
Rule Self-Certification 

July 13, 2011 

Office ofthe Secretary 
Commodity Futures Trading Commission 
Three Lafayette Center 
1155 21st St., N.W. 
Washington, D.C. 20581 

OFFICi, Oi 
~; t: C; i:{ r~~ , i ~ : 

Re: Deletion ofNFX Rules 1401-1405 Relating to Stock Index Futures 
Reference File SR-NFX-2011-11 

Ladies and Gentlemen: 

Pursuant to Section 5c(c)(1) of the Commodity Exchange Act, as amended ("Act"), and 
Section 40.6 of the regulations promulgated by the Commodity Futures Trading Commission 
under the Act, the NASDAQ OMX Futures Exchange, Inc. ("NFX" or "Exchange") hereby 
submits anlendments to the Exchange's rulebook which delete provisions relating to NASDAQ 
OMX PHLX LLC stock index futures contracts, which have become donnant. Rules 1401 
through 1405 are deleted, as set forth below. 

NASDAQ OMX FUTURES EXCHANGE RULEBOOK 

New language is underlined; deletions are struek through 

* * * * * 
Rule 1400. Reserved. 

1\~4SDAQ O},f,l{PHLXLLCSTOCKINDEXFUn'RES COl''lT.RACTS (Rules 1401 

.J-4Mf 

Rule 1401. Scope andApplieetion o/Seetion 

The Rules in this Scetion shall be applieable to the trading on the Exchange of 

broadbesed stock index futures eontraets issued by the Options Clearing COlporation 

and based upon indexes (the ".Phlx Indexes ") OIl'ncd and l'1IEtintained by lVASDAQ OUX 

PHLXLLC, the terms and conditions a/such eoMmets, the deUvclY and settlement 

thereof, and other matters relating to such contracts. Phlx Indexfi{tures contracts shall 

be listed on the Ph/x Oil Scrviee Seetor Index (the "Oil Serdee Index''), the Phlx 

Scr1'licanduetol' Sector Index (the "Semiconductor Index''), and the Phlx Housing Sector 

Index (the 2 "Hol(singIndex',) (colleeti-vely, the "Phlx Index Futures Contracts''). The 

.Phlx Indcx Futurcs Contraets shall trade 011 the PBOTXL trading system. 

Rule 1402. Contract Speeifieations 
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(a) A1ultiplier. The eel/tnfOt multiplier 01' eac~ D1llx T d v. 
exampto, a centract size of'ene Dl rl.) r n ;.n ex i utu1'es Contract is $50. For 

d . 'J . i r21x 1 uturcslndex Celltract woukl bc $5000 'f't' 
un er/ymg Phlx Index wcre 100. l,Tde 

(b) Schedule, The Exchange may list Dl/lx 1?utures r d 
" ,. Fa mg m trw next mont l ' .~' 1 ..1' 

been epened shall bc initiated at t l ..(' .11 11l lh 16'71 fretting has not 
following the last tmdin dad I'. • 110 ope71~ ~ 1 tradmg on thefiFst Business Day 

g 5')m a mont.1 ,'h21CiZ has becomc the spot month 

(c) },1aturity Date. Thc matul'itj' date shall b II' 17' 
the third Friday o.('the centree; t

1 
'. .e t.1e t~lrd). nday o/the contract month. If 

.tJICprcceding B 'J. D man illS net a Busmess Day, the }.1aturity Date SlUlfl bc 
, UfllflCSS ~ay. .. • 

(d) Last Trading Day. The LMt Trading Da · "or 1 .' D T . 
month shall be thc last Busin s D . bl: 5' ~ a nat~111ng ).~lx ;.lUi(J); Futures eentract 

e~, ay Cj(Jre t.w },/aturztj' Date. 

(c) Daily Setttoment Price. The' Daily Setttement one 1'.. 1 Dl T V. 
Contraet shall he based 011 PlC el . ). e J~1 ea6'71 nhX .. utures Index 
l)hiladelp ~. St 1 p 1. ' OSl1'1g underlying index )'fi!ue announeed by the 

da oCtV:oXONange, Inc. Daily Settto'nen! Drt . 
re,'lew and revis/en by the 0 .' C . r i cos are subJect te subsequent 

• .em lng 0Jrporatlon. 

L .10 dlUlt ~ttlemcnt Price )"01' eaell D~lx T11t0 rl. . (f) Final Setttement Drice 'R 17' 1 S 
Contract shall be announced by the Phil-adelp l' St 1 E 1 • 1.. "'- ex dltures 
based 1 on t'w . ..(' rlla ee.v xetlange, Inc. and shall be 

tp 1 openl1lgpneos 0 the eemponellt steeks of't'w D111x T d 17 

Contracts on the },1aturifp Dat 17' T S' ! . 'J' ).. ..11 ex",- tltures .,)' ~ e. i mat oetttement Pnces a hi 
and revision by the Clean'ng Cerporatien.

