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November 2.9, 2010
VIA EMAIL

Mr. David Stawick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, DC 20581

RE: Rule Certification. New York Mercantile Exchange, Inc. Submission
#10-330: Notification of Amendments to ERCOT Electricity Futures
Contracts

Dear Mr. Stawick:

The New York Mercantile Exchange, Inc. (*"NYMEX" or “Exchange") hereby notifies the Commodity

Futures Trading Commission that it is self-certifying amendments to all of its existing Electric Reliability
Council of Texas (ERCOT) futures contracts. Specifically, the Exchange is self-certifying amendments to
the contract names, floating price and final seftlement provisions of its existing 32 ERCOT futures
contracts (listed below for your reference) to reflect the changes implemented by ERCOT to ERCOT’s
trading hubs. These amendments are reflected in blackline format in Appendix A herewith.

Please note that these amendments are being implemented as a result of ERCOT's transition from their
current zonal pricing of transmission congestion to nodal locational marginal pricing scheduled for
December 1, 2010. This transition will also apply to cash market activities and practices.

Please note that the reference to each zonal delivery point agreement included in the floating price rules
for these contracts currently states that if ERCOT implements a locational marginal pricing congestion
system, the contract delivery point will then become the ERCOT trading hub that includes the highest
concentration of 345Kv transmission buses from the original congestion zone. Specifically, the floating
price rules currently state that “The designation of the Floating Price in this Rule is subject to Edison
Electric Institute (EEI) ERCOT [Houston/West/North/South} (LMP-EEI) Delivery Point Definition, Version
1.0, 4/20/2006 and subsequent EEI revisions.” This language was implemented at the specific request of
the ERCOT commercial market. Therefore, pursuant to ERCOT's transition from their current zonal
pricing of transmission congestion to nodal locational marginal pricing scheduled for December 1, 2010,
the floating price rules, final settlement rules and contract titles for these contracts are being amended to
reflect such transition.

In addition, NYMEX is also notifying the Commission that it is self-certifying amendments to the Position
Limit, Position Accountability and Reportable Level Table located in the Interpretations and Special
Notices Section of Chapter 5 of the NYMEX Rulebook in order to reflect the title changes for the 32
ERCOT futures contracts. The amendments to the Position Limit, Position Accountability and Reportable
Level Table located in the Interpretations and Special Notices Section of Chapter 5 of the NYMEX
Rulebook are reflected in blackline format in Appendix B herewith.

The link to the ERCOT website below provides specific information with regard to the transition to nodal
real-time market and the “scheduled Go-Live Operating Day December 1, 2010.”
http://www.ercot.com/mktinfo/rtm/index




Chapter Product Code
186 ERCOT Houston Zone MCPE 50 MW Peak Swap Fﬁtqres 2N
187 ERCOT Houston Zone MCPE 50 MW Off-Peak Swap Futures 2w
188 ERCOT Houston Zone MCPE 50 MW Peak Calendar-Day Swap Futures 25
189 ERCOT Houston Zone MCPE 50 MW Off-Peak Calendar-Day Swap Futures | 3E
190 ERCOT North Zone MCPE 50 MW Peak Swap Futures 2P
195 ERCOT North Zone MCPE 50 MW Off-Peak Swap Futures 2X
1986 ERCOT North Zone MCPE 50 MW Peak Calendar-Day Swap Futures 2T
197 ERCOT North Zone MCPE 50 MW Off-Peak Calendar-Day Swap Futures 3F
188 ERCOT South Zone MCPE 50 MW Peak Swap Futures 2Q
199 ERCOT South Zone MCPE 50 MW Off-Peak Swap Futures 2Y
201 ERCOT South Zone MCPE 50 MW Peak Calendar-Day Swap Futures 2U
202' ERCOT South Zone MCPE 50 MW Off-Peak Calendar-Day Swap Futures 3H
203 ERCOT West Zone MCPE 50 MW Peak Swap Futures 2R
204 ERCOT West Zone MCPE 50 MW Off-Peak Swap Futures 3D
205 ERCOT West Zone MCPE 50 MW Peak Calendar-Day Swap Futures 2V
208 ERCOT West Zone MCPE 50 MW Off-Peak Calendar-Day Swap Futures 3J
276 ERCOT Houston Zone MCPE 5 MW Peak Swap Futures 11
277 ERCOT Houston Zone MCPE 5 MW Off-Peak Swap Futures 12
278 ERCOT Houston Zone MCPE 5 MW Peak Calendar-Day Swap Futures 13
279 ERCOT Houston Zone MCPE 5. MW Off-Peak Calendar-Day Swap Futures 14
280 ERCOT North Zone MCPE 5 MW Peak Swap Futures 15
281 ERCOT North Zone MCPE 5 MW Off-Peak Swap Futures 16
282 ERCOT North Zone MCPE 5 MW Peak Calendar-Day Swap Futures 17
283 ERCOT North Zone MCPE 5 MW Off-Peak Calendar-Day Swap Futures 18




