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May 25,2011 

VIA E·MAIL. 
Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C. 20581 

REel:: D 
f\ r. 
t.J t.J 

OFFICe (iF F 
Sr:(~f~E~r/1·~, ; . 'r 

Re: Rule Certification. New York Mercantile Exchange, Inc. Submission# 11-
215: Notification Regarding the Delisting of a Petrochemical Futures 
Contract Currently Listed on CME ClearPort® and the NYMEX Trading 
Floor 

Dear Mr. Stawick: 

The New York Mercantile Exchange, Inc. ("NYMEX" or "Exchange") is notifying the Commodity Futures 
Trading Commission ("CFTC" or "Commission") that it is self-certifying the delisting of one petrochemical 
futures contract listed below. This contract is inactive with no open interest and is currently listed on CME 
ClearPort and the NYMEX trading floor. 

The Exchange will continue to offer the physically-delivered Mont Belvieu Spot Ethylene In-Well (PCW) 
Futures (Chapter 242; commodity code MBE) as an alternative instrument. Over the past year, the market 
has migrated to this more efficient hedging tool. The Mont Belvieu Spot Ethylene In-Well (PCW) Futures 
contract is listed for trading on the NYMEX trading floor and for submission for clearing through CME 
ClearPort. 

Rule Chapter Product Code 

601 Mont Belvieu Ethylene (PCW) Futures iF 

In addition, NYMEX is also notifying the Commission that it is self-certifying amendments to the Position 
Limit, Position Accountability and Reportable Level Table located in the Interpretations and Special 
Notices Section of Chapter 5 of the NYMEX Rulebook in order to delete references to the delisted 
contract (Appendix A). 

The delisting of the contract referenced above, the deletion of the respective rule chapter from the 
Exchange Rulebook (Appendix B) and amendments to the Position Limit, Position Accountability and 
Reportable Level Table located in the Interpretations and Special Notices Section of Chapter 5 of the 
NYMEX Rulebook shall be effective at the close of business on Friday, June 3, 2011. 

Pursuant to Section 5c(c) of the Commodity Exchange Act ("Act") and CFTC Rules 40.6, the Exchange 
hereby certifies that the delisting of the contract complies with the Act, including regulations under the 
Act. There were no substantive opposing views to this proposal. 

Should you have any questions concerning the above, please contact Daniel Brusstar at (212) 299-2604, 
(917) 319-4119 or Daniel.brusstar@cmegroup.com or the undersigned at (212) 299-2207, (347) 463-
5347 or Felix.Khalatnikov@cmegroup.com. 



Sincerely, 

IslFelix Khalatnikov 
Dir & Assoc General Counsel 
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Appendix 8 

601.01. SCOPE 

The provisions of these rules shall apply to Ethylene bought or sold for olearing on the E)(ohange with delivery-ffi 

Mont Belvieu, Texas. 

601.02. DEFINITIONS 

~Iliams" refers to VViliiams Olefins, L.L.C., a Delaware limited liability oompany, ' .... ith offioes at One 
Williams Center, Tulsa, Oklahoma 74172. 

(8) "\,Villiams Storage Faoility" refers to the storage wells in the salt struoture and all assooiated surfaoe 
facilities used in oonneolion with storage in these wells, whioh are owned and operated by Louis Dreyfus Mont 
Belvieu, L.P., and leased by VViliiams as a storage faoility for Ethylene. 

(C) "Ethylene" refers to the produot ethylene as speoified in Rule 6~ 

(D) The terms "seller" and "buyer" shall mean the short Clearing Member and the long Clearing Member, 

respeotively. 

(E) "Seller's Customer" and "Buyer's Customer" shall mean the seller and buyer, respeotively, of the physioal 

1*GEltiet;. 

601 :O~t FINAL SETTLEMENT PRICE· 

The final settlement prioe for the delivery month shall be the monthly average Ethylene prioe as published in the 
PetroChem VVire on the last business day of the month prior to the delivery month using the-!!Mt Belvieu (MtB) 
Summary" assessment. 

601.04. CONTRACT UNIT 

The oontraot unit to be delivered by the seller shall be 100,000 U.S. pounds. There shall be no volume toleranoe 

permitted under these-fUies. 

