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Dear Mr. Stawick: 

Pursuant to Section 5c(c)(l) of the Commodity Exchange Act, as amended, and Commission 
Regulation 40.6, ICE Futures U.S., Inc. ("Exchange") submits, by written certification, an amendment to 
the terms and conditions of the Russell Mini Futures Market Maker, Russell Member Firm Fee and 
Russell Individual Fee Programs; and an extension of the Russell Mini Futures Market Maker, the 
Russell Member Firm Fee, the Russell Individual Fee and the USDX Member Firm Fee Programs. 

Amendment to Russell Mini Futures Market Maker ("RMMP"), Member Firm Fee ("RMF") and 
Individual Fee ("RIF") Programs 

On May 1, 2010, the current RMMP became effective. The terms of the current RMMP, (see 
Submission No. 1 0-17), are as follows: 

Eligibility: Open to all proprietary trading participants, who must agree to make two-sided 
markets in three or four Russell Complex futures contracts (i.e. the Russell 1 000® Index ("R l "), 
the Russell 1000 Value Index ("Rl V"), the Russell 1000 Growth Index ("Rl G") and the Russell 
2000® Index ("R2") Mini futures contracts) on the electronic trading platform for a substantial 
part of the trading day. Applicants are approved based upon their demonstrated track record in 
trading and market making in products traded at the Exchange and other exchanges. 
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Threshold and Discounts: Approved participants are ranked based upon their market maker 
trading volumes for the month, with the highest-volume participant ranked Number 1, the second 
highest ranked Number 2, and so on. Only the top ten ranked participants who also trade at least 
100 contracts in at least three of the four Russell Complex futures contracts receive a full rebate 
of the Fee. All other participants receive no benefit under the RMMP, but may be eligible for a 
discounted Fee under another program. 

On May 1, 2010, the current RMF, (see Submission No. 10-17), became effective. The RMF is 
open to any firm which maintains membership status in any of the following exchanges: CME, CBOT, 
CBOE, NYMEX and ISE. Under the current RMF, a qualified participant receives a discounted fee 
depending on how much volume such participant traded for its proprietary account in the Russell 
Complex futures contracts in a given month. For a Tier 1 discount, the qualified participant receives a 
discounted Fee of 60¢ per side; for a Tier 2 discount, the qualified participant receives a discounted Fee 
of 30¢ per side if it trades 100 R1 contracts; for a Tier 3 discount, the qualified participant receives a 
discounted Fee of 20¢ per side, if it trades 100 R1 s and a combined total of 200 R 1 V s + R1 Gs; and for a 
Tier 4 discount, the qualified participant receives a discounted Fee of 10¢ per side, if it trades 100 Rl s 
and a combined total of 400 R1 Vs + R1 Gs. 

On November 1, 2009, the current RlF became effective. Under the current RIF, (see 
Submission No. 09-42), qualified individual participants who own or lease a membership or trading 
rights instrument in any of the following exchanges: CME, CBOT, CBOE, NYMEX and ISE receive a 
discounted fee of $0.30, and those participants who trade 100 or more R1 contracts during a calendar 
month receive a further discounted fee of$0.12 per side for all R1 contracts and Russell R2 contracts 
traded that month for the trader's proprietary account. 

The above described Programs have been amended to provide that Exchange For Physical 
("EFP") trades in the R2 futures contract are not counted as volume in the Programs, but that EFP trades 
in the R1, R1V and RIG futures contracts are counted as volume in each Program. 

By including EFP trades in the three lower-volume Russell Mini futures contracts, the 
effectiveness of the Programs in building trading activity and open interest in such contracts will 
increase. However, given the high level of liquidity in the R2, counting R2 EFP trades in the Programs 
will not provide a similar benefit. 

A copy of the amended RMMP Application/ Agreement is attached as Exhibit A; a copy of the 
amended RMF Application/Agreement is attached as Exhibit Band a copy ofthe amended RIF 
Application/ Agreement is attached as Exhibit C. 

