-identifies-currensies-that-are-cligble for rounding-down—of these-CME
pleks-one-curreney-otrandem—and-adds-to-iHtha-appropriale amountto-force-the-sum-te-t-

CME-willuse-thefollewdng-procedurete-co mpate—th&ﬂwlﬁpﬁer.—-BT.—Ihe-base—éate—when—the-’md ex-valde-is-setto
4@@4&5—&%Har—y—1,—1~999,—the4aaneh@at&feﬁh%ﬁhe%&eﬁ—BT—eaMaw%b&ée{em%ﬂeé@y#%eeqaa(%
7

INDEX i /¢ \|Wx 1999
-CMESINDEX Jan 1,1999 =100= “1998 * \*/ i, Jan1,1999 / ~+2)

A R

i=1

8ewm@u‘:tfeF%M&eq&aﬁtyimu&a#am%aﬁ%’kmz%%—%m%tmdewgﬁeeimam%ee@%&%amw
%9eiew.—the#aLueuafwBrﬁhaﬁgesmthen%hwzeigm&ehang&

The-Fed-revises-currensy-weights—in-the-beginning—ofthe-calendar-year—With-a-dew-to-previding—adeguate
fransparency-to-the-whele-process,-CME-propesas-adepting-the-rew-weights-fatthe-star-of the-trading-day)-on-the
firsttrading-day-in-March-ofeveryyear—Forexampleassume-that the Fed-revises-the-weighisat-the beginning--of
;_10@4.—Ihe—new—weigms—wﬂl—ge—inte—eﬁee@-en—Mé;eh%@%lhe—#aia%f—th&neaeHﬂﬂwﬁpﬁe—F—BTAmu—be—eamumed
using-elosing-spotexchangerates-from-the-Jastirading-day-ef-the-previeus-month—tes-Februars—Ifthe-Fed-revises
the-weights-cluring-the-calendar yeacsay.-because—of revisions-in—trade—numbers—then CMEwill-adopt-the—naw
weighto-on-the-firstrading-dey-of-tho-sesond-calondarmoenth-shertheredsion-For-example-assume-that the-Fed
revises-the-previoushanrhouncad-weights-fortheyear-2003-ea-May-15-2003-The-new-weights-will-ga-inte-cffecton
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JH#y—-L—z@%%the—GMEwm—revise—th&vawe—ef—th&mmﬁpHeF—BWrusiagelesm%spe%e%ehange—Faies—ﬁem-éme—a&
2003

TheEedinirodused-nevwweights-on-Janvary-1.-2000-Atthe-ond-ofthe rading-day-on-Februarn-29,-2000,-CME-would
have-used-the-following-formuila-te-campuite By —the-multiplierfor 2000:
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In-other-words—whan-weights-change-on-Januarn——CME-walls—until-close-of-trading-en-February-28-{or-the-last
trading-day-in-Februars-and-computes-the-values-tn-the-nuraerator and-denominater-above-usingthe-now-and-old
weightsrospectively: .
The-table-belowprosents-the-values-oft-b—and-B—for the-yoars1099-2003Nete-that- thevalues-dicd-natehange
batween-2004-anc-2003This-was-dueto-the-fact-that the-Fedleftthe weights-unchanged-for-2002-and-2003-

dJandary-4-1999 [cX-N 248225455848
Mareh1:-1809 1.043064973 20.9245592048
Mareh-4-2000 1-067004804 1560774960935
Mareh-1-2004 0-815087991 24-0565816674
Mareh14.2002 400 240665816674
Mareh-1-2003 100 - |24.056581687¢




Chapter-404A
Options-on CMERNDEX™ Eutures

404200 SCORE OF CHARPTER
This—chapter-istimitedin-—application—to—tradingin-—put-apd—call-options—en-CMESINDEX futures—
conlracls—The-procedures—for{rading—clearing—nspestion—delivery-—-and-setilement-and-any-other
matters-not-spocifically-covered-herein-shall-be-govemed by the rules-of the-Exchange-