601.06. GRADE AND QUALITY SPECIFICATIONS 

Ethylene shall oonform to the Williams ethy/eRe speoifioations, 'lI'hioh may be amended from time 
to time, as outlined below. 

Gomponents Speoifioations Test Method Speoifioations 

(weight basis) (mole basis) 

€tRyIene ~ /\STM D 2505 99.90 mol % 
(Minimum) 

Methane-,;. 1,000 ppm wt. /\STM D 
Ethane T 2505/0 2504 
Nitrogen 

Methane 200 ppm ",It. ASTM D 2505 ~Oppm mol 

-Etha-Re 500 ppm wt,. /\STM D 2505 465 ppm mol 

/\oetylene 1.5 ppm wt,. ,1I,STM D 2505 1.6 ppm mol 

Propylene & e-wm-w!,. ~ ::1.::1 ppm mol 

.J=Ieavief 
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Appendix B 

GaF13eR QielOOe Hi I3l3m wt. ,A,S+M Q 2aGa tG I3l3m mel 

-GaJ:9oo G.1a I3l3m wt. AS+M Q 2aG4 G.1 a I3l3m mel 
MeRexiEle 

Watef 4--wm-wh PaRametFiss i.e I3l3m mel 

+etal S~lruF 4--wm-wh AS+M Q a24e G.g I3l3m mel 

Gxy@Bfl 4--wm-wh ~4 1.7a I3l3m mel 

l=lyElFs§eR G.4 I3l3m wb- AS+M Q 2€iG4 G.a I3l3m mel 

MelRaRel 4--wm-wh AS+M Q a2a4 

601.06. DELlVE~Y MONTHS 

+raEliR§ sRall 139--OOREI~GtoEl iR seRlrasls I3roviEliR§ for EleliveFY iR s~sR meRtRs as sRall 13e 
ElelermiReEl 131' tRe EXsRaRgB.-

601.07. PRICES AND FLUCTUATIONS 

PFioes sRall 13e q~eleEl iR Elellms aREI oeRls l3er l3e~REI. +he miRim~m I3Fioe fI~ot~alieR sRall be $.GGOG1 (.GG1 
oeRts) l3er l3e~REI. 

601.08. TERMINATION OF TRADING 

+raEliR§ eF GiemiR§ sRall cease eR IRo tiftR te last 13~siRess Elay ef tRe meRtR wier te tRe Elelivery meRtR. 

601.09. RESERVED 

G01.10. DELIVERY 

(A) Qelivery sRall 13e maEle Froe OR BsaFEI (F.O.B.) tRe Williams Stera§e Faoility iR MeRt Belvie~, +exas. 
Qelivel)' sRall 13e maEle ' .... itR all al3l3liOa13le FeEleral, State aREI Leoallavvs aREI FO§~lalieRs. 

(B) Fer IRe I3~Fl3eses ef tRis R~le, tRe tOFm F.O.B. sRall moaR a Elolivery iR wRioR tRe SelleF's G~stemer Elelivers 
EthyleRe te tRe B~yeF's G~stemer te tRe iRlet flaR§e er iRte stera§e at tRe VlJiliiams Stera§e Fasility. EtRyieAe 
sRall 130 free aREI olear ef all-lieRs, slaims, eRs~m13raRses, fees aREI etRor sRaF§es. 

(G) no titlo te, aREI IRe risk of less ef, EIRyleRe sRall 13e passeEl 13eBNOeR oe~Rterl3artios at tRo foliewiR§ l3eiRts 
er time: 1) wReR tRe EtRyleRe l3assos tRre~§R tRo iRlot flaRge e~t ef tRe Williams StElra§e Faoility te tRo B~yor's 
GustemeF's l3il3eliRe; 2) '>'iROR tRo EtRyloRe l3asses tRre~§R tRe iRlot flaR§e iRto tRe VViliiams steFa§o faoility te 
tRe Buyer's G~stemer's stera§e; er a) fer "iR woll" traRsfeFs, eR tRe offeotive Elate sl3esifieEl iR tRe IraRsfeF 
ElesumORt. 