Chapter Product Code
284 ERCOT South Zone MCPE 5 MW Peak Swap Futures 19
285 ERCOT South Zone MCPE 5 MW Off-Peak Swap Futures J1
286 ERCOT South Zone MCPE 5 MW Peak Calendar-Day Swap Futures K1
287 ERCOT South Zone MCPE 5 MW Off-Peak Calendar-Day Swap Futures M1
288 ERCOT West Zone MCPE 5 MW Peak Swap Futures N1
289 ERCOT West Zone MCPE 5 MW Off-Peak Swap Futures 01
290 ERCOT West Zone MCPE 5 MW Peak Calendar-Day Swap Futures R1
291 ERCOT West Zone MCPE 5 MW Off-Peak Calendar-Day Swap Future R4

Pursuant to Section 5¢(c) of the Commadity Exchange Act (“Act”) and CFTC Rule 40.8, the Exchange
hereby certifies that the attached rule amendments comply with the Act, including regulations under the

Act. These changes will be made effective on trade date December 1, 2010.

Should you have any questions concerning the above, please contact the undersigned at (212) 299-2200

or Brad Leach at (212) 299-2609.

Sincerely,

/s/Christopher K. Bowen
Managing Director, Chief Regulatory Counsel
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UNDERSCORE denotes addition; Strikethrough denotes deletion)

Chapter 186
CPE-345 kV Hub 50 MW Peak Swap Futures

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) Houston Zene-Market-Clearing-Price-for-Energy-{tMCPE}-345
kV Hub real tlme settlement bomt peak pnces provnded for the contract month Il:le—elesrgnatlen—el€

of thls contract the pnces provrded by ERCOT will be consrdered final on the payment date stated
in Rule 186.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT Houston Zene-MGPE-345 kV Hub 50 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Prlce The final settlement price will be the Floating Price calculated
for each contract month.

Chapter 187

ERCOT Houston Zene-MCPE-345 kV Hub 50 MW Off-Peak Swap Futures

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) Houston Zere-Market Clearing-Pricefor Energy-tMCRE}-345
kV Hub real-tlme settlement bomt off—peak prlces provrded for the contract month lehe—elesrgnatlen

of thls contract the prlces provrded by ERCOT will be considered final on the payment date stated
in Rule 187.09 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT Houston Zenre-MGRE-345 kV Hub 50 MW Off-Peak Swap Futures
contract shall be by cash settlement. Final settlement, following termination of trading for a contract
month, will be based on the Floating Price. The final settiement price will be the Floating Price
calculated for each contract month.

Chapter 188
SRE-345 kV Hub 50 MW Peak Calendar-Day Swap

Futures

DAILY FLOATING PRICE

The Daily Floating Price will be determined for each peak day. The Dally Floatlng Price will be
equal to all Electric Reliability Council of Texas (ERCOT)

Houston Zene 345 kV Hub real-tlme settlement oomt— peak prlces provrded for the contract day.

rewsrens—For settlement of thls contract the prices provrded by ERCOT will be consrdered final on
the payment date stated in Rule 188.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT Houston Zene-MGPE-345 kV Hub 50 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.
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Chapter 189
>PE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap
Futures

DAILY FLOATING PRICE

The Daily Floating Price will be determined for each off-peak day. The Da|ly Floating Price will be
equal to all Electric Reliability Council of Texas (ERCOT)

Houston Zelee—345 kV Hub real-trme settlement bornt off-peak prlces prowded for the contract day.

t:evrs+ens—For settlement of thls contract the pr|ces prowded by ERCOT will be considered final on
the payment date stated in Rule 189.09 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT Houston Zere-MGRE-345 kV Hub 50 MW Off-Peak Calendar-Day
Swap Futures contract shall be by cash settlement. The cash-settlement price will be based on the
Daily Floating Price which is determined for the off-peak day.

