December 1, 2011

Office of the Secretary

Commodity Futures Trading Commission
Three Lafayette Center

1155 21% St., N.W.

Washington, D.C, 20581

Re:  Currency Futures Contracts Daily Settlement Prices
Amendments to Rule 1207
Reference File SR-NFX-2011-17

Ladies and Gentlemen:

Pursuant to Section 5c¢(c)(1) of the Commodity Exchange Act, as amended (“Act™), and
Sections 40.2 and 40.6 of the regulations promulgated by the Commodity Futures Trading
Commission under the Act, the NASDAQ OMX Futures Exchange, Inc. (“NFX” or “Exchange”)
is amending Sections (a) through (d) of NFX Rule 1207, Settlement. The amendments are

attached.

The purpose of the amendments is to change the Daily Settlement Price of the foreign
currency futures contracts on the British pound, Buro, Japanese yen, Australian dollar, Canadian
dollar, and Swiss franc foreign currency futures contracts. As amended, Rule 1207 provides that
the Daily Settlement Price for these contracts will be the average of the best bid and the best
offer at the close of trading at 4:15 p.m. Eastern Time. The amendments are intended to result in
Daily Settlement Prices that more clearly reflect market conditions,

The amendments also delete references to futures contracts on a number of other foreign
currencies. The references are obsolete, as these contracts are being delisted as of December 16,

2011,

The amendments will become effective on December 19, 2011. There were no opposing
views among the NFX’s Board of Directors, members or market participants. NFX hereby
certifies that the amendments comply with the Commodity Exchange Act and regulations

"' See SR-NFX-2011-14, filed on December 1, 2011.
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thereunder. The Exchange also certifies that notice of pending certification and a copy of this
submission have been concurrently posted on the Exchange’s website.

Regards,

Dy LLorty—

Daniel R. Carrigan
President

cc: Mr. Glenn Spann
Mr. J. Goodwin
National Futures Association




Rule 1207, Settlement

(a) All settlements of currency futures contract must be made in U.S. dollars through and in

accordance with the rules of the Clearing Corporation. The final settlement amount shall be the

Sfinal mar /c fo market amount agaznszf the Final Settlement Price multiplied by 10-000:000-in-the
g : p 1,000,000 in the case of the

forezgn cur rency futu; es contracts on the Japanese yen m%ﬂ%wmﬂ%&éle—by—l@@—@@&m—éke

Seﬁ%kv%e&rwaﬁd-aﬁd—&%edzﬂk—/&mor by 10,000 in the case of forezgn cur rency futu; es

contracts on the British pound, the Euro, the Australian dollar, the Canadian dollar, and the

Swiss francthe-Brazilian-real-New-Zealand-doHar-and-the Furkish-Hirali-the-ease-of the

(b) Final settlement of a currency futures contract shall be made on the first day on which the
Clearing Corporation is open for settlement following the Last Trading Day.

(c) Exeepifor-the-Colonbian-Pesofitures-contract—the The Final Settlement Price for the

Joreign currency futures contracts shall be the spot rate at 12.:00:00 Eastern Time (noon) on the
Last Trading Day unless the Exchange determines to apply an alternative Final Settlement Price
as a result of extraordinary circumstances. For purposes of calculating the Final Settlement
Price and the Daily Settlement Price, the spot rate shall be the PHLX Exchange Spot Price
divided (i) by 100 in the case of the British pound, the Euro, the Swiss franc, the Canadian
dollar the Ausz‘;alzan dollar, %&Bmﬁka%ﬁeal—tke—NeW—Zealaﬁdﬂ%ﬂwﬂaﬁd—the—iu%k—Lﬁa-
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Aﬁ%eaﬁ—raﬁd—aﬁd-ﬁke&vedzﬁ—ledeﬁa—m (m) by 10,600 in tlze case of the Japanese yen-aﬁd—#ze

(d) Each Trading Day except for the Last Trading Day, the Exchange will establish the Daily
Settlement Price for all contracts. The Daily Settlement Price will be the midpoint of the final

bid/ask at the close of trading az‘ 4:15 p.m., Fastern Time eéker—fkaﬂ—me—é'e@ab%aﬁ#essﬁmes

(e) No Change.




