
Via Electronic Mail 

Mr. David Stawick 
Secretary of the Commission 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21 st Street NW 
Washington, DC 20581 

SUBJECT: Rule Certification 

Dear Mr. Stawick: 

April 30, 2012 

Pursuant to Commodity Exchange Act ("CEAct") Section 5c and Commodity Futures Trading 
Commission ("CFTC" or "Commission") Regulation 40.6(a), the Minneapolis Grain Exchange, 
Inc. ("MGEX" or "Exchange") hereby certifies that adoption and amendment of the respective 
Regulations to the MGEX Rules and Regulations complies with the CEAct and the Commission 
regulations thereunder. MGEX further certifies that the submission and pending changes to the 
MGEX Rules and Regulations have been posted on the Exchange website at the following link: 
http://www.mgex.com/regulation.html. 

The explanation and purpose for the adoption of Regulation 2068.00. is to clarify the stock 
reporting requirements for Regular facilities of MGEX. 

The explanation and purpose for the amendments of Regulations 2086.00. and 2087.00. are to 
update MGEX procedures and authority with regard to financial oversight of MGEX's Futures 
Commission Merchant clearing members. 

Pursuant to the authority of MGEX Rule 210.01., the Board of Directors unanimously approved 
adoption and amendment of Regulations 2068.00.; 2086.00.; and 2087.00., respectively. There 
were no substantive opposing views expressed by the Board of Directors. 

The amendments of the MGEX Rules and Regulations are to be effective immediately after the 
10th business day following the date of this filing. If there are any questions regarding this 
submission, please contact me at (612) 321-7128. Thank you for your attention to this matter. 

Enclosure 

Sincerely, 

Eric J. Delain 
Corporate Counsel 

cc: Thomas J. Bloom 

130 Grain Exchange Building 400 South 4th Street Minneapolis, MN 55415·1413 
edelaln@mgex.com 800.827.4746 612.321.7128 Fax: 612. 339·1155 equal opportunity employer 



The following Regulations are to be amended or added to the MGEX Rules and 
Regulations. Additions are underlined while deletions are marked through. 

Pursuant to R~!Je 901.01. and any applicable MGEX Rules and Regulations, all facilitL~~ 
approved as Regular by the Exchange must submit accurate stocks reports to the Exchange 
J2ld[suant to the deadlines below. 

Weehly~oclSJLR~port~.,_1;OO p.m. (Central Time) Monday (Tuesday if Monday is a MGEX 
llQliQilY} 

All submissions received after the scheduled deadline are subject to fin8~Las follows: 

ReQ.QIts received within one (1) hour past the d,eadline will incur a U,QQfl!l~ 

.B~ports receiy_~rilllj'!xC~S$ 9J oDe~m hour l2asl the deadline Will incur an additional $50 
f!L1§l~for ea~gjl~~HJbseilll~~l1t 15 minull'LPltlio<;t the repocU~tate. 

A single submission that is found to be inaccurate and has not been corrected by the 
desi9.!1.£ted deadline shall be deemed late until such submission is corrected. 

The maximum fine arnount shall not exceed~,OOO for a single submission, however, 
assessment of a fine does not prevent the Exchange from taking furthfr "disgilllin!?iV action or 
presentinq the matter to the Disciplinaey Committee for recurring and/or significantlY late 
§1m.mJ§sio n§,9J:. i n aggu rate ..§lLQtnLss iomL 

lhe amount due or char~ the Exchang~ sbllUe billS1lL9.D a monthly basis unless 
Qtherwi§S!.JiRecifie<;lQYii:le ExchaJl~ 

2086.00. MINIMUM FINANCIAL REQUIREMENTS FOR FUTURES COMMISSION 
MERCHANTS AND GUARANTEED INTRODUCING BROKERS. 

Pursuant to Rule 616.00., the Board of Directors adopted this Regulation. 

A. Financial Requirements. All Futures Commission Merchants ("FCM") and 
Guaranteed Introducing Brokers ("IB") who are Members of the Exchange must 
meet the minimum financial requirements set forth in CFTC Regulation 1.17 as 
now in effect or hereafter amended. 

