
Rule Self~CeIrtification 

December 1,2011 

Office of the Secretary 
Commodity Futures Trading Commission 
Three Lafayette Center 
1155 21 st St., N.W. 
Washington, D.C. 20581 

Re: Delisting ofIDEX Interest Swap and Forward Rate Agreement Futuresand NFX World 
Currency Future contracts 
SR~NFX~2011~14 

Ladies and Gentlemen: 

Pursuant to Section 5c(c)(I) of the Commodity Exchange Act, as amended ("Act"), and 
Section 40.6 of the regUlations promulgated by the Commodity Futures Trading Commission 
under the Act, the NASDAQ OMX Futures Exchange, Inc. ("NFX" or "Exchange") hereby 
submits this self-certification for the following: 

1. NFX is deli sting the following IDEX products: (i) IDEX USD 3 month interest rate swap 
futures contract; (ii) IDEX USD 1 month interest rate swap futures contract; (iii) IDEX 
USD 3 month forward start interest rate swap futures contract; (iv) IDEX USD 1 month 
forward start interest rate swap futures; (v) IDEX USD 3 month forward rate agreement 
futures; (vi) IDEX USD 1 month forward rate agreement futures; (vii) IDEX USD OIS 
interest rate swap futures; (viii) IDEX US Defined Roll interest rate swap futures; and 
(ix) IDEX USD Forward Start Defined Roll Interest Rate Swap Futures (collectively 
"IDEX Delisted Contracts") effective December 16, 2011. There is no open interest in 
any of these contracts. 

2. NFX, in connection with delisting the contracts in paragraph 1, is also seeking to 
eliminate, the following NFX Rules: 1502 - 1914 and Rules Fl through F36, effective 
December 16, 2011. The Exchange is retaining Rule F37 but renaming it as Rule 1501 as 
that provision of the IDEX Rules continues to apply. This renumbering will also be 
effective December 16,2011. The text is attached at Exhibit A. 

3. NFX is deli sting the following NFX World Currency Futures contracts: (i) Brazilian 
Real; (ii) Chinese Yuan; (iii) Korean Won; (iv) Norwegian Krone; (v) Mexican Peso; (vi) 
Swedish Krona; (vii) Turkish Lira; (viii) New Zealand Dollar; (ix) Russian Ruble; (x) 
South Mrican Rand; and (xi) Colombian Peso (collectively ''NFX Delisted Contracts") 
effective December 19,2011. There is no open interest in any of these contracts . 
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4. NFX, in connection with delisting the contracts in paragraph 3, is also seeking to 
eliminate the following NFX Rule: 1206(g) - (q), effective December 19,2011. The text 
is attached at Exhibit A. 

NFX's decision to delist the IDEX Delisted Contracts and the NFX Delisted Contracts 
reflects the growing recognition that NFX is unlikely to generate significant business from these 
futures products. 

In addition, the Exchange also submits the attached Notice to Members concerning the 
delisting of these various products as Exhibit B. The Exchange intends to issue this notice on 
December 5, 201 1. 

There were no opposing views among the NFX's Board of Directors, members or market 
participants. NFX hereby certifies that this certification complies with the Commodity Exchange 
Act and regulations thereunder. The Exchange also certifies that a notice of pending certification 
with the Commission and a copy of the submission have been concurrently posted on the 
Exchange's website. 

Regards, 

(:;;~l- Ct\AM-~ 

Attachment 
cc: Mr. Glenn Spann 

Mr. J. Goodwin 
National Futures Association 

Daniel R. Carrigan 
President 
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Exhibit A 

New text is underlined; deleted text is stricken. 

NASDAQ OMX Futures Exchange Rules 

***** 

Rule 1206. Contract Specifications 
Specifications shall be fixed as of the first day of trading of a for~ign currency futures contract. 

(a) Specifications for foreign currency futures contracts in British pounds. 

1. Trading unit. The unit of trading shall be 10,000 British pounds. Quotations will be 
expressed in dollars per unit of currency. 

2. Price increments. The minimum price fluctuations shall be in multiples of $.000 1 per 
British pound, commonly referred to as 1 point, which equals one dollar per contract. 

(b) Specifications for foreign currency futures contracts in Swiss francs. 

1. Trading unit. The unit of trading shall be 10,000 Swiss francs. Quotations will be expressed 
in dollars per unit of currency. 

2. Price increments. The minimum price fluctuations shall be in multiples of $.000 1 per Swiss 
franc, commonly referred to as 1 point, which equals one dollar per contract. 

(c) Specifications for foreign currency futures contracts in Japanese yen. 

1. Trading unit. The unit of trading shall be 1,000,000 Japanese yen. Quotations will be 
expressed in dollars per unit of currency, provided that the first two decimal places shall be 
disregarded. 

2. Price increments. The minimum price fluctuations shall be in multiples of $.00000 1 per 
Japanese yen, expressed as $.0001 commonly referred to as 1 point, which equals one dollar 
per contract. 

(d) Specifications for foreign currency futures contracts in Canadian dollars. 

1. Trading unit. The unit of trading shall be 10,000 Canadian dollars. Quotations will be 
expressed in dollars per unit of cun·ency. 

2. Price increments. The minimum price fluctuations shall be in mUltiples of $.0001 per 
Canadian dollar, commonly referred to as 1 point, which equals one dollar per contract. 

(e) Specifications for foreign currency futures contracts in the Australian Dollar. 
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1. Trading unit. The unit of trading shall be 10,000 Australian Dollars. Quotations will be 
expressed in dollars per unit of currency. 

2. Price increments. The minimum price fluctuations shall be in mUltiples of $.000 1 per 
Australian Dollar, commonly referred to as ] point, which equals one dollar per contract. 

. (f) Specifications for foreign currency futures contracts in the Euro. 

1. Trading unit. The unit of trading shall be 10,000 Euros. Quotations will be expressed in 
dollars per unit of CUlTency. 

2. Price increments. The minimum price fluctuations shall be $.000 1 per Euro, commonly 
referred to as 1 point, which equals one dollar per contract. 

(g) Specifications for foreign cunency futures contraots in the Colombian Peso. 

1. Trading unit. The unit of trading shall be 10,000,000 Colombian Pesos. Quotations will be 
expressed in dollars per 10,000,000 Colombian Pesos. 

2. Price increments. The minimum price fluctuations shall be $1.00 per 10,000,000 Colombian 
Pesos, which equals one dollar per contract. 

3. Position Limits/Accountability. Pursuant to NFX Rule E28(a), no Person shall o\vn or 
control; separately or in combination, a net long position or a net short position in a 
Colombian peso futures contract in excess of 40,000 contracts in the expiration month. A 
person ovming or controlling more than 200,000 contracts net long or net short in all 
contract maturities combined shall provide, in a timely fashion, upon request by the 
Exchange, information regarding the nature of the position, trading strategy, and hedging 
infonnation, if applicable. 

(h) Specifications for foreign currency futures contracts in the Brazilian Rea1. 

1. Trading unit. The unit of trading shall be 10,000 Brazilian Reals. Quotations will be 
expressed in dollars per unit of currency. 

2. Price increments. The minimum price fluctuations shall be in multiples of $.0001 per 
Brazilian Real. 

3. Position Limits/Accountability. Pursuant to NFX Reale E28(a), no Person shall own or 
control, separately or in combination, a net long position or a net short position in a 
Brazilian Real futures contract in excess of240,000 contracts in a single month or 40G-,GOO 
in all months combined. 
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1. Trading unit. The unit of trading shall be 100,000 Mexican Pesos. Quotations will be 
expressed in dollars per unit of currency provided that the first decimal place shall be 
disregarded. 

2. Price increments. The minimum price fluctuations shall be in multiples of $.0000 1 per 
Mexioan Peso, expressed as $.0001. 

3. Position Limits/Accountability. Pursuant to NFX Rule E28(a), no Person shall Own--t}f 

control, separately or in oombination, a net long position or a net short position--ffi-a 
Mexican Peso futures contract in excess of 100,000 contracts in the expiration month. /\ 
person O\vning or controlling more than 30,000 contracts net long or net short in all contract 
maturities combined shall provide, in a timely fashion, upon request by the Exchange, 
infom1ation regarding the nature of the position, trading strategy, and hedging infolmation, 
if applicable. 

(m) Specifications for foreign currency futures contracts in the Norwegian Krone. 

1. Trading unit. The unit of trading shall be 100,000 Norwegian Kl·one. Quotations '.vill be 
expressed in dollars per unit of currency provided that the first decimal place shall be 
disregarded. 

2. Price increments. The minimum price fluctuations shall be in multiples 0[$.00001 per 
Norwegian Krone, expressed as $.0001. 

3. Position Limitsll\ccountability. A person ovming or controlling more than 120,000 
contracts net long or net sh011 in all contract maturities combined shall provide, in a timely 
fashion, upon request by the Exchange, information regarding the nature of the position, 
trading strategy, and hedging information, if applicable. 

(n) Speoifications for foreign ourrenoy futures contracts in the South African Rand. 

1. Trading unit. The unit of trading shall be 100,000 South African Rand. Quotations will be 
expressed in dollars per unit of currency provided that the first decimal place shall be 
disregarded. 

2. Price inorements. The minimum price fluctuations shall be in multiples 0£$.00001 per 
South African Rand, expressed as $.0001. 

3. Position Limits/,t\:ccountability. Pursuant to NFX Rule E28(a), no Person shall own or 
control, separately or in combination, a net long position or a net short position in a South 
African Rand futures contract in excess of25,000 contracts in the expiration montlr.-A 
person owning or controlling more than 30,000 contracts net long or net sh6rt-in all contract 
maturities combined shall provide, in a timely fashion, upon request by the Exchange, 
information regarding the nature of the position, trading strategy, and hedging infonnation, 
if applicable. 
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(0) gpeoifications for foreign cuneney futures contracts in the g\vedish Krona. 

1. Trading unit. The unit of trading shall be 100,000 S\vedish Krona. Quotations will be 
expressed in dollars per unit of currency provided that the first deoimal plaoe shall be 
disregarded. 

2. Prio~ inorements. The minimum prioe fluctuations shall be in multiples 0[$.00001 per 
Svredish Krona, expressed as $.0001. . 

3. Position LimitsIA,coountability. A person owning or oontrolling more than 120,000 
contracts net long or net short in all contract maturities combined shall provide, in a timely 
fashion, upon request by the Exohange, information regarding the nature of the position, 
trading strategy, and hedging infomlation, if applicable. 

(p) gpecifications for foreign ounency futures contracts in the Russian R*lble. 

1. Trading unit. The unit of trading shall be 1,Ooo,GOO Russian Rubles. Quotations ',vill-b-e 
expressed in dollars per unit of cunency provided that the first two decimal places shall be 
disregarded. 

2. Price increments. The minimum price fluctuations shall be shall be in multiples of$.OOOOOI 
per Russian Ruble, expressed as $.0001. 

3. Position Limits/Accountability. Pursuant to NFX Rule E2g(a), no Person shall o',\,n or 
control, separately or in combination, a net long position or a net short position in a Russian 
Ruble futures contract in excess of 50 GO contracts in the expiration month or 25,000 in all 
months combined. 

~ecifications for foreign currency futures contracts in the Korean \\Ton. 

1. Trading unit. The unit of trading shall be 10,000,000 Korean ·Won. Quotations "viII be 
e)(pressed in dollars per unit ofcul1'ency provided that the first three decimal places shall be 
disregarded. 

2. Price increments. The minimum price fluctuations shall be in maltiples of $.000000 1 per 
Korean Won, eKpressed as $.O{){}h 

3. Position Limits/A.ccountability. Pursuant to NFX Rule E2g(a), no Person shall ovm or 
control, separately or in combination, a net long position or a net short position in a Korean 
'Non futures contract in excess 0[25,000 contracts in the expiration month. l'£ person 
owning or oontrolling more than 75,000 contracts net long or net short in all contract 
maturities combined shall provide, in a timely fashion, upon request by the E)(change, 
information regarding the nature of the position, trading strategy, and hedging infonnation, 
if applicable. 

* * * * * 



SR-NFX-2011-14 

t~tef'e~ffiffe-s-'Contract5tRtite-'15&1--1-5G5-t 

Rule 1501.-limitation of liability For IDEX XT 
(a) Except for any party found to have engaged in willful or wanton misconduct, neither the 
Exchange (which for purposes of this Rule F37 includes its parents, subsidiaries and affiliates), 
its Members or Clearing Members, the Clearinghouse, Intemational Derivatives Clearing Group 
LLC, NASDAQ OMX, nor any of its or their respective officers, directors, employees, or agents 
shall be liable to any Person (including, but not limited to, a Customer) for any losses, damages, 
costs or expenses (including, but not limited to, loss of profits, loss of use, direct, indirect, 
incidental or consequential damages) arising from (1) any failure or malfunction ofIDEX XT, 
the IDEX SwapDrop Portal or the Clearinghouse or any Exchange services or facilities used to 
support IDEX XT or the IDEX SwapDrop Portal including but not limited to any user interface 
or any inability to enter or cancel Orders or report transactions (the "IDEX XT Complex"), or (2) 
any fault in delivery, delay, omission, suspension, inaccuracy or termination, or any other cause, 
in connection with the fumishing, performance, maintenance, use of or inability to use all or any 
part of the IDEX XT Complex. The foregoing shall apply regardless of whether a claim arises in 
contract, tort, negligence, strict liability or otherwise. The foregoing shall not limit the liability of 
any Member, Member Organization, Clearing Member, or any oftheir respective officers, 
directors or employees for any act, incident, or occurrence within their control. For purposes of 
this Rule F37, the "IDEX XT Complex" shall include any exchange facilities or services used to 
support exchange of futures for swaps transactions pursuant to Rule F23 and Rule F7. 

Cb) No express or implied warranties or representations regarding the IDEX XT Complex are 
provided by the Exchange or the IDCG, including, but not limited to, warranties of 
merchantability and warranties of fitness for a particular purpose or use. 

ec) Any dispute arising from the use ofIDEX XT Complex or the Clearinghouse in which the 
Exchange, the CleaIinghouse or any of its or their respective officers, directors, employees or 
agents is a party shall be construed and enforced in accordance with the laws of the State of 
Pennsylvania, without reference to that State's choice of law principles. Any actions, suits, or 
proceedings against any of the above must be brought within two years from the time that a 
cause of action has accrued, and any party bringing such action consents to the exclusive 
jurisdiction of the U.S. District Court for the Eastern District of Pennsylvania and the COUli of 
Common Pleas of Philadelphia County, Pennsylvania, and waives any objection to venue and 
any right to trial by jury. 

Cd) This provision shall in no way create a cause of action and shall not authorize an action that 
would otherwise be prohibited by the Rules of the Exchange: 

IBEX USB 3 Menth Interest Rate 5 .... ·613 Futures Contr6cts 

Rules 1501 through 1505 shall be applicable to the trading on the exchange of IDeX USD 3 P10ntft 
Interest Rate Swap Futures Contracts cleared by the International Derivatives Clearinghouse, LLG 
("Clearinghouse"), the terms and conditions of such contracts and setu'ement thereof, and other 
matters relating to such contracts. The IDeX USD 3 P40nth Interest Rate Swap Futures Contracts shalf 
trade on the IDeX XT Trading System including EFS transactions e){ecuted by means of the IDEX 
5wapBrep Portal pursuant to the rules applicable to that system. 

Rule 1502. Contract Speeifi<:atiof'ls 
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(a) Descript-lon. 

Underlylng. IDEX USD 3 ~qonth Interest Rate S'Nap Futures Contracts are futures on Unitea 
States dollar denominated interest rate swaps ' .... ith a notional value of $100,000, reEt~ 
~change of periodic payments of semi annual fixed rate payments based on the futures 
price in C)(change for quarterly floating rate payments based on the 3 month US Dollar 
London Interbank Offered Rate (I:he "USD LIBOR"). 

Pa~'ffIent Schedule. Periodic payments on the IDEX USD 3 ~qonth Interest Rate Swap Futures 
Contract will be made on a quarterly basis for the floating rate payments, and on a semi 
annual basis for the fixed rate payments. Each payment date in the IDEX USD 3 ~4onth 
Interest Rate Swap Futures Contract will be defined b'y' the Effective Date, the ~~aturity Date, 
and the payment frequency of the fixed or floating side as appropriate, adjusted by the 
Modlfiqd Following Business Day convention for Ne' • ." York and London. 

The Effective Date (start of first accrual period) shall be 2 INeel< Days after the Cl<ccution date of 
any individual IDEX USD 3 ~4onth Interest Rate Swap Futures Contract, adjusted by the 
FolIO'vving Business Day convention for ~Jmlf-¥eflt,. 

The ~4aturit'y' Date shall be the final pa'y'ment date unadjusted by any Business Day convention of 
the IDEX USD 3 ~4onth Interest Rate Swap Futures Contract and shall be established by the 
excha,nge on the listing date. 

The Reset Date shall be 2 London Business Days preceding the start of the floating interest 
. accrual period. The only exception to this is the first floating interest accrual period where the 
Reset Date will be the C}(Ccution date unless this is not a good London Business Day in wftfffi 
case the Reset Date ' ..... ill be the first good London Business Day preceding the listing date, 

The Start Date of the nth interest accrual period is the Effective Date for the series plus (n 1 )* 
payment frequency of the fixed or floating side as appropriate, adjusted by the ~1odifiee 
Follo' .... ing Business Day convention for New Yorl( and London. 

The End Date of the nth interest accrual period is the Effective Date for the series plus n* 
payment frequency of the fiX€d or floating side as appropriate, adjusted by the ~4odlfied 
Following business day convention for Nev·,. York and London. 

The Interest Payment Date of the nth Interest period is the End Date of the same interest 
accrual period-. 

For purposes of these rules, the following conventions determine how non business days are 
treated: 

(i) "Follo ..... ing" means the date will be adjusted to be the first follo' ..... ing day that is a Business 
9ay in the locations listed; 

(i/) "~1odifleMoliowing" means the date will be adjusted to be the first follo' ..... ing day that is a 
Business Day in the locations listed unless that day falls in the ne)(t calendar month, In wruffi 
case that date 'NIII be the first preceding day that is a Business Day in the locations listedt 

(iii) "Preceding" means the date will be adjusted to the first preceding da'y' that is a Business Day 
in the locations listed; 
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(Iv) "Business Day" means a day in which the banking system is open to settle payments in the 
ffl€ations listed; and 

fv1--!!Weel< Day" means any calendar day which is not a Saturday or Sund-ay 

Floating Rate Pay-rnent. The floating rate payment for a given accrual period shall be an amount 
equal to the Notional Value multiplied by the USD LIBOR setting multiplied by the-aclttal 
number of days in the accrual period, diVided by 360. 

Fixed Rate Payment. The fixed rate payment for a given accrual period shall be equal to the 
Aotional value multiplied by the fixed rate multiplied by the number of days in the interest 
period in respect of which payment is being made diVided by 360/ calculated on a formula 
basis as follows; 

([360 X(V2 V1)] I [30 x 012 ~H)] I (D2 01))/360 

Where; 

V1 is the year/ e)(pressed as a number/ in which the start date of the interest period falls 

V2 is the year/ expressed as a number/ In which the end date of the interest period-faHs 

PH is the calendar month, expressed as a number/ in ' ..... hich the start date of the interest period 
fal+s 

M2 is the; calendar month, expressed as a number, in ..... hich the end date of the interest period 
fal+s 

01 is the first calendar day expressed as a number, of the interest period/ unless such a number 
would be 31/ in which case D1 will be 30. 

02 is the last calendar day/ expressed as a number, of the interest period/ unless such a 
number ' ..... ould be 31 and D1 is greater than 29, in which case D2 will be 30. 

(b) Schedule. The Exchange at any given time may list for trading IDEX USD 3 ~1onth Interest Rate 
9 .... ap Futures Contracts having maturities from one day to thirty years (with one year comprising 365 
days, or 366 days for leap years), with one maturity of IDEX USD 3 ~4onth Interest Rate Swap Futures 
Contract maturing on every calendar day. The maturity of each individual IDEX USO 3 ~1onth Interest 
Rate Swap Futures Contract shall be established by the Exchange on the date each such contract is 
listed by the Exchange 

(c) Minimum Increments. The price of the IDEX USD 3 ~1onth Interest Rate S ... "ap Futures Contract is 
the price of the fixed leg portion of the s· ... 'ap. ~4inimum price intervals are e)(pressed--i-n terms of the 
interest rate on the fiJwd rate portion of the IDEX USD 3 P40nth Interest Rate S ... "ap Futures Contracts. 
The minimum price interval is .001 for Contracts traded on the IDEX XT trading system and .00001 for 
Contracts established by means of EFS through the SwapDrop Portal. 