Chapter 190
>PE-345 kV Hub 50 MW Peak Swap Futures

FLOATING PRICE

The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) North Zene-Market Clearing-Prise-for-Energy-(MGRE}-345 kV
Hub real-ttme settlement bornt beak pnces provrded for the contract month. fllhe—elesrgnaeen—ef—the

i i it i For settlement of
this contract, the prices provrded by ERCOT will be considered final on the payment date stated in
Rule 190.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT North Zore-MERPE-345 kV Hub 50 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated

for each contract month.

Chapter 195

ERCOT North Zene-MGPE-345 kV Hub 50 MW Off-Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric

Reliablility Council of Texas (ERCOT) North Zene-Market Clearing-Pricefor-Energy-(MCRE}-345 kV
Hub real-tlme settlement Domt off-peak pnces provnded for the contract month The-designation-of

For settlement of

this contract, the prices prowded by ERCOT will be considered final on the payment date stated in
Rule 195.09 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT North Zore-MERE-345 kV Hub 50 MW Off-Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated

for each contract month.




|

APPENDIX A

Chapter 196
=345 kV Hub 50 MW Peak Calendar-Day Swap Futures

ERCOT North Zene-MCP!

196.02. DAILY FLOATING PRICE
The Daily Floating Price will be determined for each peak day. The Dally Floating Price will be
equal to all Electric Reliability Council of Texas (ERCOT)
North Zeee—345 kV Hub real tlme settlement Domt peak pnces provxded for the contract day Fhe

Q?—anel—sules

revisions—For settlement of this contract, the prices nrovided by 'EI’QCOT will be considered final on
the payment date stated in Rule 196.10 and will not be subject to any further adjustment.

196.09. FINAL SETTLEMENT
Delivery under the ERCOT North Zene-MGPE-345 kV Hub 50 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.

Chapter 197
SPE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap
Futures

ERCOT North Zen«

197.02. DAILY FLOATING PRICE
The Dalil Daily Floating Price will be determined for each off-peak day. The Dally Floating Price will be
equal to all Electric Reliability Council of Texas (ERCOT) M
North Zene—345 kV Hub real-t|me settlement pomt off-peak prlces provnded for the contraot day

the payment date stated in Rule 197.09 and will not be subject to any further adjustment

197.08. FINAL SETTLEMENT
Delivery under the ERCOT North Zere-MGPE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.

Chapter 198
ERCOT South Zene-MCPE-345 kV Hub 50 MW Peak Swap Futures

198.02. PAILY-FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) South Zene-Market-Glearing-Price-for Energy-(MERE)-345 KV
Hub real-tlme settlement pomt peak prlces prowded for the contract month Zlihe—deSlgnat\tenef—the

—For settlement of

this contract, the prices prowded by ERCOT will be considered final on the payment date stated in
Rule 198.10 and will not be subject to any further adjustment.

198.09. FINAL SETTLEMENT
Delivery under the ERCOT South Zere-MGRE-345 kV Hub 50 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.

Chapter 199
SRE-345 kV Hub 50 MW Off-Peak Swap Futures

ERCOT South Zet

199.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Councll of Texas (ERCOT) South 345 kV Hub real-time settlement point Zene-Market

Glea;mg—Pnee#ePElqugy—MGRE}oﬁ-peak pnces prowded for the contraot month lhe—des;ghatlee
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of this contract, the prices provided by ERCOT will be considered final on the payment date stated
in Rule 199.09 and will not be subject to any further adjustment.

199.08. FINAL SETTLEMENT
Delivery under the ERCOT South Zere-MGRPE-345 kV Hub 50 MW Off-Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.