601.11. DELIVERY METHODS 

GeliveFy sRall 13e maEle 131' aRY ef tRe foliewiR§ metReEls: 

U\) By "iR well" traRsfer iR tRe Williams atera§e Fasility, by mut~al a§reemeRt ef tRe 13~er aREI soller; 

(B) By int~r faoility traRsfer ("I3~ml3 ever"), as sORe€itfleEl--ey-Wiltiamsm tRo Sollor's G~stemer's facility te IRe 
Williams Stera§e Fasility, er frem tRo Soller's G~stemoF's sterage-at-Williams te anelRor intemenneotoEll3il3eliRe 
neminatoEl 131' tRo B~yeF's Gustemer; 

(G) l\t any-EIelivery lesatien in Ment Belvie~, 13y m~t~al a§Feomont of tRe se~nterl3arties. 

601.12. DELIVERY PROCEDURE 

(A) NO+IGE OF I~J+E~mmJ +0 QELlVER l\NQ NO+IGE OF IN+EN+ION +0 /\GGEN 
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Appendix B 

By 6:00 p.m. on the last day of trading: 

(1) Eaoh Clearing Member holding an open short position shall file with the Exohange a properly oompleted and 
si§flBd Notioe of IntentiOfl--to-Qeliver. The Notioe of Intention to DeIi-vefy--sRaIle in the form presoribetl-by--{he 
E)(ohange and shall inolu€1e7 

(a) Name of the Seller's Customer; 

(b) Number of oontraots to be delivered; 

(0) The name and looation of the oonneoting pipeline, storage faoility or fraotionation faoility from '..vhioh the Seller's 
Customer 'Nill supply the produot; and 

(d) Any additional information as may be required by the Exohange. 

(2) Eaoh Clearing Member holding an open long position shall file with the E)cohange a properly oompleted and 
signed Notioe of Intention to Aooept. The Notioe of Intention to I\ooept shall be in the form presoribed by the 
Exohange, and shall inolude: 

~ame of the Buyer's Customer; 

(b) Number of oontraots to be aooepted; and 

(0) Any additional information as may be required by the Exohange. 

(B) NOTICE DAY 

The Clearing House shall allooate Notioes of Intention to Deliver anEI--Notioes of Intention to Aooept by matohing 
size of positions and preferred looations, to the extent possible. The Clearing House shall provide Tender 
,1\lIooation Notioes to the respeotive Clearing Members on the morning of the first business day after the last day 
of trading. The day on whioh the Tender Allooation Notioes are provided to the Clearing Members shall be 
referred to as "Notioe Day". Tender ,1\lIooation Notioes are not transferable. 

(C) BUYER'S DELIVERY INSTRUCTIONS 

As soon as possible after reoeipt from the Exohange of a Tender Allooation-Notioe, but not later than 3:0~ 
one business day after the last trading day, the buyer shall deliver to the seller identified in suoh Tender 
,,\lIooation Notioe, with oopy to the Exohange, properly oompleted and signed Delivery Instruotions, in the form 
presoribed by the Exohange, whioh shall inolude the follo' .... ing information: 

(1) Name of seller; 

(2) Tender number; 

~er of oontraots; 

{41-+he-method of delivery; and 

(5) /\ny additional information as may be required by the Exohange. 

(D) ,1\MEN-DMENT OF DELIVERY INSTRUCTIONS 

-Exoept as provltJed in this Seotion (D), Notioes of Intention to Delivef-aRd-Notioes of Intention to Aooept may not 
ge amended after they have be~n mutual consent of the parties and upOfl-lA'ritten notioe 
~nge, the parties may-Bl=lange the methoG-ef-E!eHvery--med by the buyer 

601.13. TIMING OF DELIVERY 

Del+very shall tal<o plaoe no earlier than the first calendar day of the delivery month and no later than the last 
oalendar day of the delivery month, in aooordanoe 'Nith VVilliams' soheduling prooedures. 
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Appendix B 

601.14. DELIVERY MARGINS AND PAYMENT 

0'1,) Margins. The seller shall obtain ~rem its oustomer margin in an amount ~ixed, ~rom time to time, by the 
Exohange. 

(B) On the first business day ~ollowing the last day o~ trading, the long olearing member shall obtain from the 
long, if any, margin in an amount fixed by the Exohange. The short olearing member shall obtain from the short, 
if any, margin in an amount fixed, from time to time, by the Exohange. 