B. [eM jim!. 18 !={~p.oJ!l:l., 1\11. f9M~ ,a,nA ~LJ~r,a,nJ~~cJ JB,s_lJ',-h_~ ~r~ _1\II~Ill~El'"-s_ ()f Jb~" , .. ,. 1 Formatted: Font: Bold 
Exchange shall file with the Exchange reports" ,?_§,@9uir~g,J?~L.1b5LExchang!'t, 
)i'£bJch_§haIU?~Lin the form and setting forth the information required by CFTC 
Regulation 1.10 as now in effect or hereafter amended, at least one of which 
reports in each year must be certified in accordance with CFTC Regulation 1.16; 
provided, however, that the Finance Gommittee,!;xchang§J. may in its discretion, 
require such additional reports as it deems appropriate or necessary. 

_ , ' , , ' , " _, , __ .. ' "1 Formatted: Font: Not Bold 



.1, All FCM CleaJinfLMembers shall file dai'-Y3~9!5W§1~g, secu.!§.9 30.7 .and· -- -( Formatted: Indent: Left: 1" 
sequestered statements, as applicable, in a manner desi[lJ.9tecLlly the 
Exch_an~. These statements must be signed off b~ firm's Chief 
E)~ec!llive~_ Officer, Chief Financial Qfficer. or othl?C r-Eillre.se_nlgjiye. as 
allowed by thej:xchal]j:Je. 

2. All FCM Clearing Members of the Exchange shall file bi-monthly 
Se9@.gation Investment Detail Reports ("SIDRs") as required by the 
Exchange. 

3. All FCM Clearing Members of the Exchanqe shall provide immediate 
!l9ji~~J~Ltbe Ex~Ik'1!l9Q of all,.Qjill;lJ!rs~meo1l? of customgT segregateih 
1L~Jlred 30.7, and sequestered funds that are not made for the benefit of 
customers of the resRective customer origin and that exceed 25% of the 
g2<cess se9@.qated, secured 30.7 and sf2.Questered funds, as applicable. 
8m such disbLirsem8l}1~J2Y-lhe F.Q1{LQlearing Member mList also be .PI§: 
fltmroved, in \Nritin~i2'LfLJ2rincipal of the FCM Clearing Member! 

All costs associated with the requirements of this Regulation shall be charged to the Member 
involved. 

2087.00. MINIMUM FINANCIAL REQUIREMENTS FOR NON-FUTURES 
COMMISSION MERCHANT MEMBER FIRMS AND INDEPENDENT 
INTRODUCING BROKERS. 

A. Financial Requirements. All Non-Futures Commission Merchants ("FCM") and 
Independent Introducing Brokers ("IB") who are Members of the Exchange must 
meet the minimum financial requirements set forth by the Finance 
CommilteeElS.chilll9g pursuant to MGEX Rule 253.00. as now in effect or 
hereafter amended. 

B. Financial Statement Content. All Non-FCM Member Firms and Independent 
IBs must submit financial statements in the manner and form prescribed by the 
~se--C0mmitteeExchanqe. At a minimum, all annual audited financial 
statements must include a balance sheet, footnotes, and be accompanied by an 
opinion of an independent Certified Public Accountant indicating that an 
examination of the annual statement has been made. Interim statements, which 
are those financial statements prepared for periods other than the Member Firm's 
fiscal year end, must contain, at a minimum, a balance sheet. 

C. Reports. All Non-FCM Member Firms and Independent IBs must submit to the 
Exchange an annual certified financial statement for its fiscal year (or calendar 
year if the Member Firm is on a calendar year basis.) The certified annual 
financial statement must be submitted to the Exchange within ninety (90) days 
after the Member Firm's fiscal year end. 

Additionally, all Non-FCM Member Firms and Independent IBs must submit an 
interim financial statement to the Exchange. Such interim statement shall be as 
of a date six (6) months subsequent to the Member Firm's fiscal year end and 



must be submitted to the Exchange within forty-five (45) days from the date of 
the statement. 

All Non-FCM Member Firms with clearing privileges must submit quarterly 
financial statements to the Exchange subsequent to the Member Firm's fiscal 
year end. Such financial statements must be submitted to the Exchange within 
forty-five (45) days from the date of the statement. 

The Finance CommitteeExcilan£LE2 may require additional financial statements or 
financial information as it deems appropriate or necessary. 

D. Extension of Time to File. Upon request in advance and for good cause shown, 
the Finance Committee may grant a Non-FCM Member Firm and Independent IB 
an extension of the time for the filing of its annual or interim financial statement. 

All costs associated with the requirements of this Regulation shall be borne by the Member Firm 
involved. 