Chapter 201
| ERCOT South Zene-MCGPE-345 kV Hub 50 MW Peak Calendar-Day Swap Futures
201.02. DAILY FLOATING PRICE

The Daily Floating Price will be determined for each peak day. The Daxly Floating Price will be
equal to all Electric Reliability Council of Texas (ERCOT)
South 345 kV Hub real tlme settlement pothene peak pnces prowded for the contraot day Fhe

revisions—For settlement of this contract, the prices prowded by ERCOT will be considered final on
the payment date stated in Rule 201.10 and will not be subject to any further adjustment.

201.08. FINAL SETTLEMENT
Delivery under the ERCOT South Zere-MGPE-345 kV Hub 50 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.

Chapter 202
| ERCOT South Zene-MCPRE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap -
Futures

| 202.02. DAILY FLOATING PRICE
The Daily Floating Price will be determined for each off-peak day. The Dally Floating Price will be
equal to all Electric Reliability Council of Texas (ERCOT)
South 345 kV Hub real—tlme settlement pothene off-peak pnces prowded for the contraot day Fhe

Fewetens—For settlement of thls contract the pnces prowded by ERCOT Wl|| be oon3|dered final on
the payment date stated in Rule 202.09 and will not be subject to any further adjustment.

202.08. FINAL SETTLEMENT
Delivery under the ERCOT South Zene-MCPE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.

Chapter 203
SPE-345 kV Hub 50 MW Peak Swap Futures

ERCOT West Zen«

203.02, FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) West 345 kV Hub real-time settflement pointZone Market

Gleaang—laeee—fer—Enngy—(MGPE) peak pnces prowded for the contract month 1lee—eles4gnat+enef

i For settlement of
this contract, the prices prowded by ERCOT will be considered final on the payment date stated in
Rule 198.10 and will not be subject to any further adjustment.

203.09, FINAL SETTLEMENT
Delivery under the ERCOT West Zone-MGRE-345 kV Hub 50 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.
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Chapter 204
RE-345 kV Hub 50 MW Off-Peak Swap Futures

ERCOT West Zon«

204.02, FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) West 345 kV Hub real-time settlement point Zene-Market

Gteamg—Pnee—ie#—EnergHMGPE}off—peak pnces prowded for the contract month lhe—deagnatten

For

settlement of this contract, the pnces provnded by ERCOT will be considered final on the payment
date stated in Rule 204.09 and will not be subject to any further adjustment.

204.08. FINAL SETTLEMENT
‘ Delivery under the ERCOT west Zene-MGPE-345 kV Hub 50 MW Off-Peak Swap Futures contract
shall be by cash settlement. Final settiement, following termination of trading for a contract month,
will be_based on the Floating Price. The final settlement price will be the Floating Price calculated

for each contract month.

Chapter 205
SPE-345 kV Hub 50 MW Peak Calendar-Day Swap Futures

ERCOT West Zon

205.02. DAILY FLOATING PRICE
The Daily Floating Price will be determined for each peak day. The Dally Floating Price will be
equal to all Electric Reliability Council of Texas (ERCOT)
West Zeﬁe—345 k‘\/ Hub rea.-tme settteme'tt pumt Dear( pnces pva’Iued for t e smtra day. The

Fewsaens—For settlement of thls contract the pnces prowded by ERCOT will be con3|dered final on
the payment date stated in Rule 205.10 and will not be subject to any further adjustment.

205.09. FINAL. SETTLEMENT
Delivery under the ERCOT West Zere-MGCPE-345 kV Hub 50 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.

Chapter 208
ERCOT West ZeneM—GPE—MS kV Hub 50 MW Off-Peak Calendar-Day Swap

208.02. FLOATING PRICE
The Daily Floating Price will be determined for each off-peak day. The Dalty Floating Price will be
equal to all Electric Reliability Council of Texas (ERCOT)
West Zene345 kV Hub real-ttme settlement pomt off-peak pnces prowded for the contract day Fhe

revisions—For settlement of this contract, the prices’ provided by ERCOT will be considered final on
the payment date stated in Rule 208.09 and will not be subject to any further adjustment.

208.08. FINAL SETTLEMENT
Delivery under the ERCOT West Zere-MGRE-345 kV Hub 50 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.