(C) Tho long olearing member and the short olearing member shall deposit with the Clearing House margins in 
suoh amounts and in suoh form as required by the E)(ohange. Suoh margins whioh shall not be greater than the 
margins oharged to the longs and the shorts, shall be returned on the business day following notifioation to the 
Exohange that delivery and payment have been oomplete4-

(D) Payment Date Net 5 Days. The buyer shall pay the seller at the offioe of the seller by oertified oheok by 
12:00 noon of the fifth business day foll0'. ... ing oompletion of delivery. The amount o~ payment shall be based on 
the volume delivered as determined in Rule 601.04. The seller, upon reoeipt o~ payment, shall give the buyer all 
appropriate doouments neoessary to transfer o'.'mership of thOi*Oduot to the buyer. Alternatively, buyer and 
seller may mutually agree to e~ot payment or adjustment, as otherwise presoribed in this Rule, by federal 
funds money 'Nire as a sUbstitution for a oertified oheok. 

601.16. VALIDITY OF DOCUMENTS 

The Exohange mal<es no representation respeoting the authentioity, validity or aoouraoy of any Inspeotien 
Certifioate, Notioe of Intention to Deliver, Notioe of Intention to Aooept, Cheok, or of any dooument or instrument 
delivered pursuant to these Rules. 

601.16. INSPECTION 

Inspeotion of produot shall be eonduoted in aooordanoe with VViliiams' standard operating practioe. 

601.17. EXCHANGE OF FUTURES FOR PHYSICAL (EFP) AND EXCHANGE OF 
FUTURES FOR S'NAPS (EFS) 

(/\) An exohange of futures for, or in oonneotion 'Nith, produot (EFP) or exohange of futures for, or in oonneotion 
with, swaps (EFS) transaotions oonsist of two disorete, but related, transaotions: a physioal oommodity or swap 
transaotion and a ~utures transaotion. At the time suoh transaotion is effeoted, the Buyer's Customer and Seller's 
Customer of the futures must be the Seller's Customer and Buyer's Customer of a quantity of the physioal 
produot or swaps agreement oovered by this Seotion (or any derivative, by produot or related produot). The 
quantity of physioal produot or swap agreement must be approximately equivalent to the quantity oovered by the 
futures oontraots. 

(B) Exoept as provided below, an EFP or EFS must tal<e plaoe during the hours of trading for the futures 
oontraot.An EFP or EFS is permitted at any time befere 2:00 p.m. of the first business day following termination 
of trading in an expired futures oontraet, provided, however, that an EFP or EFS .. "hioh establishes a futures 
position for both the Buyer's Customer and Seller's Customer shall not be permitted on the first business day 
following the e)(pired oontraot. 

(C) Any EFP or EFS shall be governed by the provisions of this Rule and by the provisions of Rules 538 and 
538A respeotively. 

(D) Eaoh Buyer's Customer and Seller's Customer must satisfy the E)(ohange, at its request, that the transaotion 
is a legitimate EFP or EFS transaotion. All dooumentary evidenoe relating to the EFP or EFS, inoluding, 'Nithout 
lim itation, evidenoe as to ohange of o'Nnership of the physioal oommedity or swap oommitment, shall be 
obtained by the Clearing Members from their oustomers and made available by the Clearing Members fer 
e)(amination by the Exohange upon request. 

(E) /\ report of eaoh EFP or EFS transaetion shall be given, and notioe thereof shall be posted fer olearing on 
the Exohange, on the day that the transaotion thereto ..... as made, or if suoh agreement was made after the oIose 

8 



aooordanoe with n xt bUSiness day EFP _rs ,n':':,vet
ma, 

pro",d,"", and',hall:; EF" 'mnsael'en' 'hall bo Appendix B recorded as such by the E cleared through the ElEGh . 

601,18, ""'ango and By.h ~n,o In 
e Cleanng 

of trading, then on the no . 

9 



Appendix B 

(a) when the Chairman of the Delivery Committee is advised by the President or any person designated by the 
President that it appears that a party to the delivery has failed or may fail to perform; 

(b) upon written request of both the buyer and seller; 

(c) when the President or any perscn designated by the President requests such appointment; or 

(d) if either party to the delivery notifies the Exchange that circumstances constituting force majeure prevent the 
performance of delivery obligations at the time and site designated by the parties. 

