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Via E-Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre 
1155 2151 Street, N.W. 
Washington D.C. 20581 

RE: Rule Certification: Nadex's Amendment to Description of Exchange Hours and 
Amendment to Language Permitting Adjustments Necessitated by Material Changes in 
the Underlying- Submission pursuant to Commission Regulation §40.6(a) 

Dear Mr. Stawick: 

Pursuant to Section 5c( c)( 1) of the Commodity Exchange Act, as amended ("Act"), 
and section 40.6(a) of the regulations promulgated by the Commodity Futures Trading 
Commission (the "Commission") under the Act (the "Regulations"), North American 
Derivatives Exchange, Inc. ("Nadex") hereby submits to the Commission an amendment to 
the description of its business hours set forth in Rule 5.11 , and an amendment to the language 
permitting Adjustments Necessitated by Material Changes in the Underlying set forth in Rule 
7.1. In Exhibit B, Nadex has outlined the amendments to Nadex Rules 5.11 and 7.1. Nadex 
intends to implement these rule amendments effective for the start of business on trading day 
Thursday, November 26, 2009. 

No substantive opposing views were expressed to Nadex with respect to these 
additions. 
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Nadex hereby certifies that the revisions contained herein comply with the Act and 
the Commission Regulations adopted thereunder. 

Should you have any questions regarding the above, please do not hesitate to contact 
me by telephone at (312) 884-0171 or by email at tim.mcdermott@nadex.com. 

Sincerely, 

Timothy G. McDennott 
General Counsel and Chief Regulatory Officer 

CC: DMOSubmission@cftc.gov 
Jon Hultquist- CFTC (Acting Branch Chief, DMO, Chicago) 
Tom Leahy- CFTC 
Riva Adriance - CFTC 
Nancy Markowitz- CFTC 

Yossi Beinart - Nadex 
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5.11 Trading Hours 

7.1 Adjustments 

EXHIBIT A 
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Amended to language of 
trading hours. 

Amended to language of 
adjustments. 

11/26/2009 
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EXHIBITB 

Amendments to Rules 5.11 and 7.1 
(The following new Rule additions are underlined and deletions are stricken out) 

RULE l.l- RULE 5.10 [Unchanged] 

RULE 5.11 HOURS FOR TRADING CONTRACTS 

The Market will be open for execution of your orders during specified hours in a regular 
trading session from 6:00p.m. (T-1) to 5:00p.m. Eastern Time Sunday through Thursday, 
and during a regular trading session from 6:00p.m. (T-1) to 4:15p.m. Eastern Time on 
Friday, with the exception of Market holidays, which will be announced on the Nadex 
website at least 30 calendar days in advance, and the following exceptions: 

a) Com and Soybean Binary and Variable Payout Spread Contracts will be available 
for trading between the hours of 10:30 a.m. and 2:15p.m. Eastern Time Monday through 
Friday. 

b) Korea 200 Binary and Variable Payout Contracts will be available for trading 
between the hours of 8:00p.m. and 1:05 a.m. Eastern Time 1 Sunday through Friday. 

c) Japan 225 Binary and Variable Payout Contracts will be available for trading 
between the hours of 6:45 p.m. and 1:25 a.m. Eastern Time2 Sunday through Friday. 

d) India 50 Binary and Variable Payout Contracts will be available for trading 
between the hours of 11:30 p.m. and 5:00a.m. Eastern Time3 Sunday through Friday. 

Please note that Nadex trading hours, including the trading hours and trading hours for 
individual contracts, are subject to change due to holiday, availability of underlying products, 
emergency, or other event necessitating a halting or closure of trading. Any change in 
trading hours or product availability will be posted on the Nadex website. 

Members may access account information when the Market is closed. Members generally 
may cancel open orders when the market is closed between the hours of 5:00p.m. and 6:00 
p.m. Eastern Time Monday through Thursday, except that Members will be able to cancel 
Japan 225, India 50, Korea 200, Com and Soybean Binary and Variable Payout Spread 
orders only when those contracts are available for trading. 

RULE 5.12- RULE 6.3 [Unchanged] 

1 During the period when the US observes daylight savings time, all Korea 200 contracts will open and close 1 
hour later than their regular defined times. 
2 During the period when the US observes daylight savings time, all Japan 225 contracts will open and close 1 
hour later than their regular defined times. 
3 During the period when the US observes daylight savings time, all India 50 contracts will open and close 1 
hour later than their regular defined times. 
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RULE 7.1 ADJUSTMENTS 

In the event that, prior to or during the term of a Series, changes beyond the control of 
Nadex occur in the availability of the Underlying, the way the Underlying is calculated or an 
Expiration Value for the Underlying is unavailable or undefined in light of intervening 
events, Nadex may delay listing Series or adjust the terms of outstanding Series as it deems 
appropriate in its discretion to achieve fairness to holders of Contracts of the affected Series. 
In addition, if the outcome of the underlying event is unclear, Nadex may, at its sole 
discretion, delay settlement of the Series until the outcome is clear to Nadex as determined 
by reasonable means. While it is impossible to provide in advance for all possible events that 
could require an adjustment to be made, Nadex will abide by any guidelines that may be 
established in this Chapter for making Contract adjustments. 

RULE 7.2-RULE 12.91 [Unchanged] 

[the remainder of this page is intended to be blank} 
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