EXECUTE SUCCESS™

December 6, 2013

Via Electronic Mail

Ms. Melissa Jurgens

Secretary

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C. 20581

Re: CBOE Futures Exchange, LL.C Rule Certification
Submission Number CFE-2013-40

Dear Ms. Jurgens:

Pursuant to Section Sc(c)(1) of the Commodity Exchange Act, as amended (“Act”), and
§40.6(a) of the regulations promulgated by the Commodity Futures Trading Commission
(“CFTC” or “Commission”) under the Act, CBOE Futures Exchange, LLC (“CFE” or
“Exchange”) hereby submits a CFE rule amendment (“Amendment”) to eliminate All or None
Orders on CFE. The Amendment will become effective on or after December 23, 2013, on a date
to be announced by the Exchange through the issuance of a circular.

CFE is eliminating the ability to submit All or None Orders to CFE. Accordingly, the
Amendment includes revisions to CFE Rule 152 and CFE Rule 404 to delete references to that
order type. This order type is not often used on CFE, and its deletion will eliminate an additional
level of complexity that must be addressed to account for the handling of this order type by the
different processes within CFE’s trading system.

CFE believes that the Amendment is consistent with Designated Contract Market Core 7
(Availability of General Information) under Section 5 of the Act. In particular, the Amendment
makes available to TPHs and other market participants information regarding permissible CFE
order types.

CFE believes that the impact of the Amendment will be beneficial to the public and
market participants. CFE is not aware of any substantive opposing views to the Amendment.
CFE hereby certifies that the Amendment complies with the Act and the regulations thereunder.
CFE further certifies that CFE has posted a notice of pending certification with the Commission
and a copy of this submission on CFE’s Web site (http://cfe.cboe.com/aboutcfe/rules.aspx)
concurrent with the filing of this submission with the Commission.

The Amendment, marked to show additions in underlined text and deletions in