Extension of the RMMP, RMF, RIF and the USDX Member Firm Fee ("DXMF") Programs 

On July 31, 20 I 0, the current RlF and the DXMF Programs will end. (See above for a 
description of the RIF.) Under the current DXMF, (see Submission No. 10-20), any firm which 
maintains membership status in any of the following exchanges: CME, CBOT, CBOE, NYMEX and 
ISE, receives a discounted fee of 30¢ for proprietary trades in the USDX futures contracts. Both 
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Programs' terms were from November 1, 2009 until July 31, 2010, but could be extended by the 
President for a period of time through December 31, 2010. The President has determined to extend the 
terms ofboth Programs until December 31,2010. A copy of the amended RIF Application/Agreement 
is attached as Exhibit C; and a copy of the amended DXMF Application! Agreement is attached as 
Exhibit D. 

On September 30, 2010, the current RMMP and the current RMF Programs will end. (See above 
for a description of the two Programs.) Both Programs' terms were from May 1, 2010 until July 31, 
2010, but could be extended by the President for a period of time through December 31, 2010. The 
President has determined to extend the terms of both Programs until December 31, 201 0. A copy of the 
amended R1\1MP Application/ Agreement is attached as Exhibit A; and a copy of the amended RMF 
Application/ Agreement is attached as Exhibit B. 

The Exchange certifies that all of the above described Programs comply with the requirements of 
the Commodity Exchange Act and the rules and regulations promulgated thereunder. 

The amendment to the terms of the RMMP, the RMF and the RIF was adopted by the 
____ Exchange's Board of Directors by Unanimous Written Consent _onJune 24, 2010 jn accordance with 

Bylaw Section 4.7. The extension of the RMMP, the RMF, the RIF and the DXMF Programs was 
determined by the President. The amendment and extension will go into effect on July 1, 2010. 

No substantive opposing views were expressed by members or others with respect to any of the 
Programs. 

If you have any questions or need further information, please contact me at 212-748-4084 or at 
jill.fassler@theice.com. 

cc: Division of Market Oversight 
New York Regional Office 

Sincerely, 

Jill S. Fassler 
Vice President 
Associate General Counsel 



EXHIBIT A 

(In the text of the amendments below, additions are underlined.) 

ICE Futures U.S.®, Inc. Russell Mini Futures Market Maker Program 

This Application and Agreement is submitted by ("Market Specialist") to 
become a Market Specialist for ICE Futures U.S., Inc. ("ICE Futures") in order to provide a liquid and 
orderly marketplace for Russell 1 000® Index, Russell 2000® Index, Russell 1000 Growth Index and 
Russell 1000 Value Index Mini Futures Contracts traded on the ICE electronic trading system (the 
"Designated Contracts"). 

The Market Specialist understands and agrees that: 

1. It will execute all documents and agreements required by ICE Futures in order that the Market 
Specialist is able to input orders into the ICE electronic trading system. 

2. It will use its best efforts to continuously maintain in the appropriate Designated Contracts a 
current bid and offer as specified in Schedule A, which is attached and made a part of this Application, 
for the hours specified in Schedule A. Each applicant must agree to act as a Market Specialist for at least 
three of the Russell Index futures contracts. 

3. It will make and conduct all trading activity as a Market Specialist through the Market 
-----specialist's proprietary-accounC which the Market -Specialist willldenti!y to appropri"ate ICE Futures 

persoiUlel. 

4. At the end of each month, ICE Futures will determine the Market Specialist's total monthly 
volume for all the Designated Contracts listed in Schedule A. For purposes of this calculation and in 
calculating any fee waiver under this program, EFPs executed in Russell 1 000 Index, Russell 1 000 
Growth Index and Russell 1000 Value Index Mini futures contracts shall be counted as volume, and 
EFPs executed in Russell 2000 Index Mini futures contracts shall not be counted as volume. ICE 
Futures will then determine if the Market Specialist has executed enough total monthly volume to be 
ranked as one of the top ten ( 1 0) market specialists with respect to total monthly Market Specialist 
volume for the Russell Contracts. 