re 
su 'j ect to subsequent rel'iC)v 

(g) Setttement Tenus. All settlements o.('a D4 1 T dr 17 . 
through and in aeeordance 'i'U'l #10 R'J .. , ;x/ll ex .. ~dures Contract must be made 
Phlx Index Futures Contrae~ ',:jll''''es.Lu~ltte: tO~ t.alC :'leanng Corporetien. Settlement efa 

,nt 1 t 11l -ftC -8tl"e1y' e{'a I i 
Business Dey immediate

h 
• .(,0 lIe' " t 1 H . ''j eaSil setvcment emount en t.~e 

ry) .t ,~ mg de u'ftltti1'lty Date :pJ ~ I 
./,olle't'/ing the },/aturity Date s~aP b pfi'1C cas. sett ement amount 
Settlement Price o{'t~e Dl1

'
X " d' !;1O) nat mark to market ametint against the Pinal 

A1embers holding :;11 ;:i;:n;:';~~l:;:e;/::~l~aet ~llu[tiplied by $50. Clearing 
trading in that Contract s'4 II . 1 .. utwos Contracts at the terminating 0( 

ra ma.cepayment to reeei"epa ' t +', I 
Cofperatien in aceordance' , '1' . I ,.~ 0ymen Jrom {rIO Clearing 

I~ 1 il 1101 ma vanatlOn andperfor' lIb d 
baaed en t.\ejinollJettiemellt 0".""/. lfthe settlemen;:;U;-i::;~ _~.:; :,roeetlures 
normal settlementprocedure eanllot be utilized due to . .a,ah~ ,e er the 
unuEual circumstance, the settlement "{[h'c .,,'1 a ~dm~ dzsruptwl1 er ether 
Rules and By Laws O{'#10 Cle . C: ' " ~.l be determmed m accordancc with the 

'J ' arIng erporatlOl1. 
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0) Minimum Trading Incrcment. The minimum fluctuation Oyf'thc Phlx Intlex Futures 

Contracts is 0.01 index points, whieh has a value of$.50. 

(i) Position Limits .... P}llx Index Futures arc subject to position limits untle,. PBOTRule 

E2g. Subject to thepro-visions Oyf'PBOTrule E28, No Person shall own or control, 

separately or in combination, a net long position or (1 net short position in a Phlx Futures 

Intlex Contract in excess o.l5000 eon tracts in aU contract months combined. 

0) ,11'0 Bust Range. li'orpwposes o/Rule E26, Transactlon ATullijieatiol1s or 

},1adijications, the No Bust Range/or allY Ph/x IJldex Putures Contract shall be 100 

minimwll trading increments. 

(k) Block Trades. Pursuant to subsection (8) afPBOTRule E23, BloekTrades, Phlx 

Intlex Futures Contracts are eligible for bloek trading. The minimum quantity threshold 

for a Bloek Trade in any Phlx Index Futures Contraet shall be 100 contracts. 

(I) EFP Transactions. Pursuant to Rule E3g, EFP Transaetions, PhL', Intlex Futures 

Contracts have been designated by the Exchange es eligible for EFP Transactions under 

that rule. 

(m) Reportable Positions. Pursuant to Commission Rulc 15.03 and Part 17 of the 

Commission's rules, theposition level that is required to be reported to thc Commission 

is any open position in a ;Phlx Intlex Futures Contract at the clEBe of trading Oll any 

trading day equal; to or in exeess of twenty five contracts on either sitle a/thc market. 

Rule 1403. }.1argin Requirements for Phlx Index Futures Contracts 

PU1'SHant to Rule Ell, Customerl./argin, the Exchange will publish the minimum initial 

and maintenance margin rates and othcr requirements for eaeh Phlx Index Futures 

Contract through il/otices to },1embers or other appropriate means. 

Rule] 404. Regulatory Trading Halts 

Rule E33, RegulatOly Trading Haf1s, applies to J2hlx Intlex Futurcs Contracts in that they 

are broad bescd index futures contracts. The Exchange shall halt trading ofPhlx Index 

Futurcs Contracts at any time that circuit breaker proecdurcs are in place to hall or 

suspend trading ill all equity seeurities trading on a national securities exchange or 

national seeurities association. After thc triggering a/cireuit breaker procedures, the 
Exchange will resume trading afbroad based indexfutures Contracts, including the PhL't 

Intlex Futures Contracts, only after trading has resumed in equity securities traded on a 

national securities c,':cha1'lge or national securities a8soeiation. 

Rule 1 405. Ownership mid },/aintenancc afPhlx Indexes 
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The Phlx Indexes are owned and maintained by lvASDAQ O~\fXPHLXLLC, and haw 
been licensed/or 'blSC by the .Philadelphia Board of Trade, Inc. 

The amendments will become effective July 15, 2011. There were no opposing views 
among the NFX's Board of Directors, members or market participants. NFX hereby certifies 
that the amendments comply with the Commodity Exchange Act and regulations thereunder. 

cc: Mr. Glenn Spann 
Mr. J. Goodwin 
National Futures Association 

Daniel R. Carrigan 
Senior Managing Director 
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