

















¢ Not be a subsidiary or affiliate of a reference entity currently in the
most recently issued index series

¢ Not be subject to a corporate action that will cause the company’s
debt structure to change (e.g. merger or spin-off)

Twenty (20) index series for Markit CDX NA HY have been created (as of March
2013).

Markit iTraxx Europe Main

The index is composed of 125 European investment grade reference entities,
representing those reference entities (excluding affiliates of the same company) for
which the greatest notional volume was reported to DTCC over the prior 6 months
(subject to certain objective filters). Each constituent is given equal weighting within
the index. A new series of the index is created every 6 months on March and
September 20" of each year (or on the next business day if that date is not a business
day in New York) and swaps referencing this index begin trading on that day. From
the date of creation of a new index series, the contract becomes known as the “on the
run” index series, and this series is typically the most heavily traded of all existing
index series.

At the time of construction a constituent must meet detailed criteria, including but not
limited to the following:

¢ Not be subject to a credit event, as defined under ISDA
documentation
¢ Not be the subject of a request for adjudication on the occurrence of
a credit event that has been accepted by the relevant ISDA
Determinations Committee
» Be rated by the Rating Agencies as follows:
o when rated by all three Rating Agencies, the median rating is
investment grade;
o when rated by two of three Rating Agencies, both ratings are
investment grade, and
o when rated by one of three Rating Agencies, the rating is
investment grade
o unless one (or more) of the Rating Agencies have (i) rated the
reference entity at the lowest investment grade rating (BBB-
/Baa3) and (ii) placed a negative outlook or watch on such
reference Entity.
e Not be a subsidiary or affiliate of a reference entity currently in the
most recently issued index series

7









comparison to multiple data sources to determine the quality and completeness of the
data, and to ensure that erroneous submissions are excluded from the final published

price.

V. Description of the Exchange Futures Contracts

Specifications for the four Exchange Futures Contracts are contained in Exhibit C.
The contract size is $2500 (or €2500 for the European indices) times the index value,
and will have a minimum tick size equal to $25, or €25 per contract, respectively. The
Exchange Futures Contracts reference a future index series —either the immediate
next series or two series ahead to facilitate “rolling” of positions. The final constituents
of the index series are published by Markit after 5 pm on the day prior to the last
trading day of the Exchange Futures Contract. Accordingly, the Exchange contract is a
“when issued” futures contract, reflecting the fact that the CDS contract underlying the
Exchange Futures Contract does not yet have a finalized, published set of
constituents at the time it becomes available for trading. 2 Up to two contract months
will be listed in a year, in March and September.

Trading will be conducted from 8:00 pm to 6:00 pm New York time, except on the last
trading day of a contract; on the last trading day trading will halt at 4:30 p.m. New York
time for the Markit CDX NA contracts, and at 4:30 p.m. London time for the Markit
iTraxx contracts. The settlement window will be the five-minute period of 4:25 pm-4:30
pm as in effect in New York or London, as applicable. Except for the last trading day,
settlement prices will be determined by the Exchange in accordance with its existing
settlement procedures under Rule 4.08, which contemplates prices being set on the
basis of a variety of factors depending on the circumstances prevailing at the time,