(3) The Chairman of the Delivery Committee shall not appoint to any Panel any person who has a direct or 
indirect interest in the delivery in question. Each Panel Member shall disclose to the Chairman of the Delivery 
Committee any such interest which might preclude such Panel Member from rendering a fair and impartial 
determination. Any Panel so appointed shall retain jurisdiotion over the delivery in question until the delivery has 
been oompleted or a party has been found to have failed to perform suoh delivery. Exohange Counsel shall 
serve as advisor to the Panel. 

(4) The Panel shall meet within one business day of notifioation as provided in these Rules. Unless good oause 
for delay exists, '.vithin one business day the Panel shall determine whether force majeure exists or whether a 
9tiyer or seller has failet!--to--perform its obligations as provided in the Rules, and advise the Marl<et Regulation 
Department of such determination, and its findings in support thereof immediately. The Panel shall cause its 
determination to be communicated to the parties to the delivery as expeditiously as possible. 

- -

(5) Absent a deolaration of a force majeure, the Panel may, with the oonsent of both the buyer and the seller, 
tal(O anyone or combination of the follov>Jing aotions as it deems suitable: 

(a) grant an extension of time not to exceed five days from the date of the scheduled delivery, provide€!, 
however, that each delivery shall be completed no later than the fifth business day of the calendar month 
following the delivery month or the last day of the period provided for late performance of the contract, 
whiohever is earlier; 

(b) change the delivery site to a site within Mont Belvieu, provided that the seller has product or will have 
product at such site in time for delivery; or 

(c) modify the method of tal<ing delivery. 

This Subsection shall not preclude a party of the Exchange from seeking the remedies set forth in Sections (D) 
and (E) of this Rule. 

(6) Upon a finding of a failed performanoe, the Panel shall: 

(a) in the oase of a failure to perform by a seller: (i) notify the President, or its designee, of its determination, 
'.'"ho shall instruct the Exohange's Clearing House to retain all delivery margins deposited by the seller for the 
delivery until any amounts determined to be due to the Exohange or the buyer pursuant to Sections (D) or (E) of 
this Rule have been paid; and (ii) apprise the buyer of the remedies provided pursuant to Section (E) of this 
R-HJ&.. 

(b) in the case of a failure to perform by a buyer: (i) notify the President, or its designee, of its determination, 
who shall instruct the E)whange's Clearing House to issue a delivery margin call to the buyer in an amount 
equal to the original margin then in effect for a Ethylene futures contract carried at the Clearing House on the 
last day of trading in such contract times the number of oontracts to be delivered and to retain suoh delivery 
margin until any amounts determined to be due to the Exohange or the seller pursuant to Sections (D) and (6) 
of this Rule have been paid; and (ii) apprise the seller of the remedies provided pursuant to Seotion (6) of this 
Rule. 

(7) Upon a finding of force majeure, the Panel may tal(O anyone or oombination of the following actions as it 
deems suitable: 

(a) grant an extension of time for de!iveJ:y up to two months from the soheduled time; 
10 
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(b) shange the delivery site to a site within Mont Bolvieu, provided that the seller has produot or will have 
produot at suoh site in time for delivery; 

fot-medify the method of taking delivery if suoh method is aooeptable to the buyer; 

(d) allooate deliveries; or 

(e) refor the maHer to the Exohange for oonsideration of emergenoy aotion pursuant to Exohange Rules. 

(D) EXCHANGE ACTION 

(1) Whenever a buyer or a seller is found by the Panel to have failed to perform a delivery, the Exohange, 
represented by the Market Regulation Department, shall issue a Notioe of Assessment in aooordanoe '1lith 
subsection (2) of this section (D), speoifying the findings of the Panel with respect to the failed delivery. 

(2) VVhen a party has failed to perform, the Marl<ot Regulation Department shall issue a Notioe of Assessment 
assessing penalties of twenty peroent of the oontraot value, but not less than $3,000 pOf-OOntraot, to be paid to 
the Exohange. 

(3) (a) A party may appeal a Notioe of Assessment by filing a Notioe of Appeal with the Hearing Registrar 
of the E)(Ghange and by serving a copy of the same on the Exohange's Complianoe Counsel, within tv,'o 
business days of reoeipt of Notioe of Assessment from the Marl<ot Regulation Department. The party filing the 
appeal ("Appellant") shall file, within I'Nenty (20) days after filing the Notioe of Appeal, a Memorandum of /\ppeal 
setting forth the faotual and legal basis for the appeal. The Memorandum of /\ppeal must be filed with the 
Hearing Registrar and a oopy of the same served upon the Exohange's Complianoe Counsel. 