A04A0 - OPTIONCHARACTERISTICS

494000 GConwactMonths, Trading Heours,end Trading Halts
Dptions-contracts-shall-be-listedfor-such-coniract-months-{Le—expirations)-and-scheduled for trading
during-sush-howrs-excoptasindicated-belowas-may-be-determined-by-the Board-of Direstors:
There-shallbse-no-trading-in-apy-CMESINDEX option-contractwhen-the-primary-futures-contractis-Hmit
bid-aroffered:
Eef—paﬁaeses@f—%hﬁts—meﬁh&pmwﬁu%urereemrae%%haiw&aeﬁﬁedeﬁh%eeﬂ%eﬁwémg—ﬁ
the-lead-month-copfiguratiorn-intha-pit
Eor-purposes—of-this—rule—Exchange—staff{for—the- CMESINDEX—shall-have—the—respensibility—of
deternining-during-RTHE-whetherthe-pimarsfutures-centract-is-fimit-bid-oroffered—Duing-Elastronis
T%aehae#@u&—{&l‘;ﬁ—th%et@% m%@&sba%mmade%whe@{:@@é#@sﬁ%%m@

AB4ARLE— Trading Unl
The-trading-unitshall-be-ar-oponto-buyinthe-case-of-the-call-or-to-sell-intho-case-of-the-put-one
CMESINDEX futures-coniractas-spacifiedin-Chapler404-

4R4A0L0— Pricelneraments
The-price-of-an-option-shall-be-quoted-in-index-poinis—Each—-04-index-point-{one-basis-peoint)-shall
represent-810.00—Forexaraple—a-gueote-of-75-represenis—an-opton-priceof $750.00 (75-points—
$10.00-per-point—The-minimum-flustuationshall-be-one-polnt-{also-known-as-one-Hek—A-trade-may
also-ooourat-a-prisce-ol $-005(45.00 -also-known-as-ona-halltick) 5-015($15.00-also-krown-as—one
and-one-hatf-Hicks)-$:.026-($25-00also-known-ac-two-and-ore-half-ticks)-$-035-{§35-00alse-known-as
three-and-ene-halfticks)-and-8:045-(545.00also-known-as-four-and-ene-half ticks):

A04AD4D. — Underiying-Futures Gontrast
The-underyingfutures-contraststhe-nearestfultres-contractin-the-March-quarterly-eyele-fhe-Mareh:
June-September-and-Decernber-whose-tevmination-et trading-follows-the-optien's-last-day-ef-brading by
rmare-than-two-Exchange-business—days—TFhis—rule-applies—to-March-quarerhs—soral—and-waakly
options-on-CMESINDEXfulures-contracts:
404A04.E— Position-Acsountabiity °
A-persen-ewning-ercontrolling-a-combination-of-options-apd-underlying-futures-conracts-that exceads
8,000 futres-equivalent-contrasts-neton-the-same-side-of the-rnarketin-all-contrast-menthscombined
for GMESINDEXfutures-and-options—shall-provide-in-a-timely-foshion—upon-requestby-the Exchange-:
informationregarding-the-naliweofthe-position-trading sirategy-and-hedging-infermation-itapplicable:
Eorthe-purpese-ofthisruler-the futires-eguivalentefan-optionsontract-is-1-times-the previcus-business
day's-{OM-rislfactorfor-the-oplion-seres—Also-for pumpeses-of-this-rule—a-long-eal-cpton—a-short put
option-and-along-underlying-futures-centract-are-en-the-same-side-of- the-market-similarbr—a-short-call
Wﬁ%pwwmwﬁ%y%mw@wwm@%%%ﬁ%

404AD4E—— Accumulation-of-Positions”
For-the-purpeses-ofthis-rulethe-positions-of-all-accounts-directy-or-indirestly-owned-ercontrolled-by-a
persep-or-persons—and-the—positiops—of-all-accounis-of-aperson-orpersens—acting-pursuant-io-an
expressed-or-implied-agresment-or-understanding—and-the-positions-of-all-aceounizin-whish-a-persen
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seinterpretations-&-Special-blolices™at the end-of-this-chapler



or-persons-have-a-proprietary-or-beneficiabinterest-shall-be-sumulated-
4044016 JReserved]