Chapter 276
>PE-345 kV Hub 5 MW Peak Swap Futures

ERCOT Houston Zen

276.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) Houston 345 kV Hub real-time settlement point Zone Market

Gteanng—F—’nee—fer—Energy%MGRE}-peak pnces prowded for the oontract month Ihe—des&gnatten—et

of thls contract the prlces prowded by ERCOT will be consu:tered final on the payment date stated
in Rule 276.10 and will not be subject to any further adjustment.




APPENDIX A

276.09. FINAL SETTLEMENT
Delivery under the ERCOT Houston Zene-MGRE-345 kV Hub 5 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.

Chapter 277
2E-345 kV Hub 5 MW Off-Peak Swap Futures

ERCOT Houston Zene M€

277.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) Houston 345 kV Hub real-time settlement point Zere-Market

GleanngtPnee—fer—Enngy—éMCPE}off-peak prlces prowded for the contract month Ihe—alemgnatlen

i For settlement
of this contract, the prices prowded by ERCOT will be considered final on the payment date stated
in Rule 277.09 and will not be subject to any further adjustment.

277.08. FINAL SETTLEMENT
Delivery under the ERCOT Houston Zene-MGPE-345 kV Hub 5 MW Off-Peak Swap Futures
contract shall be by cash settiement. Final settlement, following termination of trading for a contract
month, will be based on the Floating Price. The final settlement price will be the Floating Price
calculated for each contract month.

Chapter 278
ERCOT Houston Zene MCPE-345 kV Hub 5 MW Peak Calendar-Day Swap Futures

278.02. DAILY FLOATING PRICE
The, Daily Floating Price will be determined for each peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Rellablllty Council of Texas (ERCOT) Market-Clearing
P—nee—ter—Energy—(MGREé—Houston Zenepeak pnces prov1ded for the contract day. lhe—eleagnatlen

settlement of thls contract the prlces prowded by ERCOT will be conS|dered final on the payment
date stated in Rule 278.10 and will not be subject to any further adjustment.

278.09. FINAL SETTLEMENT
Delivery under the ERCOT Houston ZepeMCRE-345 kV Hub 5 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily

Floating Price which is determined for the peak day.

Chapter 279
345 kV Hub 5 MW Off-Peak Calendar-Day Swap
Futures

ERCOT Houston Zene-MGRE

279.02. DAILY FLOATING PRICE
The Daily Floating Price will be determined for each off-peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing
Houston Zene-345 kV Hub real-time settlement point off-peak prices

Price—for-Energy(MCRE)}-
provnded for the contract day. Ikw—desgnaheee#the@atly—ﬁleatmg—?nee—m%h&—%e—ls—subjeeue

4#2@#2996—and—eubsequent—EEl—Fe¥45+ens—For settlement of thls contract the pnces prov1ded by
ERCOT will be considered final on the payment date stated in Rule 279.09 and will not be subject
to any further adjustment.

279.08. FINAL SETTLEMENT
Delivery under the ERCOT Houston Zene-MGRE-345 kV Hub 5 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.
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Chapter 280
2E-345 kV Hub 5 MW Peak Swap Futures

ERCOT North Zene- M

280.02, FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) North 345 kV Hub real-time settlement pointZone-Market

Gteanng—Pﬂee—fer—Energy—(MGPE) peak prlces provnded for the contract month 1heees+gnat+en—ef

thrs contract the prrces provrded by ERCOT wrll be consxdered final on the payment date stated in
Rule 280.10 and will not be subject to any further adjustment.

280.09, FINAL SETTLEMENT
Delivery under the ERCOT North Zere-MGRE-345 kV Hub 5 MW Peak Swap Futures contract shall
be by cash settlement. Final settlement, following termination of trading for a contract month, will be
based on the Floating Price. The final settliement price will be the Floating Price calculated for each

contract month.
Chapter 281
ERCOT North Zene-MCPE-345 kV Hub 5 MW Off-Peak Swap Futures

281.02. FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) North 345 kV Hub real-time settlement pointZone Market

Gleaﬁhg—tlnee—feFEnergy—(MGPE) off-peak pnces prowded for the contract month Ihe—eesrgaahen

of thls contract the prrces provrded by ERCOT wnll be consrdered final on the payment date stated
in Rule 281.09 and will not be subject to any further adjustment.

