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Re: Rule Certification. New York Mercantile Exchange, Inc. Submission #09.61: 

Dear Mr. Stawick: 

Notification ofDelisting of Alberta "Pipe" Option Contract Currently Listed 
on CME ClearPort® Clearing and the NYMEX Trading Floor 

The New York Mercantile Exchange, Inc. ("NYMEX" or "Exchange") is notifying the 
Commodity Futures Trading Commission ("CFTC" or "Commission") that it is self-certifying the 
delisting of the Alberta "Pipe" Option contract (chapter 516a; commodity code PI) which is currently 
listed for trading on the NYMEX trading floor and for clearing on CME ClearPort clearing system. There 
are no open interest positions on the Alberta "Pipe" Option contract. 

Pursuant to Section 5c(c) of the Commodity Exchange Act (''Act") and CFTC Rules 40.6, the 
Exchange hereby certifies that the de listing of this contract complies with the Act, including regulations 
under the Act. The delisting will become effective on Thursday, Aprill6, 2009. 

Should you have any questions concerning the above, please contact Robert Levin at (212) 299-
2390, or the undersigned at (312) 648-5422. 

Sincerely, 

Stephen Szarmack 
Director and Associate General Counsel 
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516a.Ol Tyfle Option 

(Striketl=ffough indicates deletion) 

,A· .. lbeFta "Pipe" Option 

An Alberta "Pipe" Option is a European Style option t1nancially settled against the mathematical sum of 
the settlement prices for the underlying "t>NMEX Alberta basis swap and Henry Hub swap. 

S16a.02 StriiEe PFiees 

A) Trading shall be conducted for options with strike p1ices in increments as set forth below. 

On the t1rst business day of the trading in an option contract month, trading shall be at the following 
strike prices; 

(B) (i) the previoas day's settlement price for the underlying "Pipe" month's natural gas futures contracts 
plus the settlement price of the AECO NIT Basis swap in the corresponding "Pipe'' month rounded offto 
the nearest one cent strike price unless such settlement price is precisely midway bet'.veen t\vo strike 
prices in ·.vhich case it shall be rmmded off to the lower strike price and (ii) the five one cent strike prices 
·.vhich are five increments higher than the strike price described in subsection (B)(i) of this Rule and (iii) 
the five one cent strike prices which are five increments lov1er than the strike price described in 
subsection of this Rule. 

( C) Thereafter, on a~' business day prior to the eKpiration of the option, nev< consecutive strike prices for 
both puts and calls vlill be added s1:1ch that there •,viii be t1ve ir:crements above and belo·.v the at the 
money option.; 

(D) Notwithstanding the provisions of subsections (A) through (C) of this Rule, if the BoiH'd determines 
that trading in natural gas options will be facilitated thereby, the BoiH'd may, by resol1:1tion, change the 
increments bet'.veen strike prices, the number of strike prices which shall be traded in the first day in any 
nevi option contract month, the number of new strike prices which viill be introduced on each business 
day or the period preceding the e)lpiration of a natural gas futures option ifl ,,.,r.hich no ne·.v strike prices 
may be introduced 

S16a.03 Trading Unit 

On expiration of a call option, the value '>Viii be the difference between the mathematical sum of the 
settlement prices for the underlying NYMEX i\LBERTA basis Sv.ap and Henry Hub svo<ap and the strike 
price multiplied by 2,500 MMBtu, or zero, v.hichever is greater. On exercise of a put option, the value 
will be the difference between the strike price and the mathematical sum of the settlement prices for the 
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underlying NYMEX ALBERT" b . S . "'Rich . '' asts v<ap and HenFJ' M b " everts greater.u S'.vap multiplied by 2 500 fL4HB ' · · · tu, or zero, 

S16a.tH PFiees 

P~ces shall be quoted in dollars and hoodredths of cent 
:. of $l.QQ P"' • ••-· hewe¥er, if it''""'" ia ,: p~ ~-~'"· A ea!Jiaet tfa<le ffii!J' eeeer at the . e tqw attOn of positions of both rf pa tes to the 

S16a.OS ExpiFation 

An Alberta "Pipe" Option Contract shall .. Basis Svo'ap Contract. expue on fue termination day of the underlying AECO NIT 

" I'd B ra I 'Of contract months through to theSe t dated December 31,2008 httg·""'"''" ll!'me~ emb;r 2009 contract month. See ·Notice to Members 08 9+2 _.n"""'· .'- -kCOmrntm972 2008 · ---- --~ .aspx. 

S16a.06 TFaded Months 
Trading months '"ill b d t . nee ermmed by resolution ofthe Board ofD' 1rectors. 

4 