(b) Tho Market Regulation Department may file with the Appellant and the Hearing Registrar an Answering 
Memorandum to the Memorandum of Appeal '1lithin ten (10) days of reoeipt of that memorandum. 

(4) Failure by the party to file a Notise of Appeal or a Memorandum of Appeal 'Nithin the time speoified in 
subseotion (D)(3)(a) of this R.ule shall oonstitute a waiver, and the penalties shall be paid within five days to the 
Exohange. Failure to pay suoh penalties in aooordanoe with this Rule shall subjeot the party to the sanotions set 
forth in Chapter 4. In the event a party fails to appeal, or waives the opportunity to appeal, a Notioe of 
Assessment, the /\ssessment and Findings of the Petroleum Delivery Committee shall oonstitute a final 
disoiplinary aotion of the E)(Ghange. 

(5) Within ten (10) days after reoeipt of the Marl~et Regulation Department's reply, the Appellant shall be entitled 
to examine all bool~s, doouments and other tangible evidenoe in possession or under the oontrol of the 
Exohange that are to be relied upon by the Marl~et Regulation Department or are otherwise relevant to the 
matte/:;. 

(6) In the event of an appeal by a party, the President, or his designee, shall appoint a Performanoe /\ppeal 
Panel to hear and deoido tho appeal. No member of the Performanoe l\ppoal Panel may have a direot or 
indireot interest in the maHer under the appeal. Eaoh Panel Member shall disolose to the President, or his 
dosignee, any suoh interest whioh might preolude suoh Panel Momber from rendering a fair and impartial 
determination. The formal Rules of Evidenoe shall not apply to suoh appeal, and the Performanoe Appeal Panel 
shall be the sole judge with respeot to the evidenoe presented to it Exohange o~tside counsel shall advise the 
Performanoo Appeal Panel. 

(7) The prooedures for the hearing of the appeal before the Performanoe /\ppea! Panel shall be as follows: 

(a) At a date to be set by order of the Pane!, and prior to suoh hearing, the Appellant and the Marl~et R.egulation 
Department shall furnish eaoh other with a list of witnesses expeoted to be Galled at the hearing, and a list of 
doouments and oopies thereof expeoted to be introduoed at the hearing. 

(b) At suoh hearing the /\ppellant may appear personally and may be represented by sounsel or other 
representative of his ohoioe at the appeal. 

11 



10) TRe Marke' Re,ula'" Dep" , Appendix B 
entitled to call "'itness ' a men shall be entitled to offer e"iden ' Re,ulatloA Do ·a" ea ORd "'",duse do ,"meAls IA "ppo" the~o so relabA, 10 'Re dellvory aAd 'Rallb, 
forth in the No=ce ;t:! to demonstrate, by the weight of the eVidenc~ I!:hall be th? burden of the Market 

n sessment. ' e appropnateness of the sanction set 

(d) The Appellant shall be entitled to r 
oall witnesses and introduce dooumen~:~; ~huep~oa~I~:~~eo~,ulation Department's evidence and shall be entitled to 

(e) The Marl<et Regulation Depart t , mIRe any witness oalled by the opposing party at the heari:en and the Appellant shall be entitled to oross exa ' , 

(f) The Notioe ~fAssessment, the Notice of ~ 
the stenographlo transoript of th ' .ppeal, the Memorandum of 1\ e I 1\ a_plod by the Porform ' ° appoal, any do,"men'ary ovldonoo or o~," a, a~y, ,nowe'n, Momorandu,", 
decision of the performa::oetppeal Panel by either party shall oonstitute t~ matenal presented to and 

e, .ppeal Panel shall be based up th e record of the hearing, The 

( ) Th 

on e reoord of the hearing 

ge Performance Appeal p' 
the jurisdiotion of th E anel shall have the power to impose ' exchange and whose actions impede th a penalty agalRst any person who is "'ithi 
IR) TR P e pro,ress " a 'ea'n,. u n 

se , .ppellant and shall state the r n I may affirm, reduce or waiHe the 
, easons therefore • 