44004 H. Termination-of Trading
4—Meonthhy Options-inthe-Marsh-Quardery-Cyele-{"Quarerl-Options™}
Trading-in-monthhy-options-in-the-March-quaderly-eyele-{ke;-March,June—September-and-December)
shallenmninate-atthe-close-ofirading-on-the-second-Eriday-immediately-preceding-the-third- Wednesday
ofthe-contragt-month—fthe-foregeing-date-forfermination-is-a-scheduled-Exchange-helidaytrading-in
menthly—options—shall-terminate-on-the—immedialely-preceding-businaess—day—In-the-event-that-the
underying-futures-market doss-not-opor-on-the-sehedulod-expiration-daytho-eplior-exphation-shallbe
extendedtethenextday-on-which-the-undetlying futres-marketis-openfortrading:
2 Monthiy-Options-Netin-the March-Quartedy-Cyele-{*Seral-Options?)
Trading-in-monthly-options-net-in-the-March-gquariery-eyele-fre—Janvarns—February-Aprl-May—dubs
August—October—and—November—shallterminate—at-the—close—oftrading—en—the—second-Friday
immedialely-preceding-the-third- Wednesday-of-the-contract-raonthH-the-forogeing-datetortermination
{s—a-seheduled—Exchange—holiday —trading—in—menthly-—options-shaltorminate—on—the—immediately
preceding-bushess-day-Inthe-event-that the-underlying-fittresrnarket doos-not-open-on-the-scheduled
expiration-day—the-option-expiration-shall-be-exdended-io-the-next day-en-which-theunderhing-fubires
marketis-open-for-tradiag-
3—Weekly Options
" Frading-in-weelkly-options-shall-terminate-at-the-close-of trading-on-thoseFridays-that-are-not-olsothe
termination-of-trading-of-o—monthly-option-as-deseribed—in-the-preceding—sectiens—ard—2—-the
foregeing—date—forteminatisn—is—a—scheduled-Exchangs—holidayy—tading—in-weelkly—options—shall
terminate-entheimmedistelrpreceding-business-day—in-the-event-that-the-underying-futures-market
does-notopen-on-the-ssheduled-expiration-day—the-option- %%xen—shan—be—c%endeettfa—mwaeﬁ—dw
enwhish-the-underying-futures-marietis-openfortrading-

ABASADI L CentractModification

Specifications—shal-be-frnad-as— sﬁthe—ﬁr%f—day—ef—t@admg«ef—a— sontract-exeept-that-all-eptions-must
conform-to-goveramentregulations-in-force-attha-time-of exercise—Hho U-S—govermment-an-agensys
or-dubroonstituted-bedy-thereeHssues—an-order—ruling;-diroctive—or-law-inconsistent-with-these-reles:
susch-order—ruling—directio—orlew-shall be-sonstruad-to-besame-part-ol-these-rules-and-allopen—and
new-options-controcts-shallbe-subjeste-such-goverarmentalorders:

4Q4ARE ) Enercise Prices
Regular-exersise—prices—shall-be—stated -in-terms—of-the-CMESINDEXfutires—contrack—whichis
deliverable-upan-exarcise-ofthe-oplioninintervale-oi-100-6.6-—105106107-ete—For-the-first-seven
listed-expirations-{Le—fourweekh—oplon-expirations,-oe-monthhy-expiration-in-the-March-quarterdy
cyele-and-bwo-menthly-expirations-nebin-the March-quarierly-eysle)additional-axercise-pHees-shall-be

stated atintenalsof f»; oo—J0E 5 1068 5 107 5 otg
NEEN o roSroh— s

THOH

4D4P02 — LIETING OF EXERCISE PRICES
4—Monthly-Optionsinthe-Merch-Quarery-Cycle-{!Quarterly-Optiops™)
Atthecommensement-ofireding-in-a-contrackmenth—the-Exchange-shelHist-putand-call-options-at-the
regular-exersise—prise-that-ls-nearest-the-previous—day's—settlement-price—of-the—underlying—futures
contractFor-oplions-on-CMESINDEXfutures.—the-Exchange-shall-list-put-and-call-options-at-the-next
bwelve-higher-and-next-twelve lowertegular-exerecise-prices:
When-a-sale-bid-offer—orsetleoment price-inthe-undedying-futures-oceurs-within-halfa-regular-exersise
price-interval-of the—twelfth-highest-or—bwelith-loweast-axdsting—regularoxerciseprice—for—ephtons—on
CMESINDEXfutures—putand-call-options-at the-next-higherornextowerregular-exersise-prise-shall-be
listedfortrading-on-the-pexd-trading-day—blew-optiops-may-be listed fer-trading-up-to-anchincluding-the
termination-oitrading
TheBoard may-rmoediy-the-provisions—governing-the -establishment-of-exercise-prices—as-it-deems
appropriate:
Z2—Options-MNetinthe-Mareh-Quartery-Cysle{"Serialand "Waeelkly Opliens™)
Hpon-demand-the Exchange-shall-Hstputand-call-options-abany-regularexerase-prse-listed-fer-trading




i-thenext-March-quarterly-eycle-futures-option-thatds-nearestihe-expiration-ofthe-option—New-options
may-be-listed-fortrading-up-to-and-including the-termination-ofirading:

3 Bpecial-Listings-of Halt-Interval Exercise-Prices
Forthe-firstsoven-expiationstie—fouwrweekbyoption-ospirations—one-menthly-exphationin-the-Mareh
auarerdy—oycle—and—two—monthly—eipirations—nolin—the--March—quarerdy—sycle)foroplions—on
CMESINDEXfutures—the-Exchange-shall-lst-additional-options-with-exarcise—prices—at-ope-half the

regular-exercise-prico-intervals Chali-interval-exerecise-prices™)-
For-options-on-CMESINDEXHutures-half strikes-will-be-listed for the-whele-strike-range:

4 Dynamicalby-Listed-Exercise Priges-

Uporn—demand-and-at-thediscrotion—of the—Exchange—newsut-of currontrange-exercise—prices—oat
regulathy-definedintorvals-raay-he-added-for- trading-on-as-soen-as-possible-basis:

ADAAL3 - BEXERCISE

ADAADI A

ln-additento the-applicable-procedures-andreguirements-ob Chapler--the-follewing-shall-apply-to-the
exercise-cf-oplien-contracteon-CMESINDEX Hutures:

Exercise-of Option-by Buyer
Ar-oplion-may-be-exercisod-by-the-buyeron-any-business-day-that-the-option-is-fraded.~To-exercise-an
option-the-cleasng—nemberrepresonting-the—buyershall-present-an-exercise-notice-to-the-Clearng
House-by-7:00-p.m-onthe-day-ofexeteise,
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lerminaton-ef-tradingshall-in-the-absence-ef-contrar-astructions-delivered-fo-the-Clearing-Heouse-by
7:00-pan—on-the-day-of-expiration-by-the-clearing-memberrepresenting-the-option-buyer-be-exercised
attomatically

ABAADE B Assignment

Exersise-nolices—accepted-by-the-ClearingHouse-shall- be—assigned-threugh-a-prosess-of-randem
solection—to-clearng-members—with-open-shod-peositions—p-the-sarme-sedes-—A-clearingrremberie
which-ap-exercise-notice-is-assighed-shal-benetified-thereof-as-soon-as-prasticable-after-such-notice-is
assighed-by-the-Glearng-House-but-nelt-later-than-45-minules-hefore-tho-opening-of Regular Trading
Heursinthe-tndedying-futures-contracton-the-following-business-day-
‘The-clearng-member-assigned-an-exerciso-notise-shall-he-assigned-a-sher-position-in-the-tnderlying
filres—contractif-a-—call-soxercised-ora-longposition-it-a-put-is—exercised—The-clearng-merber
reprasenting-the-optien-buyer-shall-be-assigned-along-position-ia-the-underlying-futures-contractif-a-eall
Is-exorsisedand-a-shorpesitionifaputis-oxercised:
Al-such-futures-positions-shall-be-assighed-at-a-prics-equak-tothe-erercise-price-of-the-option-and-shall
be-marked-to-marketinoaecordanse—with-Fule-814-on-the-trading-day-of-acseptence-by-the-Clearing
Houseoftheexercise-notice-

ACTS-OF GOVERMMENT ACTS QR GOD-AND-OTHER EMERGENCIES

{ReferioRule 7104 —ACTS-OF GOVERNMENT-ACTS OF-GOD-AND-OTHER EMERGENGIES)
tEnd-Chapter4044)

INTERPEETATIONS B-SRECIAL NOTICES
RELATING TO CHARTER 4044

CEARIFICATION OFE NEW NON-AGRICULTURAL QRTION SRECUHATIVE

POSHIOAN LT BULE .

{Spacial-Exeedtive-Repor- 51618 March-34-1086)
Please-npote-that-the—nevw—non—agrcuitural-option-speeuiative position-limittulo—supersedes—the-speculative
position-rulefor-theunderying-fulures—centract—Therefore—focemample,—o-tradermay-heldo—gressfulures

S An-optionisinthe money-ifthe seltlerment price-of the-undedying-fulures-contrast attermination
lies-above-the-exercise-prce-inthe-case-eta-call-orliesbelow the-exercise price-inthe-case-ofapuk




position-that-exceeds-the- futures-position-imit rule-ifthat-gross-pesition-is-part-of a-spread-with-options—such-that
the-net-position-across-options-and-fulures-is-less-than-the-applicable-imit set-inthe-oplien-rile-