281.08. FINAL SETTLEMENT
Delivery under the ERCOT Houston Zene-MCPE-345 kV Hub 5 MW Off-Peak Swap Futures
contract shall be by cash settlement. Final settlement, following termination of trading for a contract
month, will be based on the Floating Price. The final settlement price will be the Floating Price
calculated for each contract month.

Chapter 282
ERCOT North Zene-MCRE-345 kV Hub 5 MW Peak Calendar-Day Swap Futures

282.02, DAILY FLOATING PRICE
The Daily Floating Price will be determined for each peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing
North Zene—345 kV Hub real-trme settlement bomt beak prlces prowded

—For settlement of thrs contract the prrces prov1ded by' ERCOT WI|| be
considered final on the payment date stated in Rule 282.10 and will not be subject to any further
adjustment.

282.09. FINAL SETTLEMENT
Delivery under the ERCOT North Zene—MGP%345 kV Hub 5 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.

Chapter 283
345 kV Hub 5 MW Off-Peak Calendar-Day Swap Futures

ERCOT North Zone-MCPE

283.02. DAILY FLOATING PRICE
The Daily Floating Price will be determined for each off-peak day. The Daily Floating Price will be -
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing
North 345 kV Hub real-time settlement point Zene—off-peak prices

Pricefor-Energy(MCPE)-
provided for the contract day. Fhe-designation-of-the-Daily-Floating-Price-in-this Rule-is—subject-to
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leﬁzeeland—subeequent—E-ELreylelens—For settlement of thrs contract the prlces provxded by
ERCOT will be considered final on the payment date stated in Rule 283.09 and will not be subject
to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT North Zere-MCPRE-345 kV Hub 5 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.

Chapter 284

ERCOT South ZeneMGRE-345 kV Hub 5 MW Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) South 345 kV Hub real-time settiement pointZene-Market

Glearrng—Pnee—fer—Energ%éMGPE) peak pnces provrded for the contract month ZFhe—desrgnatren—ef

thlS contract the pnces provrded by ERCOT wrlI be considered final on the payment date stated in
Rule 284.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT South Zene-MEPE-345 kV Hub 5 MW Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each contract month.

Chapter 285

ERCOT South Zone-MGPRE-345 kV Hub 5 MW Off-Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) South 345 kV Hub real-time settlement point Zene-Market

Gleanng—P—nee—fer—Energy—éllﬂ,GP—E)—off-peak prrces prowded for the contract month $he—elestgﬂat+en

of thrs contract the pnces provrded by ERCOT wnIl be consrdered final on the payment date stated
in Rule 285.09 and will not be subject to any further adjustment.

FINAL SETTLEMENT
Delivery under the ERCOT South Zere-MCPE-345 kV Hub 5 MW Off-Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated
for each confract month.

Chapter 286
CRPE-345 kV Hub 5 MW Peak Calendar-Day Swap Futures

DAILY FLOATING PRICE

The Daily Floating Price will be determined for each peak day. The Daily Floating Price will be
equal to'the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Marl«zet_Glear:lng
Pnee—iePEnergy—éMGllE)—South 345 kV Hub real—trme settlement pomt Zene—peak pnces provrded

For settlement of thrs contract the pnces prowded by ERCOT wrll
be considered final on the payment date stated in Rule 286.10 and will not be subject to any further
adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT South Zene-MCPE-345 kV Hub 5 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.
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Chapter 287
2E-345 kV Hub 5 MW Off-Peak Calendar-Day Swap Futures

DAILY FLOATING PRICE

The Dally Floating Price will be determined for each off-peak day. The Daily Floating Price will be

equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing
South 345 kV Hub: real-time settlement point Zere-off-peak prices

Price-for-Energy-(MGPE)-
provxded for the contract day. Ihedestgnahen—e#the—De#y—Heatmg—PnewntMeRMe—re—sab}eeHe

Z#Z#ZQQJ—and—eebsequent—EEt—revetens—For settlement of th|s contract the pnces provnded by
ERCOT will be considered final on the payment date stated in Rule 287.09 and will not be subject
to any further adjustment. .

FINAL SETTLEMENT

Delivery under the ERCOT South Zere-MGPE-345 kV Hub 5 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.