5. Provided that the Market Specialist is one of the top ten (10) market specialists as described in 
paragraph 4 above, and provided that the Market Specialist has executed at least 100 contracts in each of 
at least three (3) of the Russell Contracts in the calendar month, ICE Futures will waive all Exchange 
transaction and Clearing fees due and owing by the Market Specialist for all trades executed on the ICE 
electronic trading system in the appropriate Designated Contracts for the account identified in 
accordance with paragraph 3 above for that month; provided, however, that upon prior written notice to 
the Market Specialist, the Exchange may charge Exchange transaction and Clearing fees of no more than 
ten cents (1 0¢) per side commencing at the begilllling ofthe month following such notice. Each month's 
ranking and waiver of fees will be treated as an independent event. This program will be in effect from 
the Effective Date through December 31, 2010, with the Market Specialist acknowledging that ICE 
Futures may terminate this program at any time prior to December 31, 2010. 

6. This Application and Agreement supersedes any and all prior and contemporaneous ~arket 
specialist agreements, understandings, negotiations and discussions, written or oral, between ICE 
Futures and the Market Specialist, relating to any transactions contemplated by this Agreement. 



7. The term of this Agreement shall commence on the Effective Date and end on December 31 , 
2010. ICE Futures, in its sole discretion, may either extend the term of the Agreement for a period not 
to exceed three (3) years in total or terminate the Market Specialist Program at any time prior to 
December 31,2010. The Market Specialist further acknowledges that ICE Futures retains the right to 
revoke the Market Specialist's status ifiCE Futures concludes from its review that the Market Specialist 
is not complying with the obligations of the Market Specialist. 

Effective Date: -------

ICE Futures U.S. 
By: -------------
Name: 
Title: 

- - --- - -- -- -- -- - -

(Market Specialist) 
By: ---------------
Name: 
Title: 



EXHIBITB 

(In the text of the amendments below, additions are underlined and deletions are bracketed and lined out.) 
ICE FUTURES U.S.® RUSSELL CONTRACT MEMBER FIRM FEE PROGRAM 

The program offers entities that are corporate members of a number of qualifying US derivatives 
exchanges that execute at least 100 Russell 1 000® Index Mini futures and/or options sides each calendar 
month a rate of $0.30/side for all Russell 1000 Index and Russell 2000® Index, Russell 1000 Value 
Index and Russell 1 OOQ Growth Index Mini futures and options contracts ("the Russell Contracts") 
executed in that calendar month. The fee reduction is rebated to the participant's clearing member and 
passed on to the participant. 

Participant Name: _________________ _ 

Type of Membership (check one): 

CME CBOT CBOE 
_Corporate Member _Corporate Member _Corporate Member 

NYMEX ISE 
_ Corporate Member _ Corporate Member 

NFA Registration ID (if applicable): ___ ____ _ 

Please identify the proprietary account you will be using for trading ICE Futures U.S. Russell Index 
products (only trades in identified accounts are eligible for program rates). 

ICE Futures U.S. Clearing Member Proprietary Trading Account Number 

Clearing Member Contact _ ___ _ _ _ Phone - - ---- email - ---

From the effective date through trade date [September 30] December 31, 2010, for each month that a 
participating firm meets the required Russell 1000 Index Mini volume of 100 futures and/or options 
contract sides, ICE Futures U.S. will charge the participating firm at a rate of $0.30/contract side for 
transactions in the Russell Contracts. Only transactions in said Russell Contracts executed by the 
participating firm in its proprietary account(s) are eligible for reduced fees; EFP transactions in the 
Russell 2000 Index Mini futures contracts shall not be eligible for reduced fees; EFP transactions in the 
Russell 1000 Index, Russell 1000 Growth Index and Russell 1000 Value Index Mini futures contracts 
are eligible for reduced fees. The difference between the rate charged the participating firm in the 

• 



Member Firm Fee Program and the standard non-member fees for Russell transactions in these contracts 
is rebated to the Program participating firm through the participating firm's clearing member. If in any 
calendar month the participating firm fails to meet the Program's volume requirement for the Russell 
1000 Index Mini contracts, the participating firm will be charged at a rate of$ .60 a contract side for 
transactions in the Russell Contracts for that month. 