(I) , The decision of the Performance -II - - - . ' 

e erformance Appeal Panel shall i ' 
oharges assessed again t th 1\ ssue a written decision in "'hich 't ' 

a f1n~I, disoiplinary aotion of the EX nppeal Pa~el ~hall be a final decision of the E _. .. - . -
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s a oonstltute the final disoiplinary action oithe : case of an offer of settlement, 

(E) ARBITRATION PROCEDURE xchange, 

(1) Any olaim for damages arisin '" ' 
shall be settled b' b' , , g bet.reen a buyer and a seller Vi e -u es, oon raot y aHtratlon In accordance "'ith thes R I as a result of a delivery pursuant to th'ls t 

(2) Notioe of Intent to Arbitrate must be s ' 
of the ocourrenoe upon "'hioh ,ubmltted to the Seoretary of the Exch " 
or failed performanee F:"U';; "0 alOl~ la based or "0 dea','on 01 "0 DO",'O;~n,e wl'hln "ree buslAess day< 
dee,"ed a waiver ,I .. party" r::,~u~ml' :. No'ee 01 Inion' 10 A"'''rale W''''; ,,~ ~~mm.':,,: "'IR FOapes! " a lalo 
-RtfIe&.. soar Itrate such delivery dispute unde th s,on e pOfled will be r e special or Regular Arbitration 

y pter 6, • With the follo"'ing exo I' ( " ep Ions' 

a) The President or his d ' ' eSlgnee shall appoint an Arbitration Panel. 

(3) The Arbitration will be governed b ' Cha 1\' 

(b) The Arbitration Panel shall rende 't '" ' , . 
proHen by th ' , r I s a hard If any In '" 't' ...e IRJured party 'Nhioh ma " I d " .. rllng, whioh award shall b b d y Ino u e suoh other relief 'Nhioh the Pane e ,ase on the damages 

(c) The award of the Arbitral' P I deems Just and equitable, 
Ion anel shall be final and bind' 

cee IRgs pursuant to Chapter 6A Rule 6~ may subject the party which fails to comply "'ith di 'I' , h SCIP lRary 

601.20. TIME REFERENCES 

For purposes of these Rules unless ' York Prevailing time, ' other.vlse specified, times referred to he ' h rein s all refer to and indicate New 
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601.21. DISCLAIMER 

NEITHER NEW YORK MERCANTILE EXCHANGE, INC. ("NYMEX") AND ITS ,1\FFILlJ\TES NOR 
PETROCHEM WIRE, LLC ("PETROCHEM VVIRE") GUARMJTEES THE ACCURACY AND/OR 
COMPLETENESS OF THE ASSESSMENT OR ANY OF THE DATA INCLUDED TI=IEREIN. 

Appendix B 

NYMEX AND ITS AFFILIATES AND PETROCI=IEM VVIRE MAKE NO W/\RRANTIES, EXPRESS OR IMPLIED, 
AS TO TI=IE RESULTS TO BE OBTAINED BY ANY PERSON OR ENTITY FROM USE OF TI=IE 
ASSESSMENT, TR,I\DING BASED ON TI=IE ASSESSMHJT, OR ANY DATA INCLUDED TI=IEREIN IN 
CONNECTION 'NITI=I TI=IE TRADING OF TI=IE CONTRACT, OR, FOR ANY OTI=IER USE. NYMEX AND ITS 
AFFILIATES AND PETROCI=IEM VVIRE MAKE NO VVARRANTIES, EXPRESS OR IMPLIED, AND I=IEREBY 
DISCLAIM ALL VVARRANTIES OF MERCI=IANTl\BILlTY OR FITNESS FOR l\ PARTICULAR PURPOSE OR 
USE VVITI=I RESPECT TO TI=IE ASSESSME~JT OR ANY DATA I~JCLUDED TI=IEREI~J. VVITHOUT LIMITING 
ANY OF TI=IE FOREGOING, IN NO EVENT SHALL NYMEX AND ITS AFFILI/\TES OR PETROCHEM V\lIRE 
WWE ANY LIABILITY FOR ANY LOST PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL 
DAM/\GES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF TI=IE POSSIBILITY OF SUCI=I DAMAGES. 
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