Chapter 288

ERCOT West Zene-MGPE-345 kV Hub 5 MIW Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) West 345 kV_Hub real-time settlement point Zone-Market

Gteanng—Pnee—fer—Ene#gy—(MGPE}—peak pnces prowded for the contraot month Ihe—etee@eettee—ef

thls contract the pnces prowded by ERCOT will be consndered final on the payment date stated in
Rule 288.10 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT West Zere-MGPE-345 kV Hub 5 MW Peak Swap Futures contract shall
be by cash settlement. Final settlement, following termination of trading for a contract month, will be
based on the Floating Price. The final settlement price will be the Floating Price calculated for each

contract month.

Chapter 289

ERCOT West Zone-MCPE-345 kV Hub 5 MW Off-Peak Swap Futures

FLOATING PRICE
The Floating Price for each contract month will be equal to the arithmetic average of all Electric
Reliability Council of Texas (ERCOT) West 345 kV Hub real-time settlement point Zone-Market

Gleanng—llnee-fer—énepgy—(MGPEyoff-peak pnces provxded for the contract month ihedes*gnatten

settlement of thls contract the pnces provnded by ERCOT will be constdered final on the payment
date stated in Rule 289.09 and will not be subject to any further adjustment.

FINAL SETTLEMENT

Delivery under the ERCOT West Zore MCPE-345 kV Hub 5 MW Off-Peak Swap Futures contract
shall be by cash settlement. Final settlement, following termination of trading for a contract month,
will be based on the Floating Price. The final settlement price will be the Floating Price calculated

for each contract month.

Chapter 290
SPE-345 kV Hub 5 MW Peak Calendar-Day Swap Futures

DAILY FLOATING PRICE

The Daily Floating Price will be determined for each peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT) Market-Clearing
Pricefor-Energy-tMGRE)} West 345 kV Hub real-time settlement pointZene peak prices provided for




290.09.

| ERCOT West Zone-MCP

291.02,

291.08.
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For settlement of thlS contract the prlces provxded by ERCOT
be considered final on the payment date stated in Rule 290.10 and will not be subject to any furthe
adjustment.

2 =

FINAL SETTLEMENT

Delivery under the ERCOT West Zene-MCPE-345 kV Hub 5 MW Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the peak day.

Chapter 291
E-345 kV Hub 5 MW Off-Peak Calendar-Day Swap Futures

DAILY FLOATING PRICE

The Dally Floating Price will be determined for each off-peak day. The Daily Floating Price will be
equal to the arithmetic average of all Electric Reliability Council of Texas (ERCOT)—Maert—GleaHng
Pﬂeefet—Enngy—(MGP—E) West 345 kV Hub real—t|me settlement bothene oﬁ—peak prlces prowded

For settlement of thls contract the prlces prowded by ERCOT will
be considered final on the payment date stated in Rule 291.09 and will not be subject to any further
adjustment,

FINAL SETTLEMENT

Delivery under the ERCOT West ZoneMCPE-345 kV Hub 5 MW Off-Peak Calendar-Day Swap
Futures contract shall be by cash settlement. The cash-settlement price will be based on the Daily
Floating Price which is determined for the off-peak day.




Appendix B

(Bold/underlining indicates additions; strikethrough indicates deletions.)

Contract Name

R

ule
Chap-
ter

Com-

modity
Code

All Month

Account-
ability
Level

Any One
Month

Account-
ability
Level

Rule 560

Electricity

Rule 560

Report-
ing
Level

Adggre-

gate Into
(1)

Rule 561

ERCOT

ERCOT Reliability
Council of Texas
(ERCOT) Platts
Megawatt Daily

ERCOT Houston Zone
MCPE 345 kV Hub 50
MW Peak Swap Futures

186

2N

2,000

1,600

250

25

2N

ERCOT Houston Zere
MGPE 345 kV Hub 50
MW Peak Calendar-Day
Swap Futures

188

28

75

2N

ERCOT Houston Zere
MCPE 345 kW Hub 5
MW Peak Swap Futures

276

2,000

1,500

250

25

2N

ERCOT Houston Zere
MGPE 345 kV Hub 5
MW Peak Calendar-Day
Swap Futures

278

75

50

10

2N

ERCOT Houston Zene
MGRE 345 kV Hub 50
MW Off-Peak Swap
Futures

187

2w

30,000

20,000

4,000

25

2W

ERCOT Houston Zore
MCPE 345 kV Hub 50
MW Off-Peak Calendar-
Day Swap Futures

189

3E

1,600

1,000

200

25

2w

ERCOT Houston Zene
MGPE 345 kV Hub 5
MW Off-Peak Swap
Futures

277

30,000

20,000

4,000

25

2w

ERCOT Houston Zehe
MGRE 345 kV Hub 5 -
MW Off-Peak Calendar-
Day Swap Futures

279

1,600

1,000

200

25

2w
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ERCOT North Zere
MGRE 345 kV Hub
50 MW Peak Swap
Futures .

180

2P

2,000

1,500

300

25

2P

ERCOT North Zene
MCRE 345 kV Hub
50 MW Peak
Calendar-Day Swap
Futures

196

2T

100

75

16

2P

ERCOT North Zene
MGCPE 345 kV Hub 5
MW Peak Swap
Futures

280

2,000

1,500

300

25

2P

ERCOT North Zene

MGCBE 345 kV Hub 5
MW Peak Calendar-
Day Swap Futures

282

100

75

156

2P

ERCOT North Zene

MGRE 345 kV Hub
50 MW Off-Peak

Swap Futures

185

2X

35,000

25,000

5,000

25

2X

ERCOT North Zene
MCPRE 345 kV Hub
50 MW Off-Peak
Calendar-Day Swap
Futures

197

3F

2,000

1,500

250

2X

ERCOT North Zone
MGRE 345 kV Hub 5
MW Off-Peak Swap
Futures

281

35,000

25,000

5,000

25

2X

ERCOT North Zens
MGRE 345 kV Hub 5
MW Off-Peak
Calendar-Day Swap
Futures

283

2,000

1,500

250

2X

ERCOT South Zere
MCPE 345 kV Hub
50 MW Peak Swap
Futures

188

2Q

750

500

100

2Q

ERCOT South Zere
MGCPE 345 kV Hub
50 MW Peak
Calendar-Day Swap
Futures

201

2U

35

25

2Q

ERCOT South Zere
MGCPE 345 kV Hub 5
MW Peak Swap
Futures

284

750

500

100

2Q

ERCOT South Zere
MGCPE 345 kV Hub 5
MW Peak Calendar-
Day Swap Futures

286

K1

35

25

2Q
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ERCOT South Zere
MGCPRE 3456 kV Hub
50 MW Off-Peak
Swap Futures

198

2Y

10,000

7,500

1,500

25

2y

ERCOT South Zene
MCPE 345 kV Hub
50 MW Off-Peak
Calendar-Day Swap
Futures

202

3H

500

400

75

2Y

ERCOT South Zene
MCPRE 345 kV Hub 5
MW Off-Peak Swap
Futures

285

J1

10,000

7,500

1,500

25

2Y

ERCOT South Zere
MGCPE 345 kV Hub 5
MW Off-Peak
Calendar-Day Swap
Futures

287

M1

500

400

75

2Y

ERCOT West Zone
MGPRE 345 kV Hub
50 MW Peak Swap
Futures

2R

03]
o
[an]

2R

ERCOT West Zene
MGRE 345 kV Hub
50 MW Peak
Calendar-Day Swap
Futures

205

2v

35

25

2R

ERCOT West Zene
MGCPE 345 kV Hub 5
MW Peak Swap
Futures

288

N1

900

600

125

2R

ERCOT West Zene
MCPRE 345 kV Hub 5
MW Peak Calendar-
Day Swap Futures

290

R1

35

25

2R

ERCOT West Zone
MGCPE 345 kV Hub
50 MW Off-Peak
Swap Futures

204

3D

15,000

10,000

2,000

25

3D

ERCOT West Zone
MCPRE 345 kV Hub
50 MW Off-Peak
Calendar-Day Swap
Futures

208

3J

750

500

100

25

3D

ERCOT West Zone
MCRE 345 kV Hub 5
MW Off-Peak Swap
Futures

289

O1

15,000

10,000

2,000

25

3D

ERCOT West Zone
MGPE 345 kV Hub 5
MW Off-Peak
Calendar-Day Swap
Futures

291

R4

750

500

100

25

3D