2 As noted above, the index construction process is a rules-based, objective set of criteria for
determining exclusion and inclusion of constituents which is administered by Markit. Market
participants are able to recreate the process used by Markit for determination of the index constituents
by reference to its publicly available rules. One of the key rules applied as part of the index
construction is the requirement that any eligible reference entity may not be subject to a Credit Event,
at any time before publication of the final constituent list. Companies which have either been deemed
to have a credit event by the relevant ISDA Determinations Committee or which are subject to an
accepted ISDA Determinations Committee inquiry for any corporate action are excluded from the
index. With the application of this rule, the futures contract is not subject to idiosyncratic “jump to
default” risk. This idiosyncratic risk may not be reflective of the credit risk of the overall corporate
investment grade or high yield markets in either North America or Europe, and by eliminating it, the
futures contract provides an accurate reflection of macro credit spreads, which is of significant benefit
to those market participants who wish to use a futures contract as a hedge for a diversified basket of
corporate credit risk.
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Roll Mar-12
Index New Contract | Rolling from | Roll Date | Roll Day DTCC Weekly DTCC Volume (USD)
Data for New OTR Contract Previous OTR Contract
W/Ending Roll Week Week After Roll Week Week After
NAIG 518 S17 3/20/2012|Tues 3/23/2012; 187,677,900,172| 118,142,112,875| 179,099,103,174| 41,477,132,625
NARY T S8 T Si7 | 3/a7/2012 Tues | 3/30/2012]  31,657,083,000] 18,605,379,836] 33.163,530.638]  7.313.432,000
e 7T Si6 T |3/20/2012[Tues | 3/23/2013| 130,896,502,423| 118,732,781,033] 143,540,525,684] 33.887.760,659)
Itraxx XOVER | s17 |7 s16 | 3/20/2012|Tues | 3/23/2012| 41,855,965,830| 34,459,669,648| 35,029,404,081|  5,276,592,446]
Raoll Sep-12
Index New Contract | Rolling from | Roll Date | Roll Day DTCC Weekly DTCC Volume (USD)
Data for New OTR Contract Previous OTR Contract
W/Ending Roll Week Week After Roll week Week After
NAIG 519 s18 9/20/2012[Thurs | 9/21/2012| 57,842,673,199] 191,412,457,970| 144,562,306,300{ 111,880,858,720
NARY T Sis T 518 [9/27/201[Thurs | 9/28/2012] 18,265,135,753] 33,406,704,746]  37,615,579,257]  30,512,576,65
e | S8 TS S/a0ja0nalhurs | S/3/08a] 55,657,345 48] 124,347,509,163] 133,199,499,760] 61,594,236, 144
Itraxx XOVER 518 S17 9/20/2012|Thurs 9/21/2012| 17,943,060,470| 42,243,709,348| 39,837,335,200| 16,020,444,966
Roll Mar-13
Index New Contract | Rolling from | Roll Date | Roll Day DTCC Weekly DTCC Volume {USD)
Data for New OTR Contract Previous OTR Contract
W/Ending Roll Week Week After Roll Week Week After
NAIG 520 519 13/20/2013|Weds ] 3/22/2013] 131,265,513,573] 149,435,691,890] 206,346,041,074] 60,765,722,790)
NARY TG S /v aona|eds | 372072013 25,788, 381,000 35,887,301 4ad] 31,446,733,500] 17.787,780,078
TraocMain | S19 | S18 | 3/20/2013|weds | 3/22/2013| 114,359,298,122( 145,917,348,047 188,837,207,942| *'59,016,972,860
Itraxx XOVER s19 518 3/20/2013|Weds | 3/22/2013| 28,946,210,545| 29,285,675,017| 40,771,083,415| 14,417,138,759]




Roll Mar-12
Index New Contract | Rolling from | Roll Date | Roll Day Daily ICC Volume
New OTR Contract | Previous OTR Contract
Roll Date Roll Date
NAIG S18.5Y $17.5Y 3/20/2012|Tues $4,878,000,000 $4,689,500,000
NAHY | s18sy | $17.5Y | 3/27/2012|Tues | $1,650,000,000[  $1,995,000,000
rasocaain [ 73175 T Sie s | 3/20/2003 Toes | €GOS0 €S 4t s 000
ltraxx XOVER | ¢ s175Y | $16.5Y | 3/20/2012|Tues | €280,000,000( € 421,500,000
Roll Sep-12
Index New Contract | Rolling from | Roll Date | Roll Day Daily ICC Volume
New OTR Contract | Previous OTR Contract
Roll Date Roll Date
NAIG $19.5Y $18.5Y 9/20/2012|Thurs $4,969,425,0000 $5,f«02,_42§,000
NAHY | si95Y | S185Y | 9/27/2012|Thurs | $1,174,260,000( " "$1,441,750,000)
raociain. | 5185y ] S17.8Y | Sjaoja0ia[Thurs | T E BRSNS B0 T 7w Ao o
ltraxx XOVER | si85y | $17.5Y | 9/20/2012|Thurs € 1,000,000,000 €1,254,200,000
Roll Mar-13
Index New Contract | Rolling from | Roll Date | Roll Day Daily ICC Volume
New OTR Contract | Previous OTR Contract
Roll Date Roll Date
NAIG $20.5Y $19.5Y 3/20/2013|Weds $24,089,508,000 $39,?9_£[._1_?:5_,900
NARY | s205Y | $19.5Y  |3/27/2013|Weds | $6,725,706,000 " $6,313,553,000
iTraxx Main | s19.5v | S18.5Y | 3/20/2013|Weds | €4,215,000,000] € 3,952,900,000
ltraxx XOVER | s195Y | $18.5Y | 3/20/2013|weds | €1,735,000,000] €1,347,050,000