In addition, in the event that the participant has met the required Russell 1000 Index Mini volume 
requirement in a month, the participant is qualified to earn a further discount on all Program volume for 
that month based upon the participant's executed volume in the Russell 1000 Value Index and Russell 
1000 Growth Index Mini futures contracts as shown below: 

Monthly Volume of: Rate: 

200 contracts combined in the Russell 1000 Growth and Value Contracts: $0.20 

400 contracts combined in the Russell 1000 Growth and Value Contracts: $0.10 

The Member Firm Fee Program continues through trade date [September 30] December 31, 2010 or 
until further notice, but in no case for a period to exceed three years. ICE Futures U.S. reserves the right 
to remove any participant from the Program aLits discretion. _ __ ___ _ _ 

As a qualified representative of the member firm applying to participate in the Program, I hereby certify 
that the information provided above is true and correct. I hereby acknowledge and understand that ICE 
Futures U.S., including but not limited to the Market Regulation Department, will be reviewing trading 
in the proprietary account(s) listed above to determine whether the finn continues to meet the 
requirements of the Member Firm Fee Program and whether the firm should continue or be renewed as a 
participant in the Member Finn Fee Program. I authorize ICE Futures U.S. to contact the clearing 
member of the participating firm from time to time to confirm its continued eligibility for the program 
and authorize its clearing member to release all trading information related to the proprietary account(s) 
listed above to ICE Futures U.S. 

Signature: Date: -------------------------------- - -----

Printed Name: ----------------------------

Title: Firm: ----------------------------- -----------------------

Telephone N mnber: ______________________ _ 

E-Mail Address: ------------------------

The application should be returned to Tracy Anzalone, IntercontinentalExchange, fax number 
312.836.6620, or tracy.anzalone@theice.com. Please call Ted Doukas (312.836.671 2) with questions 
about the program. 



EXHIBITC 

(In the text ofthe amendments below, additions are underlined and deletions are bracketed and lined out.) 
ICE FUTURES U.S.® RUSSELL INDIVIDUAL EXCHANGE MEMBER FEE PROGRAM 

The program offers individual members of a number of qualifying US derivatives exchanges who 
execute at least I 00 Russell I 000® Mini Index futures and/or options sides each calendar month a rate 
of $0.I2/side for all Russell I 000 Mini Index and Russell ·2000® Mini Index futures and options 
contracts executed in that calendar month during the term of the program. The fee reduction is rebated to 
the participant's clearing member, and passed on to the participant. 

Participant Name: _________________ _ 

Type of Membership (check one): 

CME 
Individual Member . 

NY MEX 
Individual Member 

CBOT 
Individual Member 

ISE 
Individual Member 

CBOE 
Individual Member 

ICE U.S. 
Individual Member 

NFA Registration ID (if applicable): _______ _ 

Please identify the proprietary account you will be using for trading ICE Futures U.S. Russell Index 
products (only trades in identified accounts will be eligible for program rates). 

ICE Futures U.S. Clearing Member Proprietary Trading Account Number 

Clearing Member Contact: ___ ___ _ Contact's Phone: - -------

Contact's email: 

From the effective date through trade date [.J.lli.y] December 31, 20 I 0, for each month that an individual 
participant meets the required Russell 1000 Mini Index volume of I 00 futures and/or options contract 
sides, ICE Futures U.S. will charge the participant at a rate of $0.I2/contract side for transactions in the 
Russell 1000 Mini Index and Russell 2000 Mini Index futures and options contracts. Only transactions 
in said Russell contracts executed by the participant in his/her proprietary account(s) are eligible for 



reduced fees; EFP transactions in the Russell 2000 Index Mini futures contracts shall not be eligible for 
reduced fees; EFP transactions in the Russell 1000 Index, Russell 1000 Growth Index and Russell 1000 
Value Index Mini futures contracts are eligible for reduced fees. The difference between the rate charged 
the participant in the Individual Member Fee Program and the standard non-member fees for Russell 
transactions in these contracts is rebated to the Program participant through the participant's clearing 
member. If in any calendar month the participant fails to meet the Program's volume requirement for the 
Russell 1000 Mini Index, the participant will be charged at a rate of$ .30 a contract side for transactions 
in the Russell 1000 Mini Index and Russell 2000 Mini Index futures and options contracts for that 
month. 

The Individual Member Fee Program continues through trade date [Jlliy] December 31,2010 or until 
further notice, but in no case for a period to exceed three years. ICE Futures U.S. reserves the right to 
remove any participant from the Program at its discretion. 

I hereby certify that the information provided above is true and correct. I hereby acknowledge and 
understand that ICE Futures U.S., including but not limited to the Market Regulation Department, will 
be reviewing trading in my proprietary account(s) listed above in order to determine whether I am 
continuing to meet the requirements of the Individual Member Fee Program and if I should continue or 

_____ beienewed _as a participant in theJndiyidual Member Fee Program._ I authorize ICE FutureslJ.S. to 
contact my clearing member from time to time to confirm my continued eligibility for the program and 
authorize my clearing member to release all trading information related to my proprietary account(s) 
listed above to ICE Futures U.S. 

Signature: Date: ------------------------------- ------

Printed Name: ----------------------------

Title: Firm: ----------------------------------- -------------

Telephone Number: ______________________ _ 
E-Mail Address: ------------------------

The application should be returned to Tracy Anzalone, lntercontinentalExchange, fax number 
312.836.6620, or tracy.anzalone@theice.com. Please call Ted Doukas (312.836.6712) with questions 
about the program. 



EXHIBITD 
(In the text of the amendments below, additions are underlined an deletions are bracketed and lined out.) 

ICE FUTURES U.S®, Inc. 
USD:x® CONTRACT MEMBER FIRM FEE PROGRAM 

The program offers entities that are corporate members from a number of qualifying U.S. derivatives 
exchanges a rate of$0.30/side for all ICE Futures U.S. U.S. Dollar Index® ("USDX") futures and 
options contracts executed in that calendar month. The fee reduction is rebated to the pmticipant's 
clearing member, and passed on to the pa1ticipant. 

Participant Name: _______ _ 

Type of Membership (check one): 

CME CBOT CBOE 
_ Corrorate Member __ Corporate Member ____ Corporate Member 

----- --NYMEX--- - ----ISE--- -- ----
_ Corporate Memb.o:r __ Corporate Member 

NFA Registration JD (if applicable): _______ _ 

Please ident ify the proprietary account you will be using for trading ICE Futures U.S. USDX futures ancl 
options contracts (onl y tradc~s in identified accounts \Vill be eligible for progTam rates). 

ICE futures U.S . Cleari11g Member Proprietary Tradi ng Account Nwnber 

Clearing Member Contact Phone - ---- email 

From the effective elate through trade date [J-t+~] December 31.2010, ICE Futures l J.S. will ch;t rge 
participants iH the 1JSDX Member Fin11 Fee Program a rate of $0.30/cont:nu;l side in the JC'E Futures 
U.S. c:snx futmes and options contracts. Only trades executed by the participants in the ir p roprietary 
accounts are eligibl l~H· reduced fees. The difference be1v.:een the rate charged part icipants in the USD~'( 
Member .Firm Fee Program and the standard non .. mernbcr tees for USDX transactionc; in these contracl-; 
\.vi ii be rebated to the Program participant through the participant' s clearing member. The USDX 
Member Firm Fee Program will conti_nue through trade date (J'dfy] December 3 I, 20 I 0 or unti I il.: rt!K·r 
notice, but in no case fo( a pe riod lo exceed tbree (:))years. ICE Futures U.S. resen·~s 1.hc ri gh t 10 

remove any participant from the Program at its discretion. 



As a qualified representative of the memhcr firm applying to participate in the Program, I hereby certify 
that the infonnation provided above is true and correct. I hereby ackno\.vledge and understand that JCE. 
Futures U.S., including but not limited to the Market Regulation Department, willl;.:: revie\ving the 
trading in the proprietary accmmt(s) listed above in order to determine vvhether the firm is continuing to 
meet the requirements of the USDX Member Firm Fee Program and if the firm should contin ue or be 
renewed as a participant in the Member Firm Fee Progxarn. I authorize ICE Futures U.S. to contact my 
clearing memb,;r from time to time to confim1 my continued eligibility for the program and nuthorize 
my clearing member to release all trading information related to the proprietary account(s) listed above 
to ICE Futur.::s U.S. 

Signature: -·------ - --------- - -- Date: ____ _ 

Printed Name: 

Title: _ ____ _ Firm: - -----

Telephone Number: _ ____________ _ 

E-Mail Address: --- - - ----------

The appli!~ntion should be returned to Trclcy ,<\nzalonc, Intercontinental Exchange. fax number 
312.214.200 i , or tracy.anzalone@theice.com. Please call T~d Doukas (312.214.2022) with questions 
about the pro~ram. 