Cd) Last TradIng Day. Trading of any indtvidual IDEX USD 3 ~1onth Interest Rate S~ .... ap Futures 
Contract terminates at the close of trading on the Business Day preceding that contract's ~4aturity 
Date. For purposes of this rule/ a Business Day is any day on ' .... hich the Exchan~pcn for tAC 
trading of IDEX USD 3 ~1onth Intcrest Rate Swap FutUres Contraets. 
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(e) Contract Modifications. Specifications arc fixed as of the first day of trading of a contract. If any 
U.S. government agency or body with authority Issues an order, ruling, directive or law that confficts 
\ .... ith the requirements of these rules, such order, ruling, directive or 1m'.' shall be construed to take 
precedence and become part of these rules, and alk$cn and new contracts shall be subject to such 
government orders-. 

ffT-No Break Range. Pursuant to Rule F26, The "N-e-Break Range" for any Contract sha+l---8e-aflYilftc.e 
within a range bounded by the "fair market value" of such Contract at the time the transa€tioo 
occurred plus or minus the market movement covered by one third of the initial margin require6-fof 
stlch Contract. For these purposes fair market value shall be determined by the Exchange bascd-eft 
trading activity in the contract at the time of the dispute or by surveying at least three market 
participants not involved in the transaction in question. 

(g) Reportable Position. Pursuant to Commission Regulation Section 15.03 and Part 17 of the 
Commission's Regulation, the position level that is required to be reported to the Exchange and 
Commission is any open position in a particular IDEX USD 3 ~10nth Interest Rate Swap Futures 
Contract at the close of trading on any trading day equal to or in excess of t· ..... enty five on either side 
of the market 

(i) Position Accountabllfty. A person o'v'ming or controlling more than 3,000 contracts net long or net 
short in all contract maturities combined shall provide, in a timely fashion, upon request by the 
Exchange, information regarding the nature of the position, trading strategy, and hedging information, 
if applicabJ.e-;- , 

Rule 1503. Settlement: 

(a) Daily Settfement Price. Each open position is valued by the Clearinghouse at the end of each 
trading day by valuing each leg of the cash flows of the contract (fixed and floating) according to 
discount factors generated by the IDEX CUNeo Each Trading Day, the Daily Settlement Price shall be 
,established by the Clearinghouse based upon the IDEX Curve that corresponds to the fixed rate 
portion of the s' ..... ap. A net present value of the position ' .... ill be determined and set as the Daily 
Settlement Price. Notwithstandin§-l;he preceding sentence, the Clearinghouse may, in its sole 
discretion, establish a Dally Settlement Price that Is a fair and appropriate reflection of the market. 
The Final Settlement Price shall be the Daily Settlement Price on the Last Trading Day. 

(b) Final Settlement Date. The Final Settlement Date shall be the Final Payment Date of each 
individual IDEX USD 3 ~1onth Interest Rate Swap Futures Contract. Clearing ~4embers holding opCfl 
positions in a IDEX USD 3 ~40nth Interest Rate Swap Futures Contract at the termination of trading in 
that Contract shall make payment to or receive payment from the Clearinghouse in accordance wftft 
normal variation and performance bond procedures based on the net of the Fixed and Floating Rate 
Interest payment of the last interest accrual period. 

Rule 1504. 1'1Elrgin Requirements 
Pursuant to Rule F11, Customer ~4argin, the E)(change will publish the minimum initial and 
maintenance margin rates and other requirements for IDEX USD 3 ~40nth Interest Rate S'Nap Futures 
c;:ontract to Members or other appropriate means. 

Rule 1505. Transfer of Contracts to Ne .... • Exchange 
IDEX USD 3 Honth Interest Rate Swap Futures Contracts may be delisted by the Exchange and upon 
such del/sting, be listed by another designated contract market, derivatives transaction-exe€tfttoft 
facility, or exempt board of trade (each a "New Exchange"). IDEX USD 3 ~4onth Interest Rate S, • ."ap 
Futures Contracts shall become subject to the fules of the New Exchan~on the transfer of-tfte 
listing for trading of such contracts from the E)(change to the New-exchartge. 
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IDEX USD·-i-Mon-th-Iflterest Rate--Sw-afr Futul'es Ctmtl'Elcts (Rule-1-5-14-l-5±-5-} 

. Rule 151h .. I9-EX USB 1 ~4olltl'l Interest Rate Swap-F~ 

Rules 1511 through 1511 shall be applicable to the trading on the Exchange of IDEX USD 1 ~1ont-h 
Interest Rate S ..... ap Futures Contracts cleared by the International Derivatives Clearinghouse, LLC 
("Clearinghouse"), the terms and conditions of such contracts and settlement thereof, and ot.f!er 
matters relating to such contracts. The IDEX USD 1 ~40nth Interest Rate S'.vap Futures Contracts shall 
trade on the IDEX XT Trading System including EFS transactions executed by means of the IDEX 
SwapDrop Portal pursuant to the rules applicable to that system, 

Rule 1512. Contract Speeificati!'m9 

Description: IDEX USD 1 ~40nth Interest Rate S'Nap Futures Contracts are futures on United States 
dollar denominated interest rate s' .... aps with a notional value of $100,000, requiring the C){changc of 
-pei'ledic payments of semi .annual fb<ed rate payments based on the futures price in exchange for 
monthly floating rate payments based on the 1 month US Dol/ar London Interbank Offered Rate 
("USD LIBOR"T. 

Ticker Symbols: Base Example '" IRH1YYYY~4~mD. yyynHmD refers to the unadjusted ~1aturity Date 
of the series. 

Contract Listings: The E)(change at any given time may list for trading IDEX USD 1 ~10nth Interest 
Rate Swap Futu~es Contracts having maturities from one day to thirty years, with a contract maturing 
on every calendar day. The ~4aturity Date of each individual IDEX USD 1 ~40nth Interest Rate Swap 
Futures Contract shall be established by the E)(change on the date each such contract is listed by the 
Exchange. 

Trading Hours: 7:00 M4 to 5:00 P~1 Eastern Time ("ET") ~1onday FricJ.ay , 

Trading Platform: IDEX XT Trade ~1atch Engine 

Minimum Price {ntert-a!s: The price of the IDEX USD 1 P10nth Interest Rate Swap Futures Contract is 
the price of the fixed leg portion of the S'l,lOP, ~1inimum price intervals arc expressed in terms of the 
interest rate on the fi)(ed rate portion of the IDEX USD 1 ~4onth Interqst Rate Swap Futures Contracts. 
The minimum price interval is .001 for IDEX USD 1 P10nth Interest Rate Swap FutUres Contracts 
traded on the IDEX XT trading system and .00001 for IDEX USD 1 P10nth Interest Rate Swap Futur-es 
Contracts established by means of EFS through the SwapDrop Portal. 

DaN)' Settlement Price: Each open position is valued by the Clearinghouse at the end of each trading 
day by valuing each leg of the cash flo' ..... s of the contract (fi)(ed and floating) according to discount 
factors generated by the IDEX Curve. Each Trading Day, the Daily Settlement Price shall be 
established by the Clearinghouse based upon the IDEX Curve that corresponds to the fixed rate 
portion of the s ..... ap. A net present value of the position will be determined and set as the Daily 
Settlement Price. NotWithstanding the preceding sentence, the Clearinghouse may, in its sole 
discretion, establish a Daily Settlement Price that is a fair and appropriate reflection of-the-ma~ 
The Final Settlement Price shall be the Daily Settlement Price on the Last Trading Day. 

Last Trading Da)': Trading of any individual IDEX USD 1 P40nth Interest Rate Swap--Ftltures Contract 
terminates at the close of trading on the Business Day preceding that contract's H-aturity Date. F-o-r 
purposes of this rule, a Business Day is any day on ',I/hich the Exchange is open for the trading of IDEX 
USD 1 P40nth Interest Rate S' .... ap Futures Contracts. 
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(iii) "Preceding" meaftS-#l~e adjusted to the first pre€C€l~1 that is a Business-Bay 
in the locations listed i 

(Iv) "Business Day" means a day in ' .... hich the banking system is open to settle payments in the 
{ocations listed; and 

(v) "Vlcek Day" means any calendar day ' .... hich is not a Saturday or Sunday 

Floating Rate Periodic Pa)ment Galculat/on: The floating rate payment for a given accrual period shall 
Be an amount equal to the Notional Value multiplied by the USO LISOR setting multiplied by the actual 
number of days in the accrual period, divided by-36G-;-

Fixed Rate Periodic Pa'tment Gal-culation: The fixed rate payment for a given accrual period shall be 
equal to the notional value multiplied by the fixed rate multiplied by the number of days In the interest 
period in respect of 'i.'hich payment is being made divided by 360, calculated on a formula basis as 
follm .... s; 

([360 x (Y2 Yl)3 I [30 x U12 ~H)] I (D2 01))/360 

Where: 

Yl is the 'lear, expressed as a number, in which the start date of the interest period falls Y2 is the 
year, m(pressed as a number, in which the end date of the interest period falls ~H is the calendar 
month, expressed as a number, in 'Nhich the start date of the interest period falls P42 is the calendar 
month, expressed as a number, in which the end date of the interest period falls Dl is the first 
calendar day expressed as a number, of the interest period, unless such a number ' .... ould be 31, In 
' .... hich case 01 !.vill be 30. 02 is the last calendar day, expressed as a number, of the interest period, 
unless such a number ' ... 'ould be 31 and Oils greater than 29, in which case 02 will be 30, 

No Break Range: Pursuant to Rule F26, the "No Break Range" for any IDEX USD 1 Honth Interest Rate 
S',vap Futures Contract shall be any price 'Nithin a ran~ounded by the "fair market value" of such 
IDEX USD 1 ~4onth Interest Rate Swap Futures Contract at the time the transaction occurred plus or 
minus the market movement covered by one third of the initial margin required for such IDEX USD 1 
P40nth Interest Rate Swap Futures Contract. For these purposes fair market value shall be determined 
by the Exchange based on trading activity in the contract at the time of the dispute or by surveying at 
least three market participants not involved in the transaction in question. 

Position Accountability: A person o'v'ming or controlling more than 3,000 IDEX USD 1 P~onth Interest 
Rate Swap Futures Contracts net long or net short in all contract maturities combined shall provide, in 
a timely fashion I upon request by the E)(change, information regarding the nature of the position, 
trading strategy, and hedging information, if applicable, 

Large Trader Rcpotting: Pursuant to Commission Regulation Section 15.03 and Part 17 of the 
Commission's Regulation, the position level that is required to be reported to the E)(chan~ 
Commission is any open position in a particular IDEX USD 1 P40nth Interest Rate Swap Futures 
Contract at the close of trading on any trading day equal to or in excess of twenty five on-either side 
of the market. 

DeSignated Contract Market: The NASDAQ m1X Futures E)(chan~ 

GlcaFifighouse: International Derivatives Clearinghouse, LLC 
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Rule 1513. Margin RequiremeMts 

Pursuant to Rule Fll, Customer ~1argin, the Excha~he minimum initial and 
maintenance margin rates and other requirements for IDEX USD 1 ~1onth Interest Rate S ..... ap Futures 
Contracts through Notices to ~1embers or other appropriate means. 

Rule 1514.-Tral"lsfer of COMtraets toNeito' E)(e~ 

IDEX USD 1 ~1onth Interest Rate Swap Futures Contracts may be delisted by the Exchange and upon 
such delisting, be listed by another designated contract market, derivatives transaction execution 
facility, or exempt board of trade (each a "Nmv Exchange"). IDEX USD 1 P10nth Interest Rate Swa~ 
Futures Contracts shall become subject to the rules of the New Exchange upon the transfe~ 
listing for trading of such contracts from the Exchange to th~ 

IDEX US&-3-MOflth For· .... al'd Start Interest~~utures-C-enffilets (16CH-±-6G4j

Rule 1601.-I-B-EX use 3 Month Fot';I'<lard Start I~ap Futures Contracts 

Rules 1601 through 1604 shall be applicable to the trading on the Exchange of 3 P10nth IDEX USD 
Forvvard Start Interest Rate Swap Futures Contracts cleared by the International Derivatives 
Clearinghouse, LLC ("Clearinghouse"L the terms and conditions of such contracts and settlement 
thereof, and other matters relating to such contracts. The IDEX USD 3 ~10nth Forward Start Interest 
Rate S .... ·ap Futures Contracts shall trade on the IDEX XT Trading S'y'stem including EFS transactions. 
executed by means of the IDEX S· .... apDrop Portal pursuant to the rules applicable to that system. 

Rule 1602. Contract Specificati6flS 

Description: IDEX USD 3 P10nth For'",,'ard Start Interest Rate Swap Futures contracts are futures on 
United States dollar denominated interest rate s',..,'aps with a notional value of $100,000 and a 
deferred Effective Date, requiring the exchange of periodic payments of semi annual fixed rate 
payments based on the futures price in exchange for quarterly floating rate payments based on the 3 
month US Dollar London Interbank Offered Rate (the "USD LIBOR"). 

Ticker Symbols: Base Example" IRD20121210 FS 3Y refers to a--Fefward starting s' .... ap contract ""lith 
an unadjusted ~4aturity Date of 10 Dec 2012 and a Term of 3 Years. 

Contract Listings: The Exchange at any given time may list for trading IDEX USD 3 ~1onth For..,.ard 
Start Interest Rate Swap Futures Contracts having terms from one to twenty nine years and a 
~4aturity Date no longer than thirty years (with one year comprising 365 da'y's, or 366 days for leap 
years), with one maturity of IDEX USD 3 P10nth Forward Start Interest Rate Swap Futures Contract 
maturing on eve!)' calendar day. The Effective Date and Haturity Date of each individual IDEX USD 3 
P40nth Fornard Start Interest Rate Swap Futures Contract shall be established by the Exchange oo-th-e 
date each such contract is listed by the Exchange. The Exchange shall make known the listing of any 
contract on its ' .... ebsite prior to the commencement of trading. 

Trading Hours: 7:00 M1 to 5:00 P~1 Eastern Time ("ET") Honday Friday 

Trading Platform: IDEX XT Trade Match Engine 

Effective Date: 'Nill be established by the Exchange on the listing date of any individual-IDEX USD 3 
P40nth Forward Start Interest Rate Swap Futures Contract. 

Start Date: P4eans the date on which an interest rate accrual period begins. 

BAd Date: P1eans the date on which an interest rate accrual peri~ 
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/l1aturity Date: lNil! be the final payment date, unadjusted by any Business Day Convention, of the 
IDEX USD 3 ~1onth Forward Start Interest Rate Swap Futures Contract it will be a whole number--Bf 
years after the Effective Date and shall be established by the Exchange eR-tfte-ltsting date. 

Reset Date: iNili be 2 London Business Days preceding the start of the floating interest accrual perled. 

Periodic Payments: Periodic payments on the IDEX USD 3 ~qonth Forward Start Interest Rate Swap 
Futures Contract '.viII be made on a semi annual basis for the fixed rate payments, and on a quarterly 

. basis for the floating rate payments, Each payment date in the IDEX USD 3 ~qonth Forward Start 
Interest Rate S',vap Futures Contract will be defined by the Effective Date, the ~qaturity Date, and the 
payment frequency of the fixed or floating side as appropriate, adjusted by the Hodified Following 
Business Day convention for New York and London. 

The Start Date of the nth interest accrual period is the Effective Date for the series plus En 1)* 
payment frequency of the fixed or floating side as appropriate, adjusted by the ~qodified Followiftg 
Business Day convention for New York and London, The only exception to this is the Start Date of--.l:fte 
first interest accrual period ' .... hich will be the Effective Date 

The End Date of the nth interest accrual period is the Effective Date for the series plus nt paymetl-!: 
frequency of the fixed or floating side as appropriate, adjusted by the ~1odified Following business day 
convention for New York and London. 

The Interest Payment Date of the nth interest period is the End Date of the same interest accrual 
j:}CffeEh 

Floating Rate Payment: The floating rate payment for a given accrual period shall be an amount equal 
to the Notional Value multiplied by the USD LIBOR setting multiplied by the Actual/360 Accrual Year 
Fraction. 

Rxed Rate Payment: The fixed rate payment for a given accrual period shall be equal to the notional 
value multiplied by the fixed rate multiplied by the 30/360 Accrual Year Fraction. 

Minimum Price Increments: The price of the IDEX USD 3 Honth Forward Start Interest Rate Swap 
Futures Contract Is the price of the fixed leg portion of the s· .... ap. ~~Inimum price intervals are 
expressed in terms of the interest rate on the fixed rate portion of the IDEX USD 3 Honth For. ... ard 
Start Interest Rate Swap Futures Contracts. The minimum price Interval is .001 for Contracts traded 
on the IDEX XT trading system and .00001 for Contracts established by means of EFS through the 
SwapDrop Portal. 

9aiI-y' Settlement Price: Each open position is valued by the Clearinghouse at the end of each trading 
day b',' valuing each leg of the cash flows of the contract (fbwd and floating) according to discount 
factors generated by tfle IDEX Curve. Each Trading Day, the Daily Settlement Price shall be 
established by the Clearinghouse based upon the IDEX Curve that corresponds to the fixed rate 
portion of the swap. A net present value of the position ' .... ill be determined and set as the Daily 
Settlement Price. NotWithstanding the preceding sentence, the Clearinghouse may, in its sole 
discretion, establish a Daily Settlement Price that is a fair and appropriate reflection of the market. 
The Final Settlement Price shall be the Daily Settlement Price on the Last Trading Day. 

Last Trading Da)': Trading of any individual IDEX USD 3 ~~onth Forvlard Start Interest Rate Swap 
Futures Contract terminates at the close of trading on the Business Day preceding that contract!s 
~1aturity Date. For purposes of this rule, a Business Day is any day on which--#le Exchange is open for 
the trading of IDEX USD 3 ~4ofl-th-Ferv,'Qrd Start Interest Rate Swap Futures Contracts. 
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. Position Accountability: A person o· .... ning or controlling more th~~fl-tf1-f6fWilfEf 
Start Interest Rate Swap Futures Contracts net long or net short in all contract maturities combined 
shall provide, in a timely fashion, upon request by the E~e, information regarding l:he nature of 
the pOSition, trading strategy, and hedging information, if applicable. 

Large Trader Reporting: Pursuant to Commission Regulation Section 15.03 and Part 17 of the 
Commission's Regulation, the position level that is required to be reported to the EX€h-afI~ 
Commission is any open position in a particular IDEX USD 3 ~~onth For. ... ard Start Interest Rate S'Nap 
Futures Contract at the close of trading on any trading day equal to or in excess of twenty five Oft 

either side of the market. 

C!earlnghouse: International Derivatives Clearinghouse, LLC 

Glossary 

Term means the difference between the Effective Date and the ~4aturity Date. 

",r::o,lfowing Business Day Convention means the date will be adjusted to be the first follo'Ning day that is 
a Business Day in the locations listed. 

Modified FoHowlng Business Day Convention means the date will be adjusted to be the first follovving 
day that is a Business Day In the locations listed unless that day falls in the next calendar month, in 
which case that date ' .... ill be the first preceding day that is a Business Day in the locations listed. 

preceding Business Day Com/ention means the date will be adjusted to the first preceding day that is a 
Business Day in the locations listed. 

Business Day means a day in · .... hich the banking system is open to settle payments in the locations 
tiste€I. 

Week Day means any calendOf day which is not a Saturday or Sunday. 

Actuaf/360 Accrual Year Fraction means the actual number of days in the Interest period in respect of 
which payment is being made diVided by 360. 

30/360 Accn-wl Year Fraction means the number of days in the interest period in respect of 'Nhich 
payment is being made (assuming 30 day months) divided by 360, calculated on a formula basis as 
follows; 

{f360 x (Y2 Y1)] I [30 x crQ2 PH)] I (02 D1))/360 

Where: 

V1 is the year, expressed as a number, in which the start date of the 
interest period falls. 

V2 is the year, e)(pressed as a number, in which the end date of the interest 
f*!f!e8-fa.lis. 

HI is the calendar month, e)(pressed as a number,-ffi-wh+€h the start date of 
the interest period falls. 
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:: thereof and other matters relating to such contracts. The IDEX USD 1 ~4onth Forward Start IntefeSl: 
Rate 5'.~'ap Futures Contracts shall trade on the IDEX XT Trading System includffig EFS transaclffi-w.> 
executed by means of the IDEX SwapDrop Portal pursuant to the rules applicable to that system. 

Rule 1612. Contrad Speemeatiol"l§ 
Description: ID.EX USD 1 ~1onth Forward Start Interest Rate S' .... ap Futures Contracts are futufes-€7R 
United States dollar denominated interest rate swaps with a notional value of $100,000 and a 
deferred Effective Date, requiring the exchange of periodic payments of semi annual fixed rate 
payments based on the futures price in exchange for quarterly floating rate payments based on the 1 
month US Dollar London Interbank Offered Rate (the "USD LIBOR"). 

Ticker Symbols: Base Example '" lFSyyyy~q~1DDYNN. YYYY~4~1DD refers to the unadjusted ~1aturity 
Date of the series and YNN refers to contract duration in years, 

Contract Listings: The Exchange at any given time may list for trading IDEX USD 1 P40nth Forward 
Start Interest Rate S' .... ap Futures Contracts having terms from one to t'tventy nine years and a 
'~4aturity Date no longer than thirty years (with one year comprising 365 days, or 366 days for leap 
Ilears) with one maturit" of IDEX USD 1 ~40nth Forward Start Interest Rate Swap Futures Contract 
:naturi'ng on every calen~ar day, The Effective Date and ~4aturity Date of, each individual IDEX USD 1 
Honth Forward Start Interest Rate Swap Futures Contract shall be established by the Ex~h~nge on the 
date each such contract is listed by the E)(change, The Exchange shall make kno ... m the listing of any 
contract on its ..... ebsite prior to the commencement of trading. 

Trading Hours; 7:00 AH to 5:00 PH Eastern Time ("H") P40nday Friday 

Trading Platform: IDEX XT Trade ~qatch Engine 

Effective Date: 'Nill be established by the Exchange on the listing date of any individual IDEX USD 1 
Nonth Forward Start Interest Rate Swap Futures Contract. 

Start Date: ~1eans the date on ',."hich an interest rate accrual period begins, 

End Date: ~qeans the date on 'Nhich an interest rate accrual period ends. 

{l4aturity Date: Will be the final payment date, unadjusted by any Busin,ess ,Day Convention, of the 
IDEX USD 1 Honth Forv,mrd Start Interest Rate Swap Futures Contract It v,lIli be a whole number of 
years after the Effective Date and shall be established by the Exchange on the listing date, 

Reset Date: Will be 2 London Business Days preceding the start of the floating Interest accrual perio&" 

Periodic Payments: Periodic pa'y'ments on the IDEX USD 1 ~1onth Forward Start Interest Rate S ...... ap 
Futures Contract will be made on a semi annual basis for the fixed rate payments, and on a monthly 
basis for the floating rate payments, Each payment date in the IDEX USD 1 ~10nth Forward Start 
Interest Rate S·,."ap Futures Contract will be defined by the Effective Date, the ~qatu~i~y Date, a~d the 
payment frequency of the fixed or floating side as appropriate, adjusted by the Hodlfled Followtfl§ 
Business Day convention for New Yorl< and London. 

The Start Date of the nth interest accrual period is the Effective Date for the series plus (n 1)* 
pa"ment frequenc" ofthe fixed or floating side as appropriate, adjusted by the ~1-odifiefr-Fo.H~ 
BU~iness Day con .. :ention for Ne' .... York and London. The only e)(ception to -this is the Start Date of the 
first interest accrual period which will be the Effective Date. 
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The End Date of the nth interest accrual period is the Effective Date for-{fte--series plus n* payment: 
frequency of the fixed or floating side as appropriate, adjusted by the ~1odified Following business day 
convention for Ne''''' York and London. 

The Interest Payment Date of the nth Interest period is the End Date of the same inter€St accrual 
pefie€h 

. Floating Rate Payment: The floating rate payment for a given accrual period shall be an amount eqwi 
. to the Notional Value multiplied by the USD UBOR setting multiplied by the Actual/360 Accrual Year 
. Fraction. 

Fixed Rate p.ayment: The fi)(ed rate payment for a given accrual period shall be equal to the--FttffieAill 
value multiplied by the fi)(ed rate multiplied by the 30/360 Accrual Year Fraction. 

"~1inimum Price Increments": The price of the IDEX USD 1 ~1onth Forward Start Interest Rate SWitf3 
Futures Contract is the price of the fiHed leg portion of the s ..... ap. t1inimum price intervals are 
expressed in terms of the interest rate on the fixed rate portion of the IDEX USD 1 t10nth Forware 
Start Interest Rate Swap Futures Contracts. The minimum price interval is .001 for Contracts traded 
on the IDEX XT trading system and .OOOOlfor IDEX USD 1 t10nth Forv,'ard Start Interest Rate Swap 
Futures Contracts established by means of EFS through the SwapDrop Portal. 

DaNy Settlement Price: Each open position is valued by the Clearinghouse at the end of each trading 
day by valuing each leg of the cash flows of the contract (fixed and floating) according to discount 
factors generated by the IDEX Cur/e. Each Trading Oat', the Dail'r' Settlement Price shall be 

,established by the Clearinghouse based upon the IDEX Qurve that corresponds to the fixed rate 
-portion of the swap. A net present value of the position will be determined and set as the Daily 
Settlement Price. Not .... lthstanding the preceding sentence, the Clearinghouse may, in its sole 
discretion, establish a Dally Settlement Price that is a fair and appropriate reflection of the market. 
The Final Settlement Price shall be the Daily Settlement Price on the Last Trading Day. 

Last Trading Day: Tmding of any individual IDEX USD 1 Month Forward Start Interest Rate 8>.vap 
Futures Contract terminates at the close of trading on the Business Day preceding that contract's 
Maturity Date. For purposes of this rule, a Business Day is any day on which the Exchange is open for 
the trading of IDEX USD 1 ~qonth Forward Start Interest Rate Swap Futures Contracts. 

Final Settlement Date: The Final Settlement Date shall be the Final Payment Date of each Individual 
IDEX USD 1 t10nth Forward Start Interest Rate Swap FutUres Contract. Clearing Members holding 
open positions in a IDEX USD 1 Nonth ForNam Start Interest Rate Swap Futures Contract at the 
termination of trading in that Contract shall mal<e payment to or receive payment from the 
Clearinghouse in accordance with normal variation and performance bond procedures based on the net 
of the Fixed and Floating Rate Interest payment of the last interest accrual period. 

(?lossar,,: 

Term means the difference bet'Neen the Effective Date and the ~4aturit'y' Date. 

Fellewing Business Day Convention means the date · .... ill be adjusted to be the first follo' .... ~ 
a Business Da.,' in the locations listed. 

Modified Feltowing Business Day Con'/cAtion means the date ',.,.ill be adjusted to be the first foilowtA9 
day that is a Business Day in the locations listed unless that day falls in the next calendar month,tA 
whlcfrcase that date will be the first preceding day that is a Business Day in the locations lisree. 
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Preceding Business Day Comrention means the oore--wtH--be-adjusted to the first preceding day-#t-at-i-s-a 
Bus(ness Day in the locations listed. 

Business Do,!, means a day in ~ .. !hich the banking system is open to settle payments in the locations 
Hst;efu 

Week Do}, means any calendar day which is not a Saturday or Sunday. 

Actuah'360 Accrual Year Praction means the actual number of days in the Interest period in respect-ef 
which payment is being made divided by 360. 

30/360 Accrual Year Fraction means the number of days in the Interest period in respect of which 
payment is being made (assuming 30 day months) divided by 360, calculated on a formula basis as 
follo'NS;. 

([360 x (Y2 Vi)] I (30 x (M2 PH)3 I (D2 Dl)}/360 

INhere: 

Vl is the year, expressed as a number, in ' .... hlch the start date of the Interest period falls. 

'0'2 is the year, expressed as a number, in 'Nhich the end date of the interest period-fa-l-!s, 

PH is the calendar month, expressed as a number, in which the start date of the interest period falls. 

P12 is the calendar month, expressed as a number, in which the end date of the interest period falls. 

Dl Is the first calendar day expressed as a number, of the interest period, unless such a number 
'",ould be 31, in which case Dl will be 30. 

D2 is the last calendar day, expressed as a number, of the interest period, unless such a number 
would be 31 and Dl is greater than 29, in ''''hich case D2 will be 30. 

No Break Range: Pursuant to Rule F26, the "No Break Range" for any IDEX USD 1 Honth For.'{ard 
Start Interest Rate Swap Futures Contract shall be any price within a range bounded by the "fair 
market value" of such IDEX USD 1 ~10nth Forward Start Interest Rate S .... ap Futures Contract at the 
time the transaction occurred plus or minus the market movement covered by one third of the initial 
margin required for such .IDEX USD 1 ~40nth Forward Start Interest Rate Swap Futures Contract. FOf 
these purposes fair market value shall be determined by the Exchange based on trading activity in the 
contract at the time of the dispute or by surveying at least three market participants not involveEl-+n 
the transaction in question. 

Position Accountability: A person o'",'ning or controlling more than 3,000 IDEX USD 1 Month FOfflaf€! 
Start Interest Rate Swap Futures Contracts net long or net short in all contract maturities combineEl 
shall proVide, in a timely fashion, upon request by the Exchangcr information regard+ng the nature of 
the position, trading strategy, and hedging information, if applicable. 

Large Trader Reporting: Pursuant to Commission Regulation Secti-on 15.03 and Part 17 of the 
Commission's Regulation, the position level that is required to be reported to the E)(change and 
Commission is any open position in a particular IDEX USD 1 ~40nth For." ... ard Start Intercst Rate Swap 
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Futures Contract at the close of trading on an'y' trading day equal to or in excess of t',venty five on 
either side of the market. 

Clearinghouse: International Derivatives CIea-ritr§f!Buse, LLC 

Rtfle 1613. ~ 
Pursuant to Rule FB, Customer ~4argin, the Exchange will publish the minimum initial and 
maintenance margin rates and other reEtllirements for IDEX USD 1 ~40nth Forvvard Start Interest Rate 
Swap Futures Contracts through Notices to ~1embers or other appropriate means, 

Rule 1614. Tralisfer of CORtrael:s to New Exehar,ge 

IDEX USD 1 ~1onth Forward Start Interest Rate Swap Futures Contracts may be delisted by the 
B<change and upon such delisting, be listed by another deSignated contract market, derivatives 
transaction execution facility, or exempt board of trade (each a "New Exchange"). IDEX USD 1 ~1onth 
For ... "ard Start Interest Rate Swap Futures Contracts shall become subject to the rules of the New 
Exchange upon the transfer of the listing for trading of such contracts from the Exchange to the New 
Exchange. 

IDEX USD 3 M6ftth For'ward Rate Agl'cement Futures (Rules 1701--1-7-94] 

Rule 1701. IDEX USD 3 ~~onth Forward Rate Agreement Futures 
Rules 1701 through 1704 shall be applicable to the trading on the Exchange of IDEX USD 3 P40nth 
Forward Rate Agreement Futures Contracts cleared by the International Derivatives Clearinghouse, 
LLC ("Clearinghouse"), the terms and conditions of such contracts and settlement thereof, and other 
matters relating to such contracts. The IDEX USD 3 ~1onth Forvmrd Rate Agreement Futures Contracts 
shall trade on the IDEX XT Trading System including EFS transactions executed by means of the IDEX 
SwapDrop Portal pursuant to the rules applicable to that system. 

Rule 1702. Contract Specifications 
Description: IDEX USD 3 ~qonth Forward Rate Agreement Futures Contracts are futures on United 
States dollar denominated Forv-.·ard Rate Agreements with a notional value of $100,000 and a deferred 
Effective Date, requiring the exchange of a quarterly fixed rate pa'y'ment based on the futures price in 
exchange for a quarterly' floating rate payment based on the 3 month US Dollar London Interbaftk 
Offered Rate ("USD LIBOR") . 

. Ticker Symbols: Base Example '" FRA3~4YYYYH~1DD, YYYY~1~1DD refers to the unadjusted ~1aturit'y' 
Date of the series. 

COntract Listings: The E}(change at any given time may list for trading IDEX USD 3 P10nth Forward 
Rate Agreement Futures Contracts having maturities from one day to t ..... enty one months, with a 
contract maturing on every calendar day. The ~1aturity Date of each individual IDEX USD 3 ~10Rtft 
Forward Rate Agreement Futures Contract shall be established by the Exchange on the date each such 
COfttract is listed by the Exchange. 

Trading Hours: 7:00 AP1 to 5:00 PP1 Eastern Time ("ET") Monday Friday 

Trading Platform: IDEX XT Trade P1atch Engine 

P4inimum Price Intervals: The price of the IDEX USD 3 P40nth For.'fard Rate Agreement Futures 
Contract is the price of the fixed leg portion of the IDEX USD 3 Month Fonvard Rate Agreemeftt 
Futures Contract. P4inimum price inteNals are expressed in terms of the interest rate-en the fixed rate 
pertieft-of the IDEX USD 3 P10nth Forward Rate Agreement Futures Contracts. The minimum price 
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interval is .Oe-±-fer- IDEX USD 3 Honth F' e R 1\ 

XT tmding system and .00001 for IDEX ~:r; Hat~hN~re:,ment Futures Contracts traded on the IDEX 
established b" means of EFS th h th 5 on orhard Rate Agreement Futures Contracts 

r roug e wapDrop Portal. 

Daily Settlement Price: Each open position is "alued 13" th ' 
da)' by valuing each leg of the cash flo'" f t;r e, CleaFinghouse at the end of each tradiftg. 
factors generated by the IDEX Cupte ~(s: T ~,contrad (fixed ?nd floating) according to diseettnt 
established b" the Clearin h b" dac ra Ing Day, the Dally Settlement Price shall be 
portion of the'IDEX USD 3g~1:~:: F::'~'ar:Po: the IDEX Curve that corresponds to the fixed rate 
the position will be determined' and s~Vt as :h:~A~,~eement Future~ Contrac,t. A net present value of 
sentence, the Clearinghouse m " ' , , al r ,Settlement Pnce. Notwithstanding the preceding 
and appropriate reflection of th:'~I:rl~~t s~:e d~~:r~~o~~1 establish, a Daily Settlement Price that is a fa ir 
on the Last Trading Day. ,I a e ement Pnce shall be the Daily Settlement Price 

Last Trading Day: Trading of an" ind'H'd I F d the close of tradl : 11 y I uaorwar Rate Agreement Futures Contract terminates at 

rule, a BUsiness ~:yOi: ~hn~.~:~~no~~.!: ~~:c~dinhg thaticontract's ~1aturity Date. For purposes of this 
Forward Rate Agreement ;utu;es c;ntracts. xc ango s open for the trading of IDEX USD 3 ~4onth 

Floating Rate Setting: The floating rate a" t f 
to the Notional Value multiplied by the :sb~~;o:::t ~Iven ac?ru,al period shall be an amount equal 
the accrual period, divided by 360. tlng multiplied by the actual number of days in 

Final Settlement Date' Th ' IDEX USD 3 Honth FO~;;:/:a:~ ~~t:~::::tt ~a:e shall be the Final ~a'{ment Date of each individual 
pOSitions in a IDEX USD '" u ures Contract. Clearing ~qembers holding open 

trading in that Contract s3h~~::1<:0;;,~~de::~e Agreem.~nt F~:ures Contract at the termination of 
accordance ' .... ith normal variation n roar recel yO pa r ment from the Clearinghouse in 
Floating Rate Interest paHment of ~h: iae:~~:anc: bond frocedures based on the net of the Fixed and 

1 res accrua period. 

Payment Schedule' The Start Date of th 't t ' 
P4aturit'y' Date for the series. The End D~~~n;::~s . a:crua~ period and .the Interest Payment Date is the 
the ~1aturity Date, adjusted boo the ~4odifjed FOlle,~.~ er~s ?ccrual penod shal,l be three months after 
Londo =fh Y Oolng uSlness Day Convention for Ne'" York and 

the m:~t~ ,: :~ic:X::::i:;e t~nt:i~~~~f ::~~1~t:ritY :ate for the .serie~ falls on the lastbusiness day of 
the month three months after the maturity :~:e~res accrual peFlod will fall on the last business day of 

=;:'~::::::t~"::: ~:afli:ea::~:~~a~~:eU~nD amount equal to th~ N,otional Value multiplied by the 

Fraction divided by the Accrual Factor IAthen th~I~~: SL~:~: mul:IPIi.ed by the Actual/360 Accrual Year 
final payment will be made to the bU"~;1' and from th II s~tt~g IS greater than the fixed rate, the 
USD LIBOR ' , ,r , e se er, 0 t e contract. ConvCfSCly-wheft-t~ 
the bu"er o~~:~ng IStleS~ than the fixed rate, the final payment ,,..'ill be made to the seller and from 

" con rae. ' 

l'4aturitv Date: Will be the final a" ' EEl' IDEX USD 3 ~4onth F P' d R t ;menatc, unacljusted by an), Business Day Convention l of the 
en the listing-6ate; oroar a e "g~eement Futures Contract, it shall be-established BY the Exchu-ng.e 

Reset; Date' ""II b :2 I:: d ' . nleOn on--Bttsi-fless Days preceding the ~qaturit'r' Date. 

For purposes of thesE< rules, the following conVCftttens determine ho'" non b' d o uSlness ays are treated: 
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, Btl-stAess ... g'da" that IS a be the first fe1+ewln r +~~Mffi~~~~~h~d~a~t~e~VW:II~I~b~e~a~d~ju~s*t~ed~to~e.~." ,i) "Fallowing" .,eans t: B' t-ls-i> 

Da" in the locations Itste , , the first following Bay!',,,wilk", 

' e will ,e adjosteB to, e ext calenBar mon " , ' , B F lIowing" ",eans the Bat I tho. Bay falls," 'he n ,,' .he loea'ions IlSteB, (iI) ""oB'Ae ~., the locations IIs"B on <ss ".hot is a Bosiness Da, 'A 

Bosiness Da, '~"'II be the first preceBing Ba, .' a Boslness Day 
case that Bate "' the first preceBlng Bay.#1a IS 

h date will be adjusted to . 

" means the accrua s tion 

(vi) "~:;,:: ~':; Actuai/3.0 Accruai Year Frac, "IDEX USD 3 ",onth Forwa~~ I " 

mo B It Range" far an, It the "fair ",ari«t" ue h "No rea 6 ded y 
, ursuant to Rule F26, t e " rice within a rangeoun e time the transaction 

"0 Break Ra""e. P Contract shall be an, p t F1Jtoros Contract at th " I margin re"oireB far 
n nt Fotores , t Agree",en 'B f the IO'"a 'ket Rate Agree",e th Fan"a'" Ra-e B b" one th" 0 oses fa" mar 

valoe shalle~;"ing at least three maNe- - SD 3 ",onth Forware 

dispote or by SO" , , .,oro .han 3,000 IDEX U ... .,bineB shall 

'/' erson o'Nning or controlling rt in all contract matuntl~s the nature of the 

of such IDEX USD 3 ",onhe ma~<et move",ent covere
w

":' Contract, For .hese P:!t at the time", the 
occurreB pios or m~nU!ht '",Via'" Rate Agreeme~ F: (roBing activity in thehcO:=nsaction in "oestion, 
soch 'DEX USD 3 'o~ B b"!fle ""change base r!\ants nat InvolveB 10 t e r 13 deEerm ne r I t l3

a 
ICI 

"OS"'<>. Aecountab"'tr' Ac':.ntrac!5 net long or net Sh~ange infeAllation rega"'IOg 
Rate Agreeme,n I" filshlon, opon re"oes, ation If applicable, 
pro~lde, In a t'm~;rategy, anB hedging Inferm , anB Par! 17 of the 

po"t,on, traB,ng ulatlon Section 15.03 Exchange anB 

I 'Pursuant to Commission, Reg uired to l3e rel30rted to the A reement Futures 
Large Trader Repoffi.g, the position lev~1 that IS E~'0SD 3 "onth Forwa'" ,~at~. :ve on either siBe IssleA'S ""gulatlen, " 'a partICular ID iA excess of twen , Comm 'A" open pos'tlon IA B'ng Ba" equal to er 

. d Contract MaMct. 
De&'!JOate lLC 

' I Derivatives Clearinghouse, C'ea~iF/ghouse: Internatlona I ", 

, st l3eriod in resl3ect-\7¥ Glossa'"!' I umber of Bays iA the ,ntere the actua n r Fraction means 
ActoaV3.' Accruai Yea maBe B'viBeB by 36', , s ect ef wftim 

which pay",eAt is bOlng f da"s in the iAterest perio: ': :e ~rmula basis-as 
humber 0 f ICl:llate 0 3 r t is being made (assumm l3aymen 

fuHoW5-j-;-

#360 x (Y2 ¥i)] [30 x 1n '36fJ. (~42 PH)] I (D2 D I 
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Where: 

. Yl is the year, expressed as a number, in which the start date of the intere"st period falls . 

. Y2 is the year, expressed as a number, in ' .... hich the end date of the interest period fal&. 

~n is the calendar month, expressed as a number, in which the start date of the interest period falls. 

~42 is the calendar month, e){pressed as a number, in which the end date of the interest perio~ 

01 Is the first calendar day expressed as a number, of the interest period, unless such a number 
would be 31, in ',"'hlch case 01 will be 30. 

02 is the last calendar day, expressed as a number, of the interest period-,-tffifess such a number 
would be 31 and D1 is greater than 29, in · ..... hich case 02 will be 30. 

Rule 1703. P4argin RcquircmeFits 
Pursuant to Rule F11, Customer ~1argln, the Exchange will publish the minimum initial and 
maintenance margin rates and other requirements for IDEX USD 3 Honth Forward Rate Agreement 
Futures Contracts through Notices to ~1cmbers or other appropriate means. 

Rule 1704. Trartsfcr of Contracts to New Exchange, 
IDEX USD 3 ~1onth Forward Rate Agreement Futures Contracts may be delisted by the Exchange and 
upon such delisting, be listed by another designated contract market, derivatives transaction 
execution facility, or exempt board of trade (eacfl--a--!'-Ne ..... Exchange"). IDEX USO 3 ~4onth Fon'v'ard 
Rate Agreement Futures Contracts shall become subject to the rules of the New Exchange upon the 
transfer of the listing for trading of such contracts from the Exchange to the New Exchange. 
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Rule 17l:b-fB-E-X USD 1 Plffimh forv.'Ell'd Rate Ag~t futures 

Rules 1711 through 1714 shall be applicable to the trading on the E)(change of IDEX USD 1 M6fttn 
Forward Rate Agreement Futures Contracts cleared by the International Derivatives Clearinghouse, 
LLC ("Clearinghouse"), the terms and conditions of such contracts and settlement thereof, and other 
matters relating to such contracts, The IDEX USD 1 ~1onth Forv'16rd Rate Agreement Futures Contracts 
shall trade on the IDEX XT Trading System including EFS transactions executed by means of the ID~ 
SwapDrop Portal pursuant to the rules applicable to that system, 

Rule 1712. Contraet Specifications 

Description: IDEX USD 1 ~10nth Forward Rate Agreement Futures Contracts are futures on United 
States dollar denominated Forward Rate Agreements with a notional value of $100,000 and a deferred 
Eff€€#ve Date, requiring the exchange of a monthly fixed rate payment based on the futures price in 
exchange for a monthly floating rate payment based on the 3 month US Dollar London Interbank 
Gffered Rate ("USD UBOR"). 

Tid<er Symbols: Base Example "" FRAH1YYYY~4rmD. yyyY~mDD refers to the unadjusted ~1aturity 
ftate-of the series, 

Contract Listings: The Exchange at any-given time may list for trading IDEX USD 1 ~~onth Forv'lOrd 
Rate Agreement Futures Contracts having maturities from one day to twenty three months, with a 
contract maturing on every calendar day. The ~1aturity Date of each individual IDEX USD 1 ~400tft 
Fonvard Rate Agreement Futures Contract shall be established by the E)(change on the date each such 
contract is listed by the Exchange. . 

Trading Hours: 7:00 AP4 to 5:00 PH Eastern Time ("ET") P40nday Friday 

Trading Pl-otform: IDEX XT Trade P1atch En§ffie 

Minimum Price Intervals: The price of the IDEX USD 1 ~10nth Forward Rate Agreement Futures 
Contract is the price of the fixed leg portion of the IDEX USD 1 P40nth For'Nard Rate Agreement. 
P1inimum price intervals are expressed in terms of the interest rate on the fixed rate portion of the 
IDEX USD 1 ~40nth Forward Rate Agreement Futures Contracts. The minimum price Interval is .001 for 
IDEX USD 1 P40nth FonNard Rate Agreement Futures Contracts traded on the IDEX XT trading system 
and .00001 for IDEX USD 1 P40nth Forward Rate Agreement Futures Contracts established by means 
of EFS through the SwapDrop Portal. 

DaHl' Settlement Price: Each open position is valued by the Clearifl§ftouse at the end of each trading 
day by valuing each leg of the cash flows of the contract (fl)(ed and floating) according to disclJ1:ff"H: 
factors generated by the IDEX Curve. Each Trading Day, the Daily Settlement Price shall be 
established by the Clearinghouse based upon the IDEX Curve that corresponds to the fixed rate 
portion of the IDEX USD 1 ~40nth Forward Rate Agreement Future Futures Contract. A net present 
value of the positiOfl--Wf!.l--l3e determined and set as the Daily Settlement Price. Noh ... ·ithstanding the 
preceding sentence, the Clearinghettse ma't, in its sole discretion, establish a Daily Settlement Price 
that is a fair and appropriate reflection of the market. The Final Settlement Price shall be the Daily 
Settlement Price on the Last Trading Day. 

Last Trading Day: Trading of any individual IDEX USD 1 ~40nth Forward Rate Agreement Futures 
Contract terminates at the close of trading on the Business Day preceding that contra~ 
Date. For purposes of this rule, a Business Day is any day on ' ..... hich the Exchange is opCfl-for-t-fie 
trading of IDEX USD 1 Honth Forware-Rate Agreement Futures Contracts, 
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to tRO Notional Value multi r adln g rate payment for a §Wee~n~a~c~cr~u~a~1 :J3efi'-ed--sfIOO--BE~IT-afflfl++f'~""
'be accrual perle', divided ~:: 3:V tAc USD LlBOR ,.ttlAg mUl""ll"A':,~~~~ sball be aA ameUA' e.ual f O. co", vy Me actual number of days in 
Floating Rate Setting: TRe flo f 

Final Settlement Date· The Fi IDEX USD 1 ~40ntR Fo~ ... ar nal Settlement Date shall be tRe Final" 
pesitleAS IA a !DEl< USD 1 :, Ra,e AgreemeAt Fu'ures GeAt,,€! CI Pa,men' Date e' caeb In<ll_ 
'rading In that Gentrad shal~nth FOIwaF<l Rate Agreement ,,"wre:a~Ag "embers heldlng e_ 
accordance with normal" . make payment to or receive palome t f ontract at the termination ef 

Fieatlng ""'e Interes' pa~::~;e=, ~~d perrormanee bend pre:edu:es ~:e~e Clearlngheuse In . e last interest accruai pefiefu of) the net of the Fixed and 

:ayment Scheduie': The Start Date fER . 4aturity Date for tRe series . oe Interest accrual period and t 

e maturity date, n a on the last business day of 

the "a,urlty Date ad.usted· The End Date efthe IAteres' accrual . he Interes' Pavmen, Da'e Is the 
londeA. The enlv'e,(€~ tleA bV 'be "edified Follewlng Business D:.:"ed.:hall be 'hree meA,hs a~er 
tAe month In "'hich c p t

h 

to thiS IS If the ~1aturity Date for th 'f .conventlon for New York and 
I:R ' .. ase Me End Date of th . e senes falls on I:A I t h 

e month tRree months after th~e Interest accrual period '''ill Hl
eas 

uusiness day of 

Fina/Dayme~(;' Th . • ,~I ,e Final Payment SR II 
difference bet"'een th f a be an amount equal t th F N e Ixed rate and fA !:IS 0 e Notional Ifal 

Faction €Iivided b" the A I eD LIBOR settinn muir' " d -vue ml:lltlplied by the 
f I f M ccrua· Fact:or IAIh '" 01 tip Ie", b" tAe A E' I' IAa paymeA' will be made ,e __ e. " -eA 'he USO LlBOR settlA Is ' --C-<18 ,360 Accrual Year 
USD blBOR settiAg Is less 'ha ':~ b~'{er, aAd !'rom tile 5elleF, of 'hZ co g,rea,er 'AaA 'he Axed Fate, 'he 
the bu"er of th n e fixed rate tAe final n roet, Conversel" "'hen th 
. f, e contract. ,payment: · .... 111 be made to th II' .. e Me se er, and--freffi 

Maturity Dare' IAfjll be th f' . IDEX . .. he tlAal pa"ment d t USD 1 ~40nth Forward [a e, unadjusted b" an" Bu . eA the IIstlAg date. " Ra'e KgrcemeA' FuWre5 Cent"'~' ,: h ~,~ess Day COAventleA, ef the I 5 a e established b" the Ex h y Change 

Reset Date: Villi be 2 Londo . n Business Days preceding the ~4aturlty---D-are. 

For purposes of these I . ru es, the following convention d . 5 etermlne ho'" no b . 
fij-"FoliewlAg" m " AUSIAess 'ays are 'reate,," 

cans the date '''111 be ad' Day in the locations listed' IV Justed to be the first folloy.'ing da" th . , f at IS a Business 

E"~ "~ 1140dified--FeHeY'ing" m B . • eans the date "'ill B d' USIACSS Da" j tA . ne a Justed to b case that da~e ~"H;~!o::t':.ns listed unless tAat day falls jnet~:e fir~t following day tRat is a 
IV e Irst precedin§da" that is B' nex calendar month In "'hicR 

f a uSlAess 0 " . ' " 
(III) "P",cedlAg" ar IA 'Ae-locatlen5 115,ed; 

. . means the date will l3e d' In tAe locations listed; a Justed to the first preceding d "th ar at Is a Bl:lsiness Day 

(iv) "Bl:lslness Da"" means d ' I' f a a" IA '''R' hER . oeatlons listed' and j Vi Ice banking s"stem . , . f IS open to settle payments in the 

E"~ "'" I v nee ( Day" means II an f calendar da" "'hlch . y " IS not a Saturda" or Sl:Ind " 

("I) "A ' a, 
vccrual Factor" mean tR m If r s e accrual sRall b U Ip led BY the Actual/360 "ccrual ye equal to one plus tRe-USD LIBOR . ri ear Fraetlon. setting 
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eX USO 1 Hem~ " "No Break Ran§e" for any ID;;d by the "fair mark~t value uant to Rule F26, the . e '''ithin a range boun 'me the transac-Befi 
"e Break Range: PURl Centract shall be aAy Prlc t ~utures Centract at the tl I ",",gin re.uirea ." 
1"11 ment Futures R ~e ~"'reemen .... d of th~ . rl(et Rate Allree - th Ferward ~, ns "a b" ene to"" 'peses Ia" ma 
ef such IDEX US9 1 "eA e ma'ket mevemeAt ce.ere

tu
,;' CeAtract, For these pU

act 

at the time of the 

eccurrea plus ~',~:::::~orward Rate Agre~:::::~ t"'aiAg activity ~ th:h:e:'::Asa",eA IA quest_ such IDEX US , ea b" the ExchaAge ft' IpaAts Aet iAvelve IA 
h Ii Beaete,mlR r maAw' po IC ___ , 

value s a' ,,,' g at least three- t net leAg <h-n= 

alspu'" a, by su",er

lA 

, mere thaA 3,000 eaAtrac ~ uest by the 

A eWAiAg a, ceAtrolllng , tlmel" IashieA, upeA hq agiA, iAleFmatien, ~ h
U

'!?," A perso h II pl'o"lde In art "and e 
, formatIOn rega 

ExchaAge, IA - a Paft 17 ef.tl1e 

if appllcabie, " ulatieA SectieA 15,03 aA E",haAge "a 

. . Pursuant to commission, Reg uircd to be reported to the h reement Futures 
La"!}e Trader Repe"'Ag, the pesitieA level that IS ,:;:~so 1 "enth Fo cward Rat~ ~~"e eA eithersiae ' 'SSleA's RegulabeA, " 'a paftleula, ID IA excess ef <Wen r • Cemml , , A" epeA peSitieA In a'ng aa" equal te a, Commission IS a f f ~rading on any tra I T Contract at the close 0 

of the marl",t, E><chaAge (~FX), 
c.~ m4X Futures t '1-a~/(Ct· TAe PJASD, , fi G F1t~ac • n • 

De_aRr ~"" "e 
. nal Derivatives Clearinghouse, . l7ousc' Internatlo Glearmg. . 

Fraction means 
Acll:Jal '360 Accrual Year de di"ided by 360, . t of 'v!tf€I:t 

' b 'Ag rna v , a' rospec • 
which payment Is -el - a "S in the Interest peno In "'",ula Basis as 

the number of ay. 360 calculated on a t· means d' 'ded b" , 60 ,Accrual Year Frac Ion: 30 da" months)lvl T 30/3 '. I made (assuming y payment IS be ng . 
foHBwst;-

([360 x (Y2 '0'1)3 3 I (02 01)}/360 I [30 x (~42 ~H) 

. oEl-fa+l.s; Wfle-. t aate ef the interest pen , h in which the star 
a as a numDer, , _lis, 

¥1 Is the 'lear, expresse , a date ef the Interest perle , 

' '''hicAthe CA , II 
¥2 is the year, expressea as a AU",Ber, IA " , ",h' h the start aate ef the IAterest pe,'ea .""s, 

umber fA nMIC 

'" is the caleAaa, menth, .xprossea as a A "'''h' h the eAa aate ef the IAteros' perloa "'lis, 
number, In nMIC 

th expFessed as a uch a Aum'e, M2 Is the caleAaar meA , Hhe Interest pertea, uAless 5 

d s a number, 0 f E calendar day expresse ;g 
91 is the "FS , ~:'hlCh case 91 will be, , <h-ufll~ch a AumBer 
woula be 31, IA « . f the iAterest pertO , 

" expressed as a numbel, 0 D2 '''ill be--3B. . h last calendar da y, 29 in ',"hich case .. 02 IS ted 01 is greater than, would be 31 an 
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Rule 1713. P'lsrgin Requircmems 

Pursuant to Rule F11, Customer ~1argin, the Exchilnge will publish the minimum initial and 
maintenance margin rates and other requirements for IDEX USD 1 Honth FOFV/ard Rate Agreemeflt 
Fu-tttres Contracts through Notices to ~1embers or other appropriate means. 

Rule 1714. Tral'tsfcl' of-C-entraet:s te New Exchange 

IDEX USD 1 ~10nth FOFVt'ard Rate Agreement Futures Contracts may be delisted by the Exchange-a-fl& 
upon such delisting, be listed by another designated contract market, derivatives transactioo 
execution facility, or exempt board oftrade (each a "New Exchange"). IDEX USD 1 ~10nth For .... ard 
Rate Agreement Futures Contracts shall become subject to the rules of the New E){change upon the 
transfer of the listing for trading of such contracts from the Exchange-to the New Exchange. 

Rule 180':/r;-;--IDIEX USD OIS Interest Rate Swap Futures 

Rules 1801 through 1804 shall be applicable to the trading on the Exchange of IDEX USD GIS Interest 
Rate Swap Futures Contracts cleared by the International Derivatives Clearinghouse, LLC 
("Clearinghouse"), the terms ond conditions of such contracts and settlement thereof, and other 
matters relating to such contracts. The IDEX USD GIS Interest Rate Svwp Futures Contracts shall 
trade on the IDEX XT Trading System including EFS transactions executed by means of the IDEX 
SwapDrop Portal pursuant to the rules applicable to that system. 

Rule 1802. Contract Specifications 

Description: IDEX USD GIS Interest Rate Swap Futures Contracts arc futures on United States dollar 
denominated interest rate swaps with a notional value of $100,000, requiring the exchange of periodic 
payments of annual fi)(ed rate payments based on the futures price in exchange for annual floating 
rate payments based on the United States Federal Funds ("Fed Funds") Effective Rate compounded 
ever the life of the contract. 

Ticker Symbols: Base Example'" GISYH1*DD yy~q*DD. The first YY~1*DD refers to the adjusted start 
date of the contract. The second yy~1*DD refers to the adjusted maturity date of the contract. *t1 
denotes ~1onth code symbol. 

Contract Listings: The Exchange at any given time may list for trading IDEX USD OIS Interest Rate 
Swap Futures Contracts having maturities from one day to thirty yeafSrWith a contract maturing on 
every calendar day. The ~1aturity Date of each individual IDEX USD GIS Interest Rate Swap Futures 
Contract shall be established by the Exchange on the date each such contract is listed by the 
Exchange. 

Trading Hours: 7:00 M1 to 5:00 P~1 Eastern Time ("ET") ~4onday Friday 

Trading Platform: IDEX XT Trade t4atch EA-gffie 

Minimum Price I11tclV-ais: The price of the IDEX USD OIS Interest Rate Swap Futures Contract is the 
price of the fixed leg portion of the s' .... ap. ~4inimum price intervals arc expresse€l--ffi-terms of the 
interest rate on the fixed rate portion of the IDEX USD GIS Interest Rate Swap Futures Contracts. The 
minimum price interval is .001 for IDEX USD GIS Interest Rate Swap Futures Contracts traded on the 
IDEX XT trading system and .00001 for IDEX USD OIS Interest Rate S'Nap Futures Contracts 
established by means of EFS through the S','v'OpDrop Portal. 

Daily Settlement Price: Each open position is valued by the Clearinghouse at the end of each traeiflg 
day by valuing each leg of the cash flows of the contract (fb(Cd and floating) a€€efd-ifl~sc--Bu-nt 
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. factors generated by the IDEX Curve. Each Trading Day, the Daily Settlement Price shall be 
established by the Clearinghouse based upon the IDEX Curve that corresponds to the fi}(Cd rate 
portion of the swap. A net present value of the position w+!1-6e determin-e4-af\d---set as the Daily 
Settlement Price. Notwithstanding the precedin~ntence, the Clearinghouse may, in its S&l€ 

discretion, establish a Daily Settlement Price that is a fair and appropriate reflection of the market. 
The Final Settlement Price shall be the Daily Settlement Price on the Last Tradin~ 

Last Trading Day: Trading of any Individual IDEX USD GIS Interest Rate Sv,'ap Futures Contract 
terminates at the dose of trading on the Business Day preceding that contract's ~~aturit'y' Date. For 
purposes of this rule, a Business Day is any day on which the Exchange is open for the trading oH-D-EX 
USD GIS Interest Rate Swap Futures Contracts. 

Floating Rate Setting: The floating rate payment for a given accrual period shall be an amount equal 
to the Notional Value multiplied by the Fed Funds Effective Rate setting multiplied by the actual 
flttffI-ber of days in the accrual period, divided by 360. 

Final Settlement Date: The Final Settlement Date shall be the Final Payment Date of each individual 
IDEX USD GIS Interest Rate S' .... ap Futures Contract. Clearing ~qembers holding open pOSitions in aft 
IDEX USD OIS Interest Rate Swap Futures Contract at the termination of trading in that Contract shall 
make payment to or receive payment from the Clearinghouse in accordance ',','ith normal variation and 
performance bond procedures based on the net of the Fixed and Floating Rate Interest payment of the 
last interest accrual period. 

Periodic Payments: Periodic pa'y'ments on the IDEX USD GIS Interest Rotc-Swap Futures Contract 'i,oill 
be made on a annual basis for the floating rate payments, and on a annual basis for the fixed rate 
payments. Each payment date in the IDEX USD GIS Interest Rate Swap Futures Contract wHJ---e€ 
defined by the Effective Date, the ~1aturity Date, and the payment frequency of the fixed or floating 
side as appropriate, adjusted by the ~1odified Following BU!jiness Day convention for Ne'"", York and 
London. 

The Effective Date (start of first accrual period) 'INili be 2 VVeek Days after the execution date of any 
individual IDEX USD GIS Interest Rate Swap Futures Contract, adjusted b't the Following Business Day 
Convention for Ne ..... Yorl~ 

The ~4aturit'yt Date shall be the final payment date unadjusted by any Business Day convention of the 
IDEX USD OIS Interest Rate Swap Futures Contract and shall be established by the Exchange on the 
listing date. 

The Reset Date shall be each New Yorl< Business Day of the floating interest accrual period. 

The Start Date ofthe nth interest accrual period is the Effective Date for the series plus (n 1)* 
payment frequencyof the fixed or floating side as appropriate, adjustcd by the Nodificd Follow+ftg 
Business Day convention for Ne"'v-Yo-rl~ondon. The only e)(ception to this is the Start Date of the 
first interest accrual period which 'Nill be the Effective Date, 

The End Date of the nth interest accrual period is the Effective Date for the series plus n* paymeffi 
frequency of the Fixed or floating side as appropriate, adjusted by the P40dified Follo'''''''ing business day 
€€»Wention for Nev,' York and London. 

The Interest Payment Date of the nth interest period is the End Date of the same interest accr-ttili 
f7€fIOO-. 
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For purposes of these rules, the following cOfwentions determine h0W-flBfH7usiness days are treated: 

(;) "Following" means the date 'Ni-H--Be adjusted to be the first following day that is a Bl:fStn€ss 
Day in the locations listed; 

(ii) "~10dified Following" means th.e date will be adjusted to be-the first follo~ 
Business Day in the locations listed unless that day falls in the next calendar month, in wftiffi 
case that date will be the first preceding day that is a Business Day in the locations listed; 

(iii) "Preceding" means the date will be adjusted to the first preceding day that is a Business Day 
in the locations listed; 

(Iv) "Business Day" means a day in which the banking system is open to settle payments in the 
locations listed; and 

(v) "Weel< Day" means any calendar da'y'which Is not a Saturday or Sunday 

Floating Rate Periodic Payment Calculation: The floating rate payment for a given accrual period shall 
.ee-an amount equal to the Notional Value multiplied by the compounded Fed Funds Effective Rate 
multiplied by' the Actual/360 Accrual Year Fraction. 

Fix-ed Rate Periodic Pa'fmcnt Calculation: The fixed rate payment for a given accrual period shall be 
equal to the notional value multiplied by the fixed rate multiplied by the number of days in the interest 
period in respect of'. ... hich payment is being made divided by 360, calculated on a formula basis as 
follows; 

30/360 Accrual Year Fraction means the number of day's in the interest period in respect of ,VRt€h 
payment is being made (assuming 30 day months) divided by 360, calculated on a formula basis as. 
follows; 

([360 x (Y2 Y1)] I [30 x (~12 PH)] I (02 D1)}/360 

INhere: 

Y1 is the yearl expressed as a number, in which the start date of the interest period falls. 

Y2 is the year, expressed as a number, in · ... 'hich the end date of the interest period falls. 

~H is the calendar month, expressed as a number, in '''''hlch the start date of the interest period falls. 

~42 is the calendar month, expressed as a number, in 'Nhich the end date of the interest period falls, 

01 is the first calendar day expressed as a number, of the interest period, unless such a number 
would be 31, in which case 01 ' .... ill be 30. 

02 is the last calendar day, expressed as a number, of the Interest period, unless such a number 
would be 31 and 01 is greater than 29, in which case D2 will be 30. 

No Break Range: Pursuant to Rule F26, the "No Break Range" for any IDEX USD GIS Interest Rate 
Swap Futures Contra€t shall be any price within a range bounded by. the "fair-m-ari<'et value" of-sl.tffi 
IDEX USD GIS Interest Rate Swap Futures Contract at the time Ute-transaction OCC\;lfrCd plus or minus 
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the market movement covered by one third of the--i-ftffial margin required for such IDEX USD--Gl& 
Interest Rate S'Nap Futures Contract. For these purposes faff--tr-lafl~e shall be deter:mined by the 
Exchange based on trading activity in the contract at the time of the dispute or by-stWV€ying at least 
three market participants not involved in the transaction in question. 

Position Accountability: A person o' .... ning or controlling more than 3,000 IDEX USD OIS Interest Rate 
Swap Futures Contracts net long or net short in all contract maturities combined sh~ 
timely fashion, upon request by the Exchange, information regarding the nature of the position, 
trading strategy, and hedging Information, if applicable. 

Large Trader Reporting: Pursuant to Commission Regulation Section 15,03 and Part 17 of the 
Commission's Regulation, the position level that is required to be reported to the Exchange and 
Commission is any open position in a particular IDEX USD OIS Interest Rate Swap Futures Contract-at 
the dose of trading on any trading day equal to or in excess of twenty five on cither side of the 
market. 

DeSignated Contract ,61arket: The NASDAQ m1X Futures Exchange UJ.FX1. 

Clearinghouse: International Derivatives Clearinghouse, LLC 

Rule 1803. Margin Requirements 
Pttfsuant to Rule F11, Customer ~1argin, the Exchange 'o'.'ill publish the minimum initial and 
maintenance margin rates and other reqUirements for IDEX USD GIS Interest Rate Swap Futures 
Contracts through Notices to Nembers or other appropriate mcans, 

Rule 1804. Transfer of Contracts to Nmt.' E){cf1an~ 
IDEX USD OIS Interest Rate S' ..... ap Futures Contracts may be delisted by the Exchange and upon such 
delisting, be listed by another designated contract market, derivatives transaction execution facility, or 
exempt board of trade (each a "New Exchange"). IDEX USD GIS Interest Rate Swap Futures Contracts 
shall become subject to the rules of the New Exchange upon the transfer of the listing for trading of 
such contracts from the Exchange to the New Exchange, 

IDEX USD Defin-ecl-Roll Intcrest Rate-swap Futw'es (Rules 191:H---1-9{}4]

Rule 1901. Clearing Corpol'ation Rules 
The Rules in this Section shall be applicable to the trading on the Exchange of IDEX USD Defined Roll 
Interest Rate Swap Futures cleared by the International Derivatives Clearinghouse. LLC 
("Clearinghouse"). the terms and conditions of such contracts and settlement thereof and other 
matters relating to such contracts. The IDEX USD Defined Roll Interest Rate S'Nap Futures shall trade 
on the IDEX XT Trading System including EFS transactions executed by means of the IDEX SwapDrop 
Portal pursuant to the rules applicable to that system-; 

Rule 1902. Contract Specifications 

Description: The IDEX USD Defined Roll Interest Rate S· .... ap Futures are Futures on United States 
dollar denominated interest rate swaps with a notiooat-value of $100,000 and requiring the exchange 
of periodic payments of semi annual fixed rate pavments based on the futures price in exchange for 
quarterly floating rate payments based on the 3 month US Dollar London Interbank Offered Rate--ftlt-e 
"USD LlBOR"), The periodic Interest Payment Dates will only fall on the third WednesWy of P4arch, 
June, September or December. 

Ticker Symbols: Base Example "" QISYY¥Y~4P1DD. YYYVPH1DD refers to the unadjusted ~4atufl-ty-&at-e 
of the series. 
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Rate Swap Futures having annual mat~r;t~ time marlS~,for trading I~EX USD Defined Roll Interest 

:a:s, or 366 d,ays for leap years), with one scor:t::t:/:D~~rtJ~6e::fi~:I~hR:~eI::::e:::p=g 365 
u UFes maturing on the third WednesdaY of ~1arch June Sept B €I a Wi'117 

Date and ~~aturity Date of each individual IDEX usb D r' ~n:~~I er, an DecemBer.--=Fhe Effective 
established by the E)(€hange en the date each seine ,0, nterest Rate Swaps Futures sfta-l-l-b.e 
shall make known the listing of any contract on ~t:h .. ~:;::ec~~St~:t~1 by: th: Exchange, The Exchange 
idcg.com) prior to the commencement of trading. .. eanng ouse website (w-ww. 

G$ntract Ustings: The Exchange at an" gi"en r " I' . 

Trading Hours: 7:00 M1 to 5:00 P~1 Eastern Time (OIET OI ) ~qonday Friday, 

Trading Platform: IDEX XT Trade ~1atch Engine, 

Effect/'Ie Date: Will be the third lAlednesda" f H h ~4odified Fol!o'Ning Business Da" r~on"enti:n ~~ :rcd, June, September or DecemBer, adjusted by the 
individual JDEX USD Defined RO~I JnteVre t R t o~,,?n on and New York as specified on the listing of any 

sac nap Futures by the E)whange. 

Maturit:,' Date: Will be the third weEln E!" f h 

::;::::atc: ViiI! be 2 London Business Days preceE!ing the start of the floating rate interest accrual 

::r:~:e'~:::::~ ::~:::cb~:rSn;::~~:~i!:: !::ex U~D DefineEl Roll Interest Rate Swap Futures will 
rate payments, Each Interest Payment Date in the ~~rments, and, on a quarterly basis for the floating 
will be deflneE! by the Effecti"e Date the ~1at 'I:" D t

EX U~D DefrneEl Roll Interest Rate Swap Futures 
I ' , v, un 1 a e an the pa"ment: freEjUe " f th f e 

foatlng Side as appropriate. adjusted b" the P10dified F' II ,,' B ~ncy oelxe or and London. r 0 ohlng uSlAess Day convention for New Yorl< 

The Start Date of the first fixed rate interest accrual perioE!--v"1I b h' ' 
subsequent interest: accrual period Start Dates '''ill be the thi~d .:? ! e Edffectlve Date for the series, m th ft nne nes au of the month '''hicA' , 

on 5 a er the previous Interest accrual period Start Date. 1 h IS SIX 

which IS SIX months after the Effecti" D ' . He nes ar 0 t e month 
tAire WednesE!ay of the month 'NhiC;~S ~!e~:u~:equ;nt I~teres~"accr~al period End Dates will be the 
up until the ~1aturity Date of the series. n s a er t e pre"lous rnterest accrual period EnE! Date 

Th~ E~e ~ate of the first fixed rate interest accrual period 'Nill be the third \At €I d" f h 

,All dates will be adjusteE! e" the ~~ E!T d F II 't' • London. yO lie 0 oltrng Busrness Day convention for New York and 

:::=erest Payment Date of any interest accrual period is the End Date of the same ilTteresH€€FW+ 

The Start Date of the first floating rate interest accrual erl d .,,'11 b ' 
subsequent interest accrual perioe Start Dates-viill ee t:e t:l;dY,\.~e~e th: ~;rectlve Date fo~e ~eries. 
tArce months after the previous interest accrual period Start Date, nes ar of the month 'NhlCh IS 

:~ ~~E! :ate oHhe first floating rate interest accrual perioEl will be the thirEl'''Ie€!flesda>< of the tft 
IC IS ree months after the Effective Date. subsequent interest accrual pe'PioEl End ~ates ' .... iI~b:n 
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the third Wednesday of the month ' ..... 'hich is three-months after the previol:lS interest accrual perled--eftB 
Date up until the ~1aturity Date of the series. 

, All dates .. viII be adjusted by the Hodified Following Business Day convention for New York aoo 
L9ndon. 

Floating Rate Payment: The floating rate payment for a given interest accrual period shall be-a-rt 
amount equal to the-NOOonal Value multiplied by the USD LIBOR setting multiplied by the Actual/36G 
Interest accrual Year Fraction. 

Fixed Rate Payment: The fixed rate payment for a given interest accrual periBd shall be equal to the 
notional value multiplied by the fixed rate multiplied by the 30/360 Interest accrual Year Fraction. 

/'finimum Price Increments: The price of the IDEX USD Defined Roll Interest Rate S-.... ap Futures 
contract is the traded yield of the fixed rate portion of the s· .... ap. ~4inimum price intervals are 
e)(pressed in terms of the interest rate on the fixed rate portion of the IDEX USD Defined Roll Interest 
Rate Swap Futures contracts. The minimum price interval is .001 for contracts traded on the IDEX XT 
trading system and .00001 for contracts established by means of EFS threugh the SwapDrop Portal. 

Dally Settlement Price: The Daily Settlement Price of an open contract is its Net Present Value. The 
-Net Present Value of each open pesitlon is valued by the Clearinghouse at the end of each trading day 
by valuing each leg of the cash flows of the contract (fixed and floating) according to discount factors 
generated by the IDEX Curve, Noh ... ithstanding the preceding sentence the Clearinghouse may, in its 
sole discretion, establish a Dail'r' Settlement Price that is a fair and appropriate reflection of the 
market. 

Last Trad-lng Day: The Last Trading Day for any individual IDEX USD Defined Roll Interest Rate Swap 
Futures contract is the business day preceding that contract's ~4aturity Date, For purposes of this rule, 
a business day is any' day on which the Exchange is open for the trading of IDEX USD Swap Futures 
contracts. 

Position AccountabiNty: A persoA oWAlng or controlling more than 3,000 cOAtracts net IOAg or Act 
short in all contract series combined shall provide, in a timely fashion, upon request by the E)(chang€J 
information regarding the nature of the position, trading strategy, and hedglAg iAformation, if 
applicable. 

Large Trac!er Reporting: Pursuant to Commission Regulation Section 15,03 and Part 17 of the 
Commission's RegulatioAs, the position level that is required to be reported to the Exchange and 
Commission Is any open position iA a particular IDEX USD Defined Roll Interest Rate SViap Futures 
contract series at the close of trading OA any tradiAg day equal to or in excess of tweAty five on either 
side of the market 

Clearinghouse: International Derivatives ClearlAghouse, LLC 

Contract Modifications: Specifications are fixed as of the first day of trading of a contract. If any U.S, , 
government agency or body ' .... ith authority issues an order, ruling, directive or law that conflicts with 
the requirements of these rUles, such order, ruliAg, directive or law shall be construed to take 
precedence aAd become part of these rUles, and all open and Aew contracts shall be subject to sum 
govern meAt orders. 

No Break Range: Pursuant to Rule F26. The "No Breale Range" for any contract shall be an-Yiwi€e 
within a range bounded by the "fair market value" of such contract at the time-t-flB-t-f-utlSacti-eR 
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~4aturity Date means the day the final net coupon is paid. The accumulated--tlnrealized Profit anEH::ess 
(P/L) that is attributable to the accruing coupon moves from unrealized-Open Trade Equity (OTE) to 

, realized Profit and Loss (Cash). 

~4odified Following Business Day Convention means the date will be adjusted to be the first follewi~ 
day that Is a Business Day in the-locations listed unless that day falls in the next caleooar-month, in 
which ca~c that date will be the first preceding day that is a Business Day in the locations listed-;-

Reset Date means the day on which the value of 3 ~1onth Libor Is observed so that it can be appl-ied-te 
the next floating interest accrual period. 

Start Date means the date on which an interest accrual period b~ 

Week Day means any calendar day ''''hlch is not a Saturday or Sunday. 

Rule 1903. ~1a1'gin Requil'cn~ 
Pursuant to Rule FIl, Customer Hargin, the Exchange will publish the minimum initial and 
maintenance margin rates and other requirements for IDEX USD Defined Roll Interest Rate Swap 
Futures through Notices to ~1embers or other appropriate means. 

Rule 19040Transfel' at Conti'acts to Nc· .... Exch-attge 
IDEX USD Defined Roll Interest Rate S'Nap Futures may be delisted by the Exchange and upon such 
delisting, be listed by another designated contract market, derivatives transaction execution facility, or 
exempt board of trade (each a "New Exchange"). IDEX USD Defined Roli Interest Rate Swap Futures 
shall become subject to the rules of the Pde' .... Exchange upon the transfer of the listing for trading of 
such contracts from the Exchange to-t;he-New Exchange. 

IDEX USB FOI".VDl'd Start Defined Roll Inte~est Rate Swap Futures (Rules 19-14- 1914) 

Rule 1911. Clearing Corporation Rules 
The Rules in this Section shall be applicable to the trading on the Exchange of IDEX USD For· .... ard start 
Defined Roll Interest Rate Swap Futures cleared b'y' the International Derivatives Clearinghouse,---l::l::C 
("Clearinghouse"), the terms and conditions of such contracts and settlement thereof, and other 
matters relating to such contracts. The lDEX USD FonNard Start Defined Roll Interest Rate Swap 
Futures shall trade on the IDEX XT Trading System including EFS transactioAs executed by means of 
the IDEX SwapDrop Portal pursuant to the rules applicable to that system. 

Rule 1912. Cot'ltraet: Specifications 
Description: The IDEX USD Forward start Defined Roll Interest Rate S'Nap Futures are Futures on 
United States dollar denominated interest rate s' .... aps 'o't'ith a notional value of $100,000, and a 
deferred Effective Date, requiring the exchange of periodic payments of semi annual fixed rate 
payments based on the futures price in exchange for quarterly floating rate payments based on the 3 
month US Dollar London Interbank Offered Rate (the "USD LlBOR"). The pefiedic Interest Payment 
Dates will only fall on the third Wednesday of ~4arch, June, September or December, 

Ticker Symbols: Base Example om QFSYYYY~4~mDyNN. YYYVm4DD refers to the unadjusted ~1aturity 
Date of the series. yNN refers to contract duration iA years, 

Contract Listings: The Exchange at any given time may list for trading IDEX USD Forward Start 
Defined Roll Interest Rate S ..... ap Futures having terms from one to twenty nine years and a ~4atLtrit-y 
date not longer than thirty years (with one year comprising 365 days, or 366 days for leap year*, 
with one contract of IDEX USD Forward Start Defined Roll Interest Rate Swap Futures maturing on the 
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tAlrd WedAe,day ,f "areA, ]u~e, d [tart DeflAed Rell IAtere,t Rate SwaP' F;he " .. haAge 'Aall A"'« 
eacA IAdl,'.ual IDE. US~ ':""'::A "cA ceAt,act I, "'ted bY'Ae "x€A~,~':"te (wwvHdcg,cem) prier tB 
by the Exchange on the a e e t 'ts "'ebsite or the Clearinghouse "e Sl 

ffecti"e Date and P4aturity Date of Se tember and December, The E or tures shall be established 

I(ROWn the listing of any co~trac on I n 

the commencement of trading, 

d Friday, ' 7'00 AM to 5:00 P~1 Eastern time ("ET") ~10n ay Trading Hours. . Ii 

EX XT Trade P1atch Engine. 
Trading Platform: ID mber adjusted by the 

. t mbe" or Dece , 
'\AI da" of P1arch, June, Sep e. , 'd the listing of any , t; . Will be the third" ednes , d New York as speclfle on 

Effectwe Da-e, " , "G AveAtioA for loAdeA aA b" the E"AaAge, ~lodified Following Busln~ss DaroDefined Roll Interest Rate Swap Futures
y IndlvlduaIID"' USD Ferv.ard Srat, ." I _eroI 

f ... Effecti' 'e Date a '" ho e n 
\6f cl " of the month 0 the or C "ention for London n4aturity Date: 'Nill be the third ",ed:e:b~"the P10dified Follo ..... ing Business Day on" 

Qe~iodic Payments, PeriodiC p 1 I basis for tAc fixed rate pa ,ments, d Start Defined Roll 
' n , m! annua· ~~ 'X !:JSD For'y ... ar. _ 
Future, will be made eA a '~acA IAte""t PaymeAt Date IA tAe IDE ~'atur,"' Date, aAd tAe paymeA' 
the fieatlng rate paymeAt', .,,'11 b defiAed by tAe Effective Date, tAe 'dT:d FoliewlAg Bu,IAes; Day 
Interest Rate Swap Futures .~~ e'de as appropriate, adjusted by the ~ 0 I I f uenc" of the fixed or floa Ing Sl 
req ,1 N ... York and London, 

cenveAtieA for en fI- ""e Date for the ,eRes, 
I 'e '''Ifl.J--ee the E ec for, h' 'x The Start Date of thc first fixed,rate in~r:S:e~c~~~lab:::I:thVird VVednesday of tAe month whlc IS 51 I penod Sta a n 

subsequent interest accrua, t accrual period Start Date. 
ft the f3reuious Intcres 

meAth, a"", A' d "'edAe,da" eI tAe meAth 
't st accrual period 'NIII be the t Ir ''': a ~ a ;ates will be the 

TAe EAd Date ef tAe I~rst ~~:dE::tI':::'te, "b;equeAt IAte""~,~ecr~:~:~::~';';:~al perled "Ad Date 
which is six months a ter h '''Alch is six months after the pre v fOUS th 'lrd \A/edAesda'T' of the mont ¢, , 
- tI n tI I' th efles 

uf3 until the ~4aturity Date oe s . t' A .or Ne'" Yorle and 

I s Da" conven 10 r- n dT d Following Bus nes 1 All aates will be adjusted by thc Ho I Ie " . 

loAdeA. 'tAe "me IAtere,t acccual 
' d is the End Date Or-t D te OF an" interest accrual f3erro Th€-+nterest raymen a 1 

_<h h ries, 
' enod '''111 be tAe Effective Date fo, t~e :e . 

The Start Date of the first floatj~g ro!e ~A!:::t.~~~~uea~:e third"wedneSeay of tAe month WhlCA IS 
t ccrl;lal penod S ar .. rt D te subsequcnt interes a, 'terest accrual period Staa . 

th Iter the prevle", IA h 

tAree mOA ,a tA' d '''edAe,day ef the "'OAt 
Ln=i.o.d '''ill be the Ir .. b ' rate iRterest occrua.pco"v '" l-j3ertea-EnEI-BBtes wille 

TAe E~d Date ef tA::;~~='Effective Date, "b,eqUeAt~Ate:;;:tp:~::, IAte""t accrual pe"eMAd whleA IS three man h "'hich is three months a er the tAird VVednesday of the mont VI '€s-; 

Date up until the ~qaturity Date of the sen . 
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All dates 'Nill be adjusted by the ~4odified Followi-ftg-Business Day convention for New Vork ane 
London. 

Floating Rate Pa}lment: The floating rate payment for a given interest accrual pefteEl--sfl-atl--6e-afl 
amount equal to the Notional Value multiplied by the USD LIBOR setting multiplied by the A€-tua-l-B6B 
Interest accrual Year Fraction. 

Fixed Rate Payment: The fixed rate payment for a given interest accrual period shall be equal to the 
notional value multiplied by the fixed rate multiplied by the 30/360 Interest accrual Year Fra€t:fflfr. 

/ltfinimum Price Increments: The price of the IDEX USD Forward Start Defined Roll Interest Rate Swap 
Futures contract is the traded yield of the fixed rate portion of the swap. ~1inimum price intervals are 
expressed in terms of the interest rate on the fixed rate portion of the IDEX USD Forward Start 
Befined Roll Interest Rate S' .... ap Futures contracts. The minimum price interval is .001 for contracts 
traded on the IDEX XT trading system and .00001 for contracts established by means of EFS through 
the SwapDrop Portal. 

DailV Sett!cment Price: The Dally Settlement Price of an open contract is its Net Present Value. The 
PJet Present Value of each open position is valued by the Clearinghouse at the end of each trading day 

. by valuing each leg of the cash flows of the contract (fixed and floating) according to discount factors 
generated b't the IDEX Curve. Nohvithstanding the preceding sentence, the Clearinghouse may, in its 
sole discretion, establish a Daily Settlement Price that is a fair and appropriate reflection of the 
market. 

Last Trading Da~l: The Last Trading Day for any indiVidual IDEX USD Forv.ard Start Defined Roll 
Interest Rate S'oVap FutUres contract Is the business day preceding that contract's ~~aturlt'y' Date. For 
purposes of this rule, a business day is any day.on which the Exchange is open for the trading of IDEX 
USD Forvvard Start Swap Futures contracts, 

Position AccountabilitY': A person owning or controlling more than 3 000 contracts net long or net 
short in all contract series combined shall provide, in a timely fashiofTTtIiJ0n request by the Exchange, 
information regarding the nature of the pOSition, trading strategy, and hedging information, if 
applicable. 

Large Trader Reporting: Pursuant to CommisSion Regulation Section 15.03 and Part 17 of the 
Commission's Regulations, the position level that is required to be reported to the E)(change and 
.Commisslon is any open position in a particular IDEX USD For, .... ard Start Defined Roll Interest Rate 
Swap Futures contract series at the close of trading on any trading day equal to or in excess of 
t' .... ent'y' five on either side of the market. 

C:earinghouse: International Derivatives Clearinghouse, LLC 

Contract Modifications: Specifications are fixed as of the first day of trading of a contract. If any U.S .. 
government agency or body with authority issues an order, ruling, directive or la.,.", that conflicts w-i#r 
the requirements of these rules, such order, ruling, directive or law shall be construed to take 
precedence and become part of these rules, and all open and ne',',' contracts shall be subject to such 
government orders. 

No Break Range: Pursuant to Rule F26, The "No Break Ran~r any contract shall be any priee 
'Nithin a range bounded by the "fair market value" of such contract at the time the transaction 
occurred plus or minus the market movement covered by one third of the initial margin reEtUft'eMBf 
such contract. For these purposes fair market value shall be determined by the Exchange based-tm 
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trading aCtivity in the contract at the time of the dispute or by surveying at least three mar~ 
participants not involved in the transaction in question. 

Final Settlement Date: The Final Settlement Date shall be the Final Payment Date of eacfHntlMdual 
IDEX USD Forward Start Defined Roll Interest Rate Swap Future. Clearing pqembers holding open 
positions in a IDEX USD Forward Start Defined Roll Interest Rate Swap Future at the termtnatfoo-ef 
trading in that contract shall make payment to or receive payment from the Clearinghouse in 
a€€6ffIance ' ..... ith normal variation and performance bond procedures based on the net of th~ 
floating rate interest payment of the last interest accrual period. 

Glossary: 

30/360 Interest accrual Year Fraction means the number of days in the interest accrual period in 
respect of which payment is being made (assuming 30 day months) divided by 360, calculated on a 
formula basis as follows: . 

-ff36{H< (Y2 Y1)J f [30 x (P42 PH)] I (D2 D1)) 1360 

Where: 

¥l is the year, expressed as a number. in which the start date of the interest accrual period falls. 

Y2 is the year, expressed as a number. in which the end date of the interest accrual period falls. 

~41 is the calendar month, eXflFCssed as a number, in · .... hich the start date of the interest accrual 
period falls. 

~12 is the calendar month, expressed as a number, in which the end date of the interest accrual period 
faHs. 

D1 is the first calendar day expressed as a number of the interest accrual period. unless such a 
number · ... ·ould be 31, in which case D1 'Nill be 30. 

D2 IS the last calendar day. expressed as a number, of the interest accrual period, unless such-a 
number would be 31 and D1 is greater than 29, In ' .... hich case D2 will be 30. 

Actual/360 Interest accrual Year Fraction means the actual number of da'y'S in the Interest accrual 
period in respect of which payment is being made divided by 360. 

Business Day means a do)' in which the banking system is opcn to settle payments in the locations 
~ 

Effe€t:fve Date means the date on · .... hich interest begins to accrue in the first interest accrual period. 

End Date means the date on which an interest accrual period ends. 

Interest Payment Date means a day on · .... hich interest is paid. 

~1aturity Date means the day the final net coupon is paid. The a€€l:lfflttla-\:ed unrealized Profit and-t:ess 
(PjL) that is attributable to the accruing coupon moves from unrcalizeEl-0pen Trade Equity (OTE) to 
realized Profit and Loss (Cash). 
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~4odified Folloy,'ing Busine~-Re-tlate will be adjusted to be the first foll~ 
day that is a Business Day in the locations listed unless that da'y'-falls in the--next calendaHnonth, in 
which coso that date will be the first precctH~ that is a Business Day in the locations listed. 

Reset Date means the day on ''''hich the value of 3 ~40nth Libor is obsep.,'ed so that it can be applied to 
the next floating interest accrual period, 

Start Date means the date on which an interest accrual period begins, 

Week Day means any calendar day which Is not a Saturday or Sunday. 

Rule 1913, P10rgin Requirements 

Pursuant to Rule F11, Customer ~qargin, the Exchange will publish the minimum initial and 
maintenance margin rates and other requirements for IDEX USD FOF'>'Iard Start Defined Roll Interest 
Rate Swap Futures through Notices to ~1embers or other appropriate means. 

Rule 1914. Transfer of COl'ltracts to Nc' ... · Exchange 

IDEX USD Forward Start Defined Roll Interest Rate Swap Futures may be delisted by the Exchange 
and upon such delisting, be listed by another designated contract market, derivatives transaction 
e)(Ccution facility, or eJwmpt board of trade (each a "New Exchange"). IDEX USD Forward Start 
Defined Roll Interest Ratc Swap Futures shall become subject to the rules of the New Exchange upon 
the transfer of the listing for trading of such contracts from the Exchange to the PJew Exchange, 

* * * * * 
.. ,} 

Rule F1. Electrol'lic Trading Generally 

IDEX XT related activity is governed by Rules Fl through and including F37, which prevail in the eveffi 
of any conflict with any other Exchange Rule. Except for the General Trading Rules of Section 3 and 
the PBOT XL Electronic Trading Rules (Rules El E38), \vhich are inapplicable, all other Rules and B'r 
Laws of the Exchange apply to IDEX XT reiated activity unless expressly excluded from application, 

Rule F2. Definitions and Rules of ConstrucHOit 
(a) When used in these Rules, these terms have the following meanings: 

~i"It, The term "Authorized PartiCipant" means an entity authorized by a Clearing 
-M-effiber, the Clearinghouse and the Exchange to submit Orders into IDEX XT and/or to report--EF& 
transactions to the IDEX SwapDrop Platform. An Authorized Participant must be--a-n--!'-€ligible contract 
partiCipant" as defined in the Act and may be, but need not be, an NFX Nember or Hember 
Organization. Unless the context otherwise requires, "/\uthorized PartiCipant" Includes all of its 
Authorized Traders. 

~oriEed Submitter. The term "Authorized Submitter" means an employee or other indiviEl-l:h:H 
associated with a SwapDrop Broker , ..... ho is authorized by that SwapDrop Broker to have access to the 
IDEX SwapDrop Platform for trade reporting purposes pursuant to a Registration Form acceptable-to 
the Exchange. An Authorized Submitter may--be, but need not be, an NFX Hember, 

Authorized TI'sder. The term "Authorized Trader" means an employee or other individual associated 
with an Authorized Participant who is authorized by that Authorized Participant to submit Orders into 
IDEX XT and/or to report EFS transactions to the IDEX S' ... 'apDrop Platform---jWfSuant to a Registra-Eloo 
Form acceptable to the Exchange. Only a natural person can be-an Authorized Trader, and only--afl 
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Authorized Trader can submit orders into IDEX XT. An Authorized Trader may be, but need not be, an 
NFX ~4ember. 

ember" means a ~1ember or P1ember Organization 
designated by the Clearinghouse to clear Contracts on behalf of its Proprietary Account, and/orits 
Customers, and/or Non Clearing P1embers. 

€{earil'l~§le. The term Clearinghouse means Internatiooal Derivatives Cleariftghouse, LLG. 

~et. The term "Contract" means any contract, agreement or transaction conforming to the 
contract specifications for futures contracts set forth in Rules 1501 through 1914 that are listed by-#te 
Exchange for trading through IDEX XT or executed through an EFS transaction using the IDEX 
S' .... apDrop Platform, in each case subject to the Rules. 

Customer. The term "Customer" has the meaning attributed to it by Commission Regulation 1.3(k). 

Customer ~. The term "Customer Account" means an account carried by a Clearing P1ember 
on behalf of a Customer, which, for the avoidance of doubt, may be another P1ember or ~1ember 
Organization. 

Customer Order. The term "Customer Order" means an Order submitted on behalf of a Customer 
Account. 

9ail}' Settlement Pries. The term "Daily Settlement Price" means with respect to any Contract the 
price at which such Contract settles at the conclusion of any Trading Day as described in Rule F27. 

eisef'etiol'lar}' Order. The term "Discretionary Order" means an Order for a Customer Account for 
which the P1ember or P4ember Organization has discretion as to the Contract type, the price, or the 
€jtIiHltity purchased or sold. 

~"ge of futures far Swaps (EfS). The term "Exchange of Futures for Swaps" or "EFS" means 
a transaction in ""'hich an over the counter interest rate swap contract is reported to the IDEX 
S'I,."apDrop Platform and Is replaced by a corresponding and economically equivalent Exchange listed 
COAtract that is cleared by the CleariAghouse as described in Rule F8. 

Ffftal Settlement Price. The term "Final Settlement Price" means with respect to aAY Contract the 
price at ' .... hich such Contract settles at the conclusion of the Last Trading Day for that COAtract as 
described in Rule F27. 

IDEX Best Bid and Offer. The term "IDEX Best Bid and Offer" means for each Contract the~ 
and trading through IDEX XT the curreAt disseminated highest bid and lowest offer in the Order Bool<. 

IDEX SW6W'DroW' Platf6l'm. The term "IDEX 5' .... apDrop Platform" means the web portal maintained 
by the Exchange which is utilized by P4embers, ~4ember OrgaAizations and Authorized Traders to 
report EFS traAsactions involving Contracts as described iA Rule F8. 

mEX XT. The term "IDEX XT" means the electronic trading s'y'stem maintained by the Exchange for 
the receipt, entry, cancellation, storage, display, matching, and reporting of-9fd€rs and trades in 
Contracts. 
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~'f. The term "Last Trading Day" means with respect to an'; Gontract, the day 
specified by the Exchange for the conclusion of trading of such Contract. 

~r. The term "Limit Order" means an instruction to buy at a specified limit pricc-&--bettef-Bf: 
. to sell at a specified limit price or better, which, if not executed, expires at the end ol'-the-1fa4ffi§-ftay 
. 6ft--Which it '.vas entered. 

~. The term "~4arket Data" means any and all price, quantity, and time data fro~ 
all Orders submitted to, and trades executed b'; or through, IOEX XT, and any EFS transactions 
reported to the IOEX SwapDrop Platform, any data derived from the foregoing, the format and 
presentation of any such data or information, any Daily Settlement Price or Final Settlement Price, and 
the transmissions of such data or information to Hembers, ~4ember Organizations, any party that has 
entered into an agreement with the Exchange or Clearinghouse to distribute the above described data 
or information or other Person. 

Member 10. The term "~4ember 10" means a unique identification code assigned by the Exchange to 
each ~4ember or P4ember Organization. 

H61'! Cleari~er. The term "Non Clearing Member" means a Member or ~4ember Organization 
that is not a Clearing P4ember of the Clearinghouse. 

f116tiee t6 "embers. The term "Notice to ~4embers" means a written communication titled "Notice--ffi 
'P4embers" that the Exchange posts on its 'Nebsite and sends to P4embers and P1ember Organizations as 
described in Rule F36, which has the force and effect of a Rule. 

GrdlSr. The term "Order" means a bid or offer submitted to 10 EX XT for a certain quantity of a 
Contract at a specified price or better, and includes all Order types defined in Rule F14. 

Order B661<. The term "Order Book" means all Orders received by IOEX XT for a particular Coffifaet; 
that are not immediately filled or cancelled upon entry pursuant to an Immediate or Cancel Order 
instruction under Rule F14. 

Person. The term "Person" means an individual or an organization 

Propl'iei:sr',( A~. The term "Proprietary Account" shall have the meaning ascribed to it by 
Commission regulation 1.3(y). 

Rule. The term "Rule" means rules adopted, and Notice to P1embers published, b't the Exchange. 

SwapOl'ep Br6kel'. The term SwapDrop Broker means a Person that has been authorized by an 
Authorized Participant or other Customer of a Clearing ~1ember to register over the counter EFS 
transactions in IOEX S' .... ap Futures Contracts through the IOEX SwapDrop Platform on behalf of such 
Authorized Participants and other Customers of a Clearing ~1ember, and has executed a Swap&rej:l 
Broker Terms of Use or other documentation acceptable to the Exchange. A SWapDrop Broker must be 
an "eligible contract participant" as defined in the Act and may be, but need not be, an NFX ~4em-bCf 
or P4embcr Organization. Unless the context othervv'ise reqUires, SwapDrop Broker Includes all its 
Authorized Submitters. 

~r 10. The term "Trader 10" means a unique personal identffication code assigned by the 
Clearinghouse to an Authorized Trader submitting an Order or reporting an EFS transaction,-Q-f--QfT 
Authorized Submitter reporting an EFS transactiefu 
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~'i' The term "Trading Day" means a day that the Excftaft~oj7€fl-foN~ 
Contracts, 

(b) For all purposes of the Rules, unless otherwise expressly proviB-ea-;. 

(1) any time period which expires on a day ',.,.hich is not a Trading-Day as defined in Rule F4 will 
expire on the next succeeding Trading Dav-t 

(2) all references to the Act or the Commission's regulations or Rules of the Exchange or ru-Ies--of 
the Clearinghouse include such provisions as amended, modified, supplemented, restated, or 
replaced from time to time; 

f3-) all references to the Commission includes any successor to the Commission; 

(4) as permitted by the context any gender specific reference also include the other gender; and 

(5) as permitted by the context any reference in the singular includes the plural and vice versa, 

Rule F3. Listed Contracts 
The Exchange shall determine and publish from time to time through a Notice to ~1embers the 
Contracts listed for trading through IDEX XT and/or reporting for clearing through the lDEX SwapDrop 
Platform. 

R-ttI-e-F4. Trading Days aMa flours 
Except as provided in Rule F32 and Rule F33, the Exchange shall determine and publish through a 
Notice to '1embers the days on which the E)(change is open for business, the opening and closing 
hours of the market, and the opening and closing trading times for each Contract. 

Rule FS. 'Il7S0S Access 
(a) ItVhenand to the extent authorized by a Clearing ~1ember, Authorized Participants are permitted to 
access the IDEX XT trading system ("lDEX XT"), and Authorized PartiCipants and SwapDrop Brokers 
are permitted to report EFS transactions to the SwapDrop Platform ("S' ... 'apDrop"), all on the terms 
and conditions specified In these rules. All trading on IDEX XT and any transactions reported to 
SwapDrop must be for the account of an "eligible contract participant" as defined by the Act. 

(b) No Clearing P4ember may authorize an Authorized PartiCipant to submit Orders into IDEX XT unless 
it has provided a completed IDEX XT/IDEX SWapDrop Platform Terms of Use, Clearing Addendum, and 
Registration Form in form and substance acceptable to the Exchange. No Clearing Nember may permit 
SwapDrop Brokers or Authorized PartiCipants to report EFS transactions pursuant to Rule F8 unless--+t 
has provided a completed IDEX XT/IDEX SwapDrop Platform Terms of Use (in the case of aft 
Authorized PartiCipant) or S ..... apDrop Brol(Cr Terms of Use (in the case of a SwapDrop Bro*err, 
together .... 'ith a Clearing Addendum and a Registration Form in form and substance acceptaple to the 
E)(change. Authorized Participants and SwapDrop Brokers are required to comply--wH:h NFX Rules. 

(c) The Exchange in its sole discretion may determine whether to permit an Authorized Participant or 
SwapDrop Broker to have access to IDEX XT and SwapDrop, pursuant to a Registration Form filed by a 
Clearing ~kmber authorizing such access. For the avoidance of doubt, a Clearing ~1ember may 
cldditionally act in the capacity of an Authorized PartiCipant and a S ... iapDrop Broker. 

Ed) The Exchange may deny access to any Person whe-is-subject to any tffi€!.ffig prohibitum by any 
governmental authority or self regulator), organizaooA, whether under the Act or othefWtse, which 
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would apply to any transaction on IDEX XT Of any transaction reported to the S· .... apDrop Platform. Any 
person with access to IDEX XT or the SwapDrop Platform shall comply ' .... ith Exchange ntles and all 
local, state, national and other jurisdiction's laws, rules, regulatiens or orders appliea-el€-l:e--tl'te 
Person's access to and use of IDEX XT or the SwapDrop Platforffl.--1:/-f70A--request, each Authorized 
Participant and S ..... apDrop Broker shall provide the Exchange ' • ..,ith books, records and other 
information requested by the E)(change in connection-with their trading a~ir access to IDEX 
XT and the SwapDrop Platform, their compliance with the IDEX XT/IDEX SwapDrop Platform Terms of 
Use and the 8> .... apDrop Broker Terms of Use, and their compliance with these rules and applicable la· ..... 

HtH-e-F6. GeRerol Trading Stol'ldards-aflcl Prohibited Practices 

(a) No P4ember or P4cmber Organization may accept a Customer Order for submission to IDEX XT 
unless the ~4ember or ~4ember Organization has provided the Customer with the Uniform Electronic 
Trading and Order Routing Systems Disclosure Statement or any successor disclosure published by-{fte 
National Futures Association. 

(b) No P1ember or Member Organization shall disclose the existence or terms of an Order for execution 
through IDE:X XT not yet disseminated by the Exchange, except to representatives of the Exchange or 
Commission or otherwise for the sole, necessary, and appropriate purpose of executing the Order. 

(c) No Hember or ~1ember Organization shall aggregate two or more Customer Orders, allocate 
trades, or provide for average price transactions among multiple Customer Accounts. 

Ed) No ~1ember or ~1ember Organization shall knowingly submit to IDEX XT an Order for any Contract 
for the account of that P1ember or Hember Organization or any account in which that P1ember or 
~1ember Organization has an interest while holding an Order of another Person for the same Contract 
on the same side of the market that is executable at the then current market price or at the price at 
which the Order is executable for the account of the ~1ember or Hember Organization or an account in 
' .... hich that ~1ember or ~1ember Organization has an interest. 

(e) No ~1ember or ~1ember Organization shall exercise discretion and submit an Order to or through 
IDEX XT or report an EFS transaction to the IDEX Swap Drop Platform for an account of another Person 
without the prior specific consent of that Person; provided, ho .... ·ever, that prior specific consent 
required by this Rule does not apply to an Order for a Proprietary' Account of the ~1ember or ~4ember 
Organization. 

(f) No P4ember or ~1ember Organization shall accept or submit any Order to or through IDEX XT or 
report an EFS transaction to the IDEX SwapDrop Platform for an employee, agent, or other Person 
acting on behalf of another ~1ember, or ~1ember Organization without the prior written consent of that 
other P1ember or ~1ember Organization, which is filed with the Exchange. If an order is executed for 
another f>.1ember or ~4ember Organization or if an EFS transaction is submitted for another Hember or 
~1ember Organization, then the ~1ember or ~1ember Organization through which the Order is submitted 
to IDEX XT or the EFS transaction is reported to the IDEX S' .... apDrop Platform must promptly send a 
duplicate confirmation of the transaction to the other ~1ember or ~1ember Organizatiofu 

(g) ~1embers and ~1ember Organizations shall not: 

(1) Engage in practices that may cause degrndation of the Exchange's services or facilities, 
including but not limited to IDEX XT and the IDEX SwapDrop Platform, or that may cause-a 
disorderly market, including but not limited to, unwarranted cancellations and resubmission of 
Orders; 
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(2) Engage in pre arranged transactions oth tA ,. F8 or F23; or eran transactions c)(ecuted in compliance ... ·lith Rule 

(3) Engage in acts, practices, or conduct contrarJ to th 
the Exchange into disrepute. These prohib't d';,c p~rposes of-#te.-B(change or likely te---bffft§ I e prac Ices mclude, but are not limited to-;-

(I) effecting a transaction in or inducin the u 
manipulative, deceptive ~r fraudule!t d "i rchase o~ sale of, any Contract through-aRy , ev ce or contnvance; 

(ii) engaging in price manipulation or cornering of the market' , 

(ill) knowingly engaging in transactions in Contr . '." 
Organization or Its Customer is both the bu"e:e~sd (~ In hhlch the ~1ember, ~1ember 
account or accounts under the same o'''n Y. n t e seller of the Contract for the same 
volume and/or cause the reporting of ~~ ~r~hl~', or (b? that are designed to artificially inflate 
~4cmbcr, ~1cmbcr Organization or a CU ~'S ea I mg ~nce level; provided, however, if a 

, somer s unmtentioflall" b tA tl1 b 
tAe same transaction as a result of Order t yoeu',er and seller on s genera cd B" an I: t d 
program or programs, or as a result of the ind' a~ oma e algorithmic trading 
Traders, the inadvertent entr

J 
Into SUCA t e~~nde~lt entl) of Orders By two AutAorized RtHet ' ransac Ion WI I not be deemed a violation of tAls 

(Iv) engaging in accommodation transactions b" "'h' h 
another party i<no' .... ing or having reason to' I< Y ~:, ~: one party ent~rs into a Contract with 
conceal a trading abuse; nOn at such transaction was an attempl: to 

(v) engaging In "front running" or "I:rading ahead" "'he ' 
execul:es a trade for a Contract '''Aile in 0 ',n re a party knOWingly places an Order or 
concerning an imminent Gustom~r orde:' ssesslon of material non public information , 

(vi) engaging in "cherry picl<ing " "'here a art'" ' anotAer Customer or part" (fur ~n" roa p r ,aSSI?nS a trade for a Customer to the account of 
d' El " son, eien If only tempera-ril" "'he~ I:h '1:: 

reme Ie ) and the I:rade assigned to th I:h c,y, h ee 51 uation is not tA e 0 er ustomer or part" IS al: ' 
e trade price received by the customer" a superior price than , 

(vii) withdraw~ithholdlng, disclosing or talcl El" part for I:he benefil: of any other pers;~; ng a vantage of a CUstomer Order in ' .... hole or in 

(viii) engaging in compensation I:rades ' .... her . 
trades to transfer mone'y' between a~count~io::dor more parties executes non competffivc 

(Ix) engaging in conEluct or practices detrimental 1:0 the best interests of th E h e xc ange, 

Rule F7. Designated /Pel's . 61 . ~ot'i,eal'mg Ptember Res!'ol'lsibilit'tl for O,'dcrs and--€-FS 

(a) Each ~4cmber Organization must ha' '0 at least 0 ' , 
pers?n for such ~1emBer Organization (tYAe "Desi na::dlAdIVldU~1 that is designated as ,a contact 
~rovlde to tAe Exchange the name title teleph g :erson ) .. Each Member Organization must 
Designated Person in the manner, furm~t and :O~I:,~,~m er and other contact information for its 
and as described in a Notice to ~4emb€F5-;' "'ng--fAe procedures estaBlished by the Exchan§€ 
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Each Designated Person must sign a written statement provided by the Exchange whereb'y' the 
Designated Person consents to the jurisdiction of the Exchange and the Commission and---a§rees-to 
observe and be boune-ey the By laws and Rules of the Exchange, the Act, Commission regulations 
and related requirements, and all Exchange regulatory and operational orders and pFO€e~ 

(b) Each individual that is designated b'y' a Clearing ~4ember as a Designated Person is responsible for 
all business conducted b'y' or through the Clearing ~1ember's P4ember 10. Among other duties and 
responsibilities that the Exchange may impose, a Clearing Member's Designated Person must: 

(1) Have the authority to modify or ' .... ithdraw any Order or EFS transaction entered or reported 
under his or her Clearing P4ember's P4ember ID; 

(2) Have the ability to identify immediately for the Exchange the sources of all Orders and EFS 
transactions submitted under his or her Clearing P1ember's ~1ember ID; 

(3) Ensure that all activity conducted under his or her Clearing Member's P4ember ID complies with 
all applicable provisions of the Act, Commission regulations and related requirements, all Rules 
(including Notices to P1embers), and all Exchange regulatory and operational orders and 
procedures; and 

(4) Ensure that any Person conducting business under his or her Clearing Hember's P4ember 10 is 
competent and appropriately trained, 

(c) Each Clearing ~1ember is responsible 'for all Orders and EFS transactions submitted through its 
Hember ID by any Person even if the Orders or EFS transactions received (i) 'Nere entered--os a result 
of a failure in security controls and/or credit controls, (Ii) ' .... ere entered by an unknoWfl--ef 
unauthorized Person, or (iii) exceeded Clearing ~1ember 's credit controls. Each Clearing ~1ember shall 
be responsible for all Orders and EFS transactions submitted through its ~1ember ID, 

Cd) No Authorized Trader or SwapDrop Broker shall submit an Order to 10EX XT or report an EFS 
transaction to the IDEX S' .... apDrop Platform unless the Order is submitted with the Clearing ~1ember's 
~1ember ID attached in the manner, format, and following the procedures established by the 
Exchange, Each Clearing P1ember's Designated Person must reasonably ensure that the Clearing 
Member's P1ember ID is not used by aR', Person not so authorized by the Clearing P1ember, 

(e) The Clearing P4cmber must identify the Person submitting each Order or EFS transaction by also 
attaching to the Order or EFS transaction a Trader ID in the manner, format, and following the 
procedures established by the Exchange, 

(f) In the manner, format, and following the procedures established by the Exchange In a Notice to 
P4embers, each ~1ember Organization must provide to, and keep current with, the Exchange the 
contact information for its Designated Person so that the Exchange can immediate/'t' reach the 
Designated Person when Orders are resting in, being submitted to, or being executed by IDEX XT or 
EFS transactions are being reported to the IDEX SwapDrop Platform through the Designated Person's 
Clearing Pkmber's ~1embCf----l-fl. 

Rule FB. IOEX SwapOrop Platform EFS Tl"of'/soctioM 
An exchange of futures for, or In connection with, a s' .... ap ("EFSJI) consists of two discrete and related, 
transactions; a swap transaction and a futures transaction-ifflelvi-flg a Contract bet'NceFl-t ... "o parties-.
At the time the transaction is effected the buyer and seller of Contract must be, respectivel-y,t-he 
seller and buyer of the swap agreement. The swap agreement component of the EFS transaction shal! 
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, involve the economically equivalent interest rate s'Nap instrument under/'rlng the E)(Change listed 
,.Contract. 

The IDEX Swap Drop Platform is hosted by the Exchange for the-ptH'j7ose of facilitating the Su.fJ.mtssiBfl 
of EFS transactions involving the excfionge of privately negotiated over the counter interest rate s'Nap 
agreements for Exchange listed Contracts. 

All Contracts are eligible for EFS transactions, All EFS transactions must comply ' ..... ith the fo~ 
terms and conditions: 

(a) Transaction Requirements 

(I) Both the buyer and the seller of the bilateral over the counter swap agreement must be "eligible 
contract participants" as defined in the Commodity Exchange Act, as amended. 

(Ii) The quantity covered b',' the swap agreement must be approximately equivalent to the quantity 
covered by the Contract or a number of Contracts. 

(iii) Any Member or ~1ember Organization participating in an EFS transaction shall create, maintain 
and provide the Exchange ' .... ith such documents and information with respect thereto! including 
confirmation statements evidencing the entering into the swap agreement bet· ... 'een the parties, 
as the Exchange or its agents may request. ~1embers, Hember Organizations and Customers 
must retain and provide upon request appropriate documentation relating to the privately 
negotiated over the counter swap agreement component of each EFS transaction. 

fivt-For an EFS to be bona fide, both components must be bona fide, 

(b) Reporting Requirements 

0) The parties to an EFS transaction shall cause the transaction to be reported by an Authorized 
Trader or Authorized Submitter to the Exchange through the IDEX SwapDrop Platform in 
accordance with such time frames and procedures as determined by the Exchange from time to 
time, The IDEX SwapDrop Platform may be accessed at {'<":',' '. ,'.""'."·"·"i· " "'1, 

(ii) If both parties to a pre existing portfolio of bilateral swap agreements (' .... hich portfolio may 
consist of one or more than one bilateral swap agreements) wish to replace such bilateral swap 
agreements with Exchange listed and cleared Contracts through the reporting of an EFS 
transaction to the Exchange! provided that the portfolio of bilateral swap positions has been 
submitted to the Clearinghouse for prior review and the Clearinghouse agrees in advance that it 
will accept for clearing the futures components of the proposed EFS transaction related to such 
portfolio! Authorized Traders and Authorized Submitters may report such portfolio of EFS 
transactions in written form to staff of the Exchange during hours the Exchange is open for 
trading for reporting into the IDEX SwapDrop Platform. This method of reporting EFS 
transactions is solely for the convenience of Authorized Traders and AuthoriZed Submitters and 
shall be known as "Portfolio Loading". In order to report EFS transactions for Portfolio Loading! 
Authorized Traders and Authorized Submitters must provide staff of the Exchange in ' .... ritten form 
all the information required to be provided pursuant to Rule F12(c) including the ~4cmber ID of 
the Clearing ~1ember! the-=Fra€!er ID for the Authorized Trader submitting the EFS transactloAtBf' 
for the Authorized Submitter reporting the EFS transaction, the Contract, buy or sell! price! 
quantity! Customer Type Indicator (or "CTI-'4ede) as prescribed by Commission regulaBe-n, 
Customer Account identifier and Origin Code, Reporting of EFS transactions for Portfolio Loadin-g 
shall constitute reporting of EFS transactions to the IDEX S·..vapDrop Platform for purposes--of 
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(b) Rates and Requirements: 

(1) A ~qember or P4ember Organization carrying a Customer Account with Contracts must colleet-a-l: 
least the minimum margin requirements established by the Exchange. The Exchange will publish 
the minimum initial and maintenance margin rates and other requirements for each Contract 
through Notices to ~4embers or other appropriate means. Any changes imposed by the-8<€h~ 
to initial or maintenance margin rates or requirements apply to both new and exi~~sttleRS 
and the Exchange may, within its discretion, establish different margin rates or requiremeftts-fof 
different types of accounts. 

(2) Unless otherwise required by this Rule, a P4ember must use a risk based portfolio marginiflg 
system acceptable to the Exchange to calculate the margin rates imposed on a Customer b'y' this 
-RtHe-. 

(c) Account Administration, Classification, and Aggregation: 

(1) Omnibus Accounts: If the Clearinghouse permits the use of omnibus accounts, a Member or 
~4ember Organization must calculate margin requirements for an omnibus account (' ..... hether 
domestic or foreign) on a gross basis. However, a ~4ember or ~1ember Organization may impose 
maintenance margin rates for positions in the omnibus account and need not impose the initial 
margin rates. To use spread or hedge margin rates, a ~1ember must obtain a WfitteR 
representation from the omnibus account identifying the positions within the account that are 
spreads or bona fide hedges. 

(2) Aggregation: 

(i) II/hen determining margin rates, margin cal/s, and the re/ease of margin deposits, a ~1ember 
or ~4ember Organization may aggregate identically owned accounts within the same regulatory 
account classification of Customer segregated, Customer secured, and non segregated. 

Eii) To satisfy a margin defiCiency, a P4ember or ~1ember Organization may not apply available 
free funds from an Identically owned account that has a different regulatory account 
classification. Instead, the ~1ember or ~4ember Organization must transfer the free funds from 
one identical/'f owned account in one regulatory account classification to another identically 
evmed account with a different regulatory account classification that Is undermargined. 

(iii) Except for omnibus accounts, a ~1ember or ~1ember Organization may calculate margin 
requirements on a net basis for concurrent long and short positions in identically owned 
accounts within the same regulatory account classification. 

f3-t--Extension of Credit: No ~1ember or ~1ember Organization shall extend or maintain credit to or 
for a Customer to evade or circumvent any requirements of this Rule. A ~1ember or Hember 
Organization may extend or maintain (or arrange for the extension or maintenance of) cred-ft-to 
or for a Customer to meet the margin requirements of this Rule only if the credit or loan is 
secured as defined by Commission regulation 1.17(c)(3) and the proceeds are treated b'y'the 
~1cmbcr or ~1ember Organization in accordance with Commission regulation 1.30. 

(d) Type, Form, and Value of ~1argin Deposits: 

(1) A ~4ember or ~1ember Organization must only accept the fo-He-wing assets, securities, 01' 

instruments as margin deposits, which must be and remain unencumbered By third party claims: 
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(i) U.S. dollars, 

(ii) U.S. government treasury and agen€)' securities, and/of 

(iii) money market mutual funds that meet the requirements of Commission regulatie~ 
(other than securities issued by the Customer or an affiliate of the Customer) and wh-i€fl-ha-ve 
been approved by the Clearinghouse. 

(2) If a ~1ember or ~4ember Organization accepts securities identified in this Rule as margin 
deposits, then the Member or P4ember Organization must value the securities at no greater than 
tfle current market value of the securities less any deductions specified by Securities and 
Exchange Commission rule 15c3 1. 

(3) A Member or ~4ember Organization must not consider any guarantee of a Customer Account 
when determining whether required margin in that account is satisfied. 

(e) ~1argin Calls and Liquidation: 

(1) Once additional margin deposits are required pursuant to this Rule, a ~4ember or ~4ember 
Organization must call for the additional margin as promptly as possible and in any event not 
more than one business day after the event giving rise to the call. Once the P4ember or ~4ember 
Organization calls for the additional margin, the P1ember or ~1ember Organization must colle€1: 
the full amount of the required additional margin from a customer as promptly as possible and in 
any event · .... ithln a reasonable time. In a margin call, a P4ember or ~4ember Organization must 
require that a Customer deposit additional margin so that the Customer's account at least meets 
the minimum Initial margin requirement (i) when the margin equity in the account Initially falls 
be/o' .... the minimum maintenance margin requirements and (ii) subsequently when the margin 
e€jUtty plus existing margin calls on the account are less than the minimum maintenance margin 
requirements. 

(2) After a margin call is made by a P4ember or ~1ember Organization but before the Customer 
makes the required additional margin deposit, the P4ember or ~1ember Organization may only 
accept an Order from the Customer to establish a new position If the ~4ember or ~1ember 
Organization reasonably believes that the Customer will meet the outstanding margin call within 
a reasonable time. If a margin call to a Customer is outstanding for an unreasonable time, a 
Member or P1ember Organization may only accept Orders from the Customer that ' .... ill reduce the 
Customer's margin reqUirements. 

(3) After a margin call Is made by a P4ember or Member Organization, if the Customer fails to 
deposit the required-additional margin deposit within a reasonable time, the P4ember or ~1ember 
Organization may, but is not required to, liquidate all or a portion of the Customer's positions to 
restore the Customer's account to a properly margined level. However, the inability of a P1ember 
or P1ember Organization to liquidate all or a portion of the Customer's positions before the 
account equity results in a debit or deficit balance does not affect any liability of the Customer to 
the P1ember or ~1ember-Grganization. 

(4) A ~4cmber or P1ember Organization must make and retain a ',.".ritten record of the date, time, 
amount, and other relevant Information for all margin oaUs made (whether made by teJephoft€; 
in INriting, or by other means) as well as margin calls reduced, satisfied, or relieved.-
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(5) A r4ember or .Membe.r Organization that liquidates all or a portion of the Customer's osiBoos 
pursuant to this Rule IS not deemed to h" t €I e! ' P . violation of this Rule, ave e)( en e credit or made a loan to the Customer ifT 

with a Customer Account If after release the crg:nlza I~n may only release free funds in connection 
margin requirement leveh us omer Mccount has at least free funds at the initial 

(f) Release of Margin: A ~1ember or Member 0 . r 

Rule H2. 5ubmissiorr of Orders and R-eporttl"lg of ~ 

~:~ A~~~~i~~ ~~~:~c~~t~st~;Ot~~hr6~~~~~ed Traders may sub;nit Orders for matching to IDEX XT 
from time to time by the E)(change 5'''a D~aPD~oPI Platfor':l GUrlng market hours as may be published 

report EFS transactions to the IDEX s~'a:D::: p~:~:~ a:tI~g throu~h Authorized SubmlttcFS-fl'TQy 
from time to time b" the E~ unng mar et hours as ma'y' be publishee! 

f e.. 

~E!~~~;::::~:1:~~~:;,:~~=r~~e~::;i::,~~=:;~:!~:,~;:::;d~~b:l!t:i~~:~P:~ 
(c) Each Oraer entered into IDEX XT 0 EFS t . . include the following information:rransactlOn reported to the IDEX SwapDrop Platform shall 

(1) ~1ember ID of the Clearing Hember; 

(2) Trader ID for the Authorized Trader submitting the Order or EFS tran r f 
Authorized Submitter reporting the EFS transaction' sac lon, or ~r the , 

(3) Contract; 

(4) buy or sell; 

(5) price; 

(6) Order instruction from Rule F14 (not applicable to EFS transactions); 

(7) quantit't; 

(8) Customer Type Inaicator (or "eTI" code) as specified in Rule F12(e); 

(9) Customer Account identifier; ane 

(1~~ :~~:e ~~::r~~:"p!::~e~,:d~:~:r::at:1~ A~::;~~~ P1ember's Customer Account; "2" if the Order 

(d) A ~4ember or ~1ember Organization shall retain all memor d . 
Account in accordance with Rule 201 and shall t' th an a reflecting Orders for a CuStomCF 
201. A Nember or ~4ember Organization receil/i:e9 a~nCUs~se me:~randa for the ~erjOa requ-irea in Rule 
electronic or written record must compl" "'ith the requ' ome~ r fer othe.r t~an IA the form of an -1-1fi+ f .... Iremen 0 CommissIOn regulation 1.35fa--
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Rule F1G. Order Sm-tU:9, Chal'lge, o~ati-o-ft 
(a) All Orders submitted to IDEX XT are firm and remain open until executed, changed, or cancelled. 
All open Orders in IDEX >IT automatically cancel at the close of each Trading Day. 

(b) A Member or Member Organization ma'y' edit an Order's price, change its quantlt'ft, or change its 
Grder instruction In accordance • ..... ith Rule F11, once the Grder Book holds the Order. If the quaffi:ity--+s 
reduced for an Order held in the Order 800/(, then the Order's position In the-time-priority queue 
remains unchanged. Any other change to an Grder is treated as a new Order for purposes of the time 

, priority queue. To increase the quantity of an Order, the ~4ember or ~4ember Orga~ 
submit to IDEX XT a nev,' Order for the incremental quantity' increase or may enter a Cancel Replace 
Order for the greater amount. 

Rule f17. ResCI'ved 

Reserved: 

Rule Fl8. Order ~1atehi~ 
(a) IDEX XT matches Grders in prIce priority with the highest bId or lowest offer for a Contract havift§ 
priority over all other Grders for the same Contract. When IDEX XT has multiple Orders for a contract 
at the highest bid or lowest offer, then time priority determines the order of matching. 

ftu+e--Fl9. Automated Qrder Routing Systems and Direct Access 
(a) If any P1ember or ~4ember Grganization (1) provides any Authorized Participant access to an 
electronic or automated order routing system that enables the submitting of Orders directly to IDEX 
>IT, or (2) authorizes any such Authorized Participant to access IDEX XT system directly (meaning, not 
through the P1ember or P4ember Organization's o ... m systems) then that ~1ember or P1ember 
Organization must, prior to permitting the submission of Orders either through that ~1ember or 
~1ember Grganlzation's automated order routing system or directly by such Authorized Participant:-to 
the IDEX XT system, complete or cause to be completed the Exchange's conformance testing and 
certification procedures as are published in a Notice to P4embers from time to time, and: 

(1) adopt and enforce ..... ritten procedures reasonably designed to protect the reliability and 
confidentiality of Customer Orders and Customer Account information at all pOints during the 
order routing process, and assign responsibility for overseeing the process to individuals who 
understand how the order routing process 'Norks and ','IIho are capable of evaluating whether the 
process complies ' .... ith relevant procedures; 

(2) adopt and enforce '.witten procedures reasonably designed to maintain adequate personnel and 
facilities for the timely and efficient delivery of Customer Orders and reporting of executions, and 
to timely handle Customer complaints about Order delivery and reporting; 

(3) adopt and enforce written procedures reasonabl'f designed to prevent the order routing process 
from being used to create undue financial risks for the P1ember or the P1ember Organization or its 
other Customers; 

(4) reasonably ensure that the order routing process has adequate operational capacity and that 
the operational capacity is consistent with the representations made by the P1ember or ~4ern-Ber 
Organization to Customers, other ~qembers or ~kmber Grganizations, and other Persons; and 

(5) ensure that the order routing process complies with all appli€able Rules of the Exchange, 
provisions of the Act, Commission regulations and registration reqUirements, and rules okA-e 
National Futures ASSOciation, including, without-iimitation, mainteflaflce of an audit traH--of--a-U 
Order information in compliance '''''ith the requirements of Commission regulation 1.35. 
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_m-or. ",' h an Investigation. rules, the 

in connection .. It '. a"'lce af a violation of EXChan!,e

on 

"'I'f-h the use of 
t uctl"e n I:; r . conneCd Vi " ber AOs actual or cons r v odit" Exchange Act In 'n ~4embef fails to 

(f) If a Clearing ~em the Terms of Use or the 'i:'~':d di::Cct access and th? c~a~ :ct dellimental te 
Clearinghouse Ru es, ber fur which it has aut o~, Z fuund to have commItte a 
IDEX XT by a non m,em the Clearing Nember rna, ~e 

, f Orders are, ~r 
Each Order is, or senes ,0 ursuant to Rule F14. 

(e) d Order IAS,,"dlons p t the price exec-u<e<h 
sale), an d b" t~e Clearinghouse a 

' , b '!;ted to, and cleare y, 

orgaAlzda for a aut Order, or roun e h rele"ant Custemer 
rouA;e up t __ I;ed to eac , 

' d monthl" account statemen frmatlon an 1 . (f) The applicable con I resents an average price. 
indicates that the price rep . 
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(9) The ~qember or ~kmbcr Organization soes no' ' , 
trades that are subject to a"erage price I I ~,average Its proprietary trades with Customer 

• ca eu a lOftS7 

(h) The ~qember or ~1ember Organization creates and " , 
Commission regulation 1.31) to su ort i ' ma~ntalns rec~rds (fA accordance wttlt 
the allocations into Customer 1\ ceo~nPt ~ e~ge pFlce calculatIOns pursuant to this Rule ans 

1\ '" S ano rna (es those d ' 
relevant Customers tlpon reqtlest, recor s available fer inspection by the 

Rule F21. Trade ConfirmatioMS a~ 
The-Exchange 'Nill promptl'?, confirm each trade I ' offers through IDEX XT and EFS trans r resu tfAg from the electronic matching of bids and 

ac Ions reportes to the IDEX S.. 8 I 
up?n receipt of a trade conFirmation the rele"a t pqda

p 
rop P atform, If apJ3fOj7fiat-e, 

object in '''''fiting to the E)(change' a~d s v n, ember or ~qember Organization must pl'Offli}tly 
Organization object to an" trase later t:

n 
er no hClreumstances will the ~1ember or ~4ember 

Contract on the apPlicabl~ Trading 8ay. an one our after the close of trasing for the rcfevant 

Rule F22, Reser,,'cd 

lReser'v'ed. 

Rule F23. RescJ"o'ed 
Rescl",;ed. 

Rule F24. Price Improvement 
(a) A ~4ember or ~kmber Organization that obtains a better' , 
offer the entire price improvement to the C t ,price executfAg a Customer Order must 

us orner, stlbjeet to Rule F24(b). 

(b) A Hember or ~1ember Organization that executes a 
price, but otherv.ise exewtes the trase consistent ''lith ::stomer Grd,er, for the wrong Contrae1:-eT 
loss suffered from the erroneous trade a 't ~ e Customer s tnstruct!ons (1) ma'y' offset an" 

o galAs an" Impro"eme E h' d r 
properly exectltes Order and (2) must offer " 1 t: v n ac leve for the Ctlstomer on a an r ne Improvement receives to the Ctlstomer. 

(c) If a P4ember or ~1ember Organization fails to tlmel" sub ' . 
of the error the P4ember or ~1ember OrganizaE! 1 r mit a Customer Order, then upon s!seovery 
Order at the best obtainable price "'ithout obt ~n, ( ) may promptly seek to cxeCUEe the CUstomer 

.... --alAlng ne'" Instru r f-
report any resulting trade to the Customer aE the ' "He Ions rom the Customer, but (2) A'ltfSt 
to the Customer. If a ~4ember or P1ember Organi p;lce :~~uall r exewted and provise any price bCfleftt 
soes not upon discove~' promptl" seck t s za Ion al s to timely submit a Ctlstomer Order and 
~q " 0 ] roan execute the Customer Ors th h 

emuerrganization must (1) notlf" th E her,en t e ~4ember or 
Ctlstomer with a monetar), adjustm:At eeqU:~:I:~::oa~d cu~tomer o~ the error a'nd (2) provide the 
have been executed. r v e price at ' .... hlch the Ctlstomer Orser shouls 

Customer Orser, then the instructions of t;e C n; IAstrtlctlOAs of the Customer related to the 
tlS omer prevail. 

(d) If provisions of this Rule F24 conflicts "'ith a ,,' , 

Rule F25. Custom-ei'-Qrder Error COl'I'cetiol'l Procedures 
(0) Upon the request of a P1ember or P4ember 0 . . e)(ec~ting or reporting a Customer Order ("Errin rg:4~~a:~0~ that failed to execute ,or mase an error if!. 
permit the correction of the error to protect the ~ t t rf ), the Exchange may, IA its sole discretion, 

n eres 0 the Customer, as provided fer in this Rule, 

(6) ~o use the prOVisions of this Rule to correct an er ' 
proVIde the Exchange with (1) a completed ans' ror fA a Customer Orser, the Erring ~4embeHflu-st 
that the Orde!'-fe!*lrted to the Customer could h sl.:ned error correction request form, (2) evid€fl€e 

Ov 0 boen reasonably oxectlted on IDEX-XT, (3) the 
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relevant completed-9rder ticket or similar record, and (4) any other evidence that the EX€-hatr§e 
reasonably requests, 

(c) If an Erring ~kmber discovers an error in a transaetien for a Customer in a Contract when the 
market is open, then the Erring ~1ember may request the use of the provisions of this Rule if: 

(1) the price reported to the Customer 'Nas worse than the actual transaction execution price, but 
the Customer declined the price improvement in whole or part, 

(2) the price reported to the Customer 'NaS-better than the actual transaction execution price, oj' 

(3) the Customer Order ' .... as executed in the ' .... 'Fong Contract, or direction (i.e" a buy rather than a 
sell or vice versa) and if the Erring ~qember executed the original Customer Order at the curren-!: 
market price the Customer would receive a worse price than the price reported to the Customer, 

(d) An Erring ~qember that discovers an error after the market has closed for the relevant Contract 
must comply ' .... ith the price improvement provisions of Rule F21(b) e)(cept that the Daily Settlement 
Price for the Contract serves as the reference price to determine ',.,.hether the price reported to the 
Customer was better or worse than the current market price, 

(e) If the Erring Pkmber traded in the wrong Contract, or direction (i.e., a buy rather than a sell or 
vice versa), then the Erring ~4ember need only offer the net improvement, if any, to the Customer as 
described in Rule F21 (b). 

(f) If the Erring ~4ember has not executed a trade or executed a trade in the \'v'rong Contract, or 
direction (i.e., a buy rather than a sell or vice versa) and the current market price for the Order at the 
time the error is discovered is better than the price erroneously reported to the Customer, then the 
Erring ~4ember must e)(Ccute the Customer Order on IDEX XT and may not usc the provisions of this 
fffite. 

Rule F26. Traf'lsactiof'l Nullifications Of' ~4odifications 

(a) The Exchange shall approve a request to nullify a trade only if it has determined that exceptional 
circumstances exist. The Exchange, in its sole discretion, may find that exceptional circumstances 
exist and accordingly nullify a transaction in a Contract only if, at a minimum, (1) the transaction has 
taken place outside the "No Break Range" and (2) the Exchange determines that the transaction has 
taken place at an unrepresentative price. 

(b) The "No Break Range" for any Contract shall be any price within a range bounded by the "fair· 
market value" of such Contract at the time the transaction occurred plus or minus the market 
movement covered by one third of the initial margin required for such Contract. For these purposes 
fair market value shall be determined by thc Exchange by surveying at least three market participan-l:s 
not involved in the transaction In question, 

(c) \,A/hen determining whether to nullify a transaction that has been determined to be outside the--Ne
Break Range the Exchange may consider one or more of the following factors: 

(1) the opening price levels of the Contract on the IDEX XT; 

(2) the price movements of related Contractst 

(3) the current market con€lffieftSJfficiuding levels of activity and volatility-)-
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(4) the last trade price for the Contrac-ty 

(5) the speed of execution; 

(6) the information regarding priCe movements in related 
other relevant news imm€diatel" before d I ma,rkets, the release of economic data or ( or UP ng the trading sessiBft:- I 

(7) an obvious error' , 

(8) the proximity of the trade to the close of the market; and 

(9) the impact of the error transactions on other transactions. 

(d) w~en nullifying a transaction pursuant to Rule F26 a ' 
and Will promptly notify the DeSignated Person for th \/' t:e exchan,ge '~JIII act as soon as practicable 
fAe transaction of any nullification pursuant to this R:le e.~ er OrganizatIOns submitting each siEfe-Bf 
Exchange deems appropriate. b( telephone or any' other means that the 

(e) A ~1ember or ~1ember Organization that execute ' 
unrepresentative price which is outside the liN B sl a transaction In a Contract in error, at an 

T ' 0 -rea·( Range" spe 'f d' h 
speclfcatlons, may within 10 minutes f th d :clle In t e relevant Contract 
or nl:lllif" th t " 0 e Or er executIOn contact EAe E A (eransactlon pursl:lant to Rl:lle F26(a), (b) and (c): ,xc ange to seek to modify 

(f) The exchange may, , ..... ithin its sole discretion nUllifJ ' 
error occurs as a result of a disruption or If', r or modify a transaction in a Contract if an 
systems. ma unction of IDeX XT or its related communication or other 

(g) TAe exchange will notify all DeSignated Person ' 
appropriate by the exchange) of (1) trades that th

S ~s s:on as,p~actlcable (through means deemea 
and (2) trades that the Exchange has modified e lI~f~ ;nge IS investigating pursuant to this Rule or nu I Ie pursuant to this Rl:lle, 

~he exchange's nl:lllification or modification of transactions in Contracts pursuant to this Rule is 

Rule F27. Publication of Settlement Prices 
~he Exchange shall publisA Daily and Final Settlemen' , 
times and I:lsing the methodolog" established b" th :rnc,es established by the Clearinghouse at the 
specifications. y 'f e eaFinghouse as described in the Contract 

Rule F2a. Position limits 
(a) Unless otherwise provided b" this Rule F28 P 
combination, a net long POSition' or a net short' nO'rers?n shall own or control, separately or ift 
I' 't POSI Ion fA an IDeX C Iml established by Commission regulations or th e hontract in excess of any position 
specifications for that Contract No ~qemb e )(c ange and set fOrtA in the Contract . er or ~1ember O-g , t' 
Contract that the ~1ember or ~4ember Orga' t' I

r 
aAlza lOR shall effect a trnRsaction in a 

~4 nlza Ion (Oo'''s or h ember, the ~4ember Organization a Custom ",as reason to believe would result in the 
• I er or an" other P r hid' 

or In combination, a net long position or net sh~rt ,~"e son 0 Ing or controlliftg, separatel" 
Commission regulations o~€-;- POSI IOn IR excess of a position limit establisl1€d-i7y I 

(b) To determine whether a Perso~m I'" , 1,'~~v~p~'~ln~grw'''fflt~h~a~nYIt~si'~tl~*r~'~~~~rrhl~~ requirement established b" the E h _ 1 n :: y POSI onlmlt or accountabilit" reporttfl§-
'f xc ange or Commission regulations (1) all position ,r S In accounts for 
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as the ExcAange ma" r ' ±6-er ..... 'AicA eAe E)(CAY-ra-ffleqQ1UUiI-Are~to~fa~C'ilitate tAe c; nge ma" 1:1'1 <=)(chan§e' fi 1 0 erwise deem n s compliance "'I't6 C 

fiule F ecessa n noD'" ' , 

f"Ft'er t'e '"Mk~:t:::tto p",serve ~~~::t ~~se If 'e 'ellev;:; ,::.:; s"spend tfBdi~lhlny CO s or for IRe protection o~g","(, ",alntaln fair and
e 

",;trlctiOn or S"speflSl , 
, )Any trading rest' , ,nve,tof"" or eey trading, or ot, "":" 

"""tation' r""ons Of s"spen ' , 'lWISe 

(a)';" 3:, T:a

din

" Rest,ietl... ---fV or appropriate, -","51on regulation Part 

e resident 0 A' sand Susj') . 
Contract aft:er co rls delegate is autA ,C1'I5101"15 
necessat=1 nsultation '''ith I=b OFized at an" ti ri or appre' n ""e Clearl' r "'e to f€st ' t 

slons Imposed pursuant: to Rule F32( iI'i mout a) may include '''I'tb 

(1) a change' T d' In tAe c1osin§ f ra Ing Da'" a d1lme andJor t
h 

. 1, n ] or I Me time for d t ., e ermlnln§ tAe Dail" 

(2) a setting of Dail" S 1 Settlement Prices fo" >b~. 
r ettle",ent P , ~ , -FlCCS 'y tAe Pre ' ' 

(,) IRe mid pOint of ID 51dent 0' Ris delegate 'a, 
restriction or susp E~ >IT Best Bid and Off ::J!et!1d:Mlo,J'ln--lt:.bA'~e &fo·llowing' 

en5lon, 00' for tAe Cont, t ' ' 

II. 'f tAe mid point f r --me iately before '" 
C) . ac mat"riP' 1m d 

val"e, tAen tAe ':E IRe 'DEX XT Be,t Bid a C er dill be adjust d presentaeive of f ' e by tAe last repr air market differential, or X XT Best Bid and Dff n,d .offer appears "nre esentative basis 

(d) ,NO trading restric . ' 
bUSiness da"s ( tlOn or suspension' approves ,r', or as ,oon thcreafte ,mp,sed "nder IRis R t e continuation of th r as a quorum of tAe B

Ule 

shall continue fo 
(e) Any t",ding " e ",striction or s"Spensl::,rd can be assem"ed; ~n~:~:::n two 

t, "em' restFlctlOns or '" ' e BoaRl 
, ers or other spenslOns i ' 
Its decision maki means tAat tAe Exc mposed under this R . Com",I,sl,n staffn::n~:::a:da~e reas:~:g~:::~:::::::::~"~~a'V\"~ItI'~It-~-A Tb+>:-"eC=~'-=c~::icate,d by a Notice 
R I 1 appropriate onty under this R €Ie Will document 

" e"33 R ' "'e aA" R ' -e,"I.,.,>< T d' ' tt-tc:eo,J'ln..:;,suw.llLt.t "with 

\ ERVED) esel .... 'ed. y it'S m§ "alts (RES 

Rule F34 . Restrictions 
At any time, the Exch 011 Message Tl'affic 
submiss' ange ma" ' , Ions to the 1 11 In Its sole d' ,aAcellatioAs ,'ORl:EX XT by "em'ers or ;scretlon, restrict tAe ele ' 
::",g"ard the oper~t:~:"'d: repoFts, aAd ot~:~ber DrgaAi,,"ons 'f'i,~A" transOllssloA' or 

ad'Ag, "' the public int€::S~ntegrity of IDEX XT :::~ssages or vice versa :~:' ""dinca"oAs Of or far tAe ~rotectlon 0, preserve Olarket IAt e"sage Traffic") to ~ ohflve.>-.. egnt" , ' ~~""~. = r, "" aAd orderl" 
y 
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Rule F35. Pl'ofJl'ietal''y' Nature of ~1arl(Ct Data 
All ~4embers, Member Organizations, Authorized Traders, and all emploYeesr-agents, vendors, and 
other Persons affiliated with the foregoing: 

. (a) understand and acknowledge that the Clearinghouse has a proprietary-i-nterest in Market Data, the 
'. WEX Best Bid and Offer, and all related trade data and settlement prices relating to all Contracts 
. traded through IDEX XT or reported through the IDEX SwapDrop Porta+t 

(b) agree not to take any action contrary' or detrimental to the Clearinghouse's interest and to take 
reasonable measures to ensure that no such action is taken by any Person affiliated Wttfl-them. 

Rule F3G. Notices to the Exchange, ~1embel's, Otul-Membel' Ol'ganizatiol'ls 
(a) ~1embers and ~1ember Organizations shall provide any required notice to the Exchange in the 
manner set forth in these Rules, Notices to ~4embers, or other Exchange regulatory' or oj7eFQtiooal 
orders or procedures, as applicable. 

(b) A Notice to Members shall become effective at the time published by the Exchange on its website 
or at any later time as determined appropriate by the Exchange and as stated therein. As soon as 
reasonably practicable, the E)(change shall provide ~1embers and ~1ember Organization with a copy of 
a ~dotice to Members by transmitting electronicaily a copy to the ~1ember or ~1ember Organization to 
the electronic mail address, if any, supplied to the Exchange by the P1ember or P1ember Organization 
in the manner specified by the Exchange for receipt of Notices to ~1embers. 

(c) Subject to Rule F36(a) and except as other.vise expressly provided in the Rules, the E)(change may 
provide any other notice to a ~1ember, ~1ember Organization, or Authorized Trader by: 

(1) handing a copy to the Member, ~1ember Organization, or Authorized Trader, or 

(2) mailing a copy to the ~1ember, ~1ember Organization, or Authorized Trader Contact to the 
address supplied to the Exchange by the ~1ember, ~1ember Organization, or Authorized Trader for 
notice, or 

(3) transmitting electronically a copy to the ~qcmber, ~4ember Organization, or Authorized Trader 
(Including, through a facsimile or electronic mail transmission) to the address supplied to the 
Exchange by the ~4ember, ~1ember Organization, or Authorized Trader for notice, or 

(4) posting the notice on the E)(change's 'Nebsite. 

Rule F3? Limitation of liabilit'( Far IDEX )(T 
(a) Except for any party found to have engaged in ' .... lIlful or ' .... anton misconduct, neither the Exchange 
fwhich for purposes of this Rule F37 includes its parents, subsidiaries and affiliates), its ~4embefS--E}f 
Clearing ~4embers, the Clearinghouse, International Derivatives Clearing Group LLC, NASDAQ m1X, 
fIBi'-aftY of its or their respective officers, directors, employees, or agents shall be liable to any Person 
(including, but not limited to, a Customer) for any losses, damages, costs or e)(penses (including but 
not limited to, loss of profits, 105s of use, direct, indirect, incidental or consequential damages) a:islng 
from (1) any failure or malfunction of IDEX XT, the IDEX SwapDrop Portal or the Clearinghouse or atT'f 
Exchange services or facilities used to support IDEX XT or the IDEX SwapDrop Portal including but not 
limited to an~' user interface or any inabilit'y' to enter or cancel Orders or report transactions (the 
"IDEX XT Complex"), or (2) any fault in delivery, delay, omiSSion, suspension, inaccurac" or 
t 't' 1 ermlRa lon, OF any other cause, in connection with the furnishing, performance, maintenance use of 

. b'l' I ' or IRa IIty to use al or any part of the IDEX XT Complme The foregoing shall apply regardlCS5-{}f 
whether a claim arises in contract, tort, negligence, strict liability or otherwise. The fofe§Bing shail-ftet 
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limit the liability of any ~4ember, ~1ember Organization, Clearing Pkmber, or any of their respective 
officers, directors or employees for any act, iflcident, or occurrence within theif-€8f1trel. For purposes 
of this Rule F37, the "IDEX XT Complex" shall include any exchange facilitics or services used to 
support exchange of futures for-swaps transactions pursuant to Rule F23 and Rule F7. 

(b) No express or implied warranties or representations regarding the IDEX XT Complex are providee 
by the E)(change or the IDCG, including, but not limited to, .vaffafl-tles of mcrchantability afld 
'Narranties of fitness for a particular purpose or use. 

(c) Any dispute arising from the use of IDEX XT Complex or the Clearinghouse in which the Exchange; 
the Clearinghouse or any of its or their respective officers, directors, employees or agents is a party 
shall be construed and enforced in accordance with the laws of the State of Pennsylvania, without 
refe-reflce to that State's choice of law principles. Any actions, suits, or proceedings against any of the 
above must be brought within two years from the time that a cause of action has accrued, and any 
party bringing such action consents to the exc/usive jurisdiction of the U.S. District Court for the 
Eastern District of Pennsylvania and the Court of Common Pleas of Philadelphia County, Pennsylvania, 
a-n-d-waives any objection to venue and any right to trial by jury'. 

Ed) This provision shall in no way create a cause of action and shall not authorize an action that woulB 
otherwise be prohibited by the Rules of the Exchange. 



Exhibit B 

Notice to Members 

TO: Members and Member Organizations 

FROM: NASDAQ OMX Futures Exchange, Inc. 

RE: December 5,2011 

DATE: Delisting of Contracts 

Effective December 16,2011, the NASDAQ OMX Futures Exchange, Inc. ("NFX") will 
delist the following contracts: 

II IDEX USD 3 month interest rate swap futures contract; 
II IDEX USD 1 month interest rate swap futures contract; 
II IDEX USD 3 month forward start interest rate swap futures contract; 
II IDEX USD 1 month forward start interest rate swap futures; 
II IDEX USD 3 month forward rate agreement futures; 
II IDEX USD 1 month forward rate agreement futures; 
II IDEX USD 01S interest rate swap futures; 
II IDEX US Defined Roll interest rate swap futures; and 
II IDEX USD Forward Start Defined Roll Interest Rate Swap Futures. 

Effective December 19, 2011, NFX wiII delist the following futures contracts: 

II Brazilian Real; 
iii Chinese Yuan; 
iii Korean Won; 
iii Norwegian Krone; 
iii Mexican Peso; 
iii Swedish Krona; 
iii Turkish Lira; 
iii New Zealand Dollar; 
iii Russian Ruble; 
iii South African Rand; and 
iii Colombian Peso. 

If you have any questions concerning these delisted products, please contact Daniel 
Canigan at +1 2154965017. 


