June 23, 2011

Mr. David Stawick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, NW

Washington, DC 20581

RE:  Section 5c(c)(1), Part 40.6 — Rule Certification
Revisions to NYMEX Rules 150.07A, 1561.07A, 191.07A, 200.06A and 220.08A
NYMEX Submission No. 11-248

Dear Mr. Stawick:

The New York Mercantile Exchange, Inc. ("NYMEX" or “Exchange”) hereby notifies the Commodity
Futures Trading Commission ("CFTC") of revisions to NYMEX Rules 150.07A, 151.07A, 191.07A,
200.06A and 220.08A concerning NYMEX special price fluctuation limits in its core energy products
and associated products.

Currently, in circumstances where a market in any of the first nine contract months in NYMEX New
York Harbor No. 2 Heating Oil, New York Harbor Ultra-Low Sulfur Diesel (ULSD), RBOB Gasoline,
Light Sweet Crude Oil or Henry Hub Natural Gas futures is bid or offered on the CME Globex
platform at the upper or lower price limit, as applicable (identified in the rules as a Triggering Event),
a five minute trading halt ensues. The trading halt applies to all contract months trading on CME
Globex and in the pit in the product responsible for the Triggering Event, in addition to all associated
options on those products and any of the products set forth in the Associated Products Appendix
within each Rule. Upon the reopening of the market, the price limits are expanded by an additional
increment above or below the previous day’s settlement price.

The revisions to the special price fluctuation limit rules will limit Triggering Events to CME Globex
activity in any of the first three contract months. The purpose of eliminating Triggering Events based
on activity in the fourth through ninth contract months trading on CME Globex is to prevent a market
halt based on activity in the less liquid deferred months. The contracts affected by the trading halt,
as described in the preceding paragraph, will not change.

Additionally, we are also revising outdated language in the special price fluctuation section in Rule
151.07A concerning New York Harbor Ultra-Low Sulfur Diesel (ULSD) to harmonize it with the
special price fluctuation language in the other contracts.

The revisions to the above-referenced rules appear below, with additions underscored and deletions
overstruck. The amendments will be effective on Sunday, June 26, 2011, for trade date Monday,
June 27, 2011. NYMEX certifies that the revisions comply with the Act and regulations thereunder.

Chapter 150 — New York Harbor No. 2 Heating Oil Futures
150.07A Special Price Fluctuation Limits for New York Harbor No. 2 Heating Oil

[Section (A) is unchanged.]

(B)(1) Triggering Event and Temporary Trading Halt Related to Trading on Globex®.
If a market for any of the first threenine (39) contract months is bid or offered at the upper or lower price
fluctuation limit, as applicable, on Globex it will be considered a Triggering Event which will halt trading for a five




(5) minute period in alf contract months of the HO futures contract, as well as all contract months in all products
cited in the Associated Product Appendix of this rule. Trading in any option related to this contract or in an
option contract related to any products cited in the Associated Product Appendix which may be available for
trading on either Globex or on the Trading Floor, shall addrtlonally be subject to a coordinated trading halt.

[The remainder of the Rule is unchanged.]

Chapter 151 = New York Harbor Ultra- Low Sulfur Diesel (ULSD) FUTURES

161.07A Special Prices-and FluctuationsPrice Fluctuation Limits for New York Harbor Ultra-l.ow Sulfur
Diesel (ULSD)

(A) Initial Price Fluctuation Limits for All Contract Months, At the commencement of each trading day, there
. shall be price fluctuation limits in effect for each contract month of this futures contract of $.25 per gallon above
or below the previous day’s settlement price for such contract month.
(B)
(1) Triggering Event and Temporary Trading Halt—Related to Trading on Globex®.
If a market for any of the first three (3) contract menth-is-traded-ormonths is bid inthe-case-of upward-price
moves-erisor offered m%&eas&e#dewnward—pﬂe&meves%ﬁwe—(é%%es—eeﬂseeuﬂve%at the upper or
lower price fluctuation limit, as applicable, theron Globex it will be considered a Triggering Event wil-be
deemed-to-have-scourred.

which will b

2YAs-a-resultof such-Triggering-Event-the-marketwhich e—gr%tem%ohe%mmedratelﬁhatthe—markew%e
halted-immediately-halt trading for a five (5) minute temperary—tradmg—haﬁ—gerlod in all contract months of
thatthe LH futures contract, the-associatedas well as all contract months in all products cited in the Associated
Product Appendix of this rule. Trading in any option eeniract-and-related fuiures-contrastslistedto this contract
or in an option contract related to anv products C|ted in the Assocrated Product Appendrx which may be
available for trading on the-NYME> ® . :

the Trading Floor, shall additionally be subrect foa coordmated traqu halt.
(32) Expansion of Limits Following Temporary Trading Halt. Following the end of the 5-minute Temporary
Trading Halt, the marketaffected markets shall reopenrre-open simultaneously in all contract months of thisthese
futures eentrastcontracts. When trading resumes, price fluctuation limits for each contract month; shall all be
expanded to%é&per—ganenan additional increment of the price fluctuation limits, above and below the previous

day s settlement pnce for sue#eeﬁmebmeaﬂ%ﬂadd&%—pneeﬂ%%uaﬂaﬂmt&e%%h%&e@aﬁdedm

Globex and on the traqu ﬂoor (as apphcablel

jon—of-thefinal-fifteen-minutes—of-the-Regular TradingHeurs—sesslen;-in—each(3) Each
instance in which a Triggering Event occurs, a Temporary Trading Halt will commence as provided by
subsectionsSub-Sections (1)-(32) above; and following-each-such-TFemporary-Frading-Hal-the price fluctuation
I|m|ts for eaehall contract men%hmonths shall be expanded by an additional $:26-p ove-ahd-belowthe
increment of the price fluctuation limits for LH as well as

all products cited in the Associated Products Appendix in this rule.

&Reguhﬁmdm%#eﬁrs-c%ssron—%gardlessm End of Day Lifting of Price
Fluctuation Limits. On any Exchange business day, regardiess of any prior action concerning price fluctuation
limits during the trading session, commencing fifteen—{45gixty (60) minutes before the close of the Regular
Trading Hours (RTH) session, there shall be no price fluctuation limits on any contract month in thisLH and all
products cited in the Associated Products Appendix of this rule. The Price Fluctuation Limits shall be reinstated
after the close of RTH for trading on Globex and shall be in effect through to the conclusion of the current
frading day's Globex trading session.
(C) Price Fluctuation Limits on the Trading Floor (Floor Trading)
(1) The price fluctuation limits cited in section (A) of this rule shall be applicable on the Trading Floor (Floor
Trading). However, all markets on the trading floor shall be limited to trading at these price levels (locked limit)
and shall not constitute a Triggering Event for purposes of a Temporary Trading halt on Globex.
(2} In all instances when a Triggering Event in LH oceurs on Globex, Floor Trading In LH and any products cited
in the Associated Products Appendix_of this rule shall immediately halt. Additionally, trading in_any_option
related to this contract or in an option contract and—aeeordmg%y—ne—#ur&her—%m@ng-ha#s—may—eeear—fe#the
femainder-of-th
governed-byrelated to any products cited in the Assocrated Product Aopend|x shall be subrect toa coordmated
trading halt.
(3) Whenever Globex markets are expanded and re-opened pursuant to the provisions of NYMEX Rule 657 or
6:87A—as—applicableSection (B) of this rule, effected markets on the Trading Floor shall re-open with the
expanded limits in place,




(D) Associated Products Appendix

BZ BRENT CRUDE OIL

CL LIGHT SWEET CRUDE OIL

HO NY HARBOR HEATING OIL

RB NY HARBOR RBOB

LH NY HARBOR ULTRA LOW SULPHUR DIESEL
LU GULF COAST ULTRA LOW SULPHUR DIESEL
LR GULF COAST GASOLINE

QEN  ETHANOL

RE REBCO CRUDE OIL

QM MINY Crude Qil

QH MINY NY Harbor Heating Oil

Qu MINY NY Harbor RBOB

Chapter 191 ~ RBOB Gasoline Futures
191.07A SPECIAL PRICE FLUCUATION LIMITS FOR (RBOB) GASOLINE FUTURES
[Section (A) is unchanged.]
(B) (1) Triggering Event and Temporary Trading Halt Related to Trading on Globex®.
If a market for any of the first threepine (38) contract months is bid or offered at the upper or lower price
fluctuation limit, as applicable, on Globex it will be considered a Triggering Event which will halt trading for a five
(5) minute period in all contract months of the RB futures contract, as well as all contract months in all products
cited in the Associated Product Appendix of this rule. Trading in any option related to this contract or in an

option contract related to any products cited in the Associated Product Appendix which may be available for
trading on either Globex or on the Trading Floor, shall additionally be subject to a coordinated trading halt.

[The remainder of the Rule is unchanged.}

Chapter 200 - Light Sweet Crude Oil Futures
200.06A Special Price Fluctuation Limits for Light Sweet Crude Oil Futures
[Section (A) is unchanged.]

(B)(1) Triggering Event and Temporary Trading Halt Related to Trading on Globex®.
If @ market for any of the first threenine (39) contract months is bid or offered at the upper or lower price
fluctuation limit, as applicable, on Globex it will be considered a Triggering Event which will halt trading for a five
(5) minute period in all contract months of the CL futures contract, as well as all contract months in all products
cited in the Associated Product Appendix of this rule. Trading in any option related to this contract or in an
option contract related to any products cited in the Associated Product Appendix which may be available for
trading on either Globex or on the Trading Fioor, shall additionally be subject to a coordinated trading halt.

[The remainder of the Rule is unchanged.]

Chapter 220 = Henry Hub Natural Gas Futures
220.08A Special Price Fluctuation Limits for Henry Hub Natural Gas Futures




[Section (A) is unchanged.]
(B)(1) Triggering Event and Temporary Trading Halt Related to Trading on Globex®.
| If a market for any of the first threenine (39) contract months is bid or offered at the upper or lower price
fluctuation limit, as applicable, on Globex it will be considered a Triggering Event which will halt trading for a five
(5) minute period in all contract months of the NG futures contract, as well as all contract months in all products
cited in the Associated Product Appendix of this rule. Trading in any option related to this contract or in an
option contract related to any products cited in the Associated Product Appendix which may be available for
trading on either Globex or on the Trading Floor shali additionally be subject to a coordinated trading halt.

[The remainder of the Rule is unchanged.]

If you have any questions regarding the revisions to Rule 300.08, please contact Robert Sniegowski,
Market Regulation, at 312.341.5991 or via email at Robert.Sniegowski@cmegroup.com.
Alternatively, you may contact me at 312.930.8167 or via email at Sean.Downey@cmegroup.com.
Please reference CME Group Submission No. 11-248 in any related correspondence.

Sincerely,

/s/ Sean Downey
Associate Director & Assistant General Counsel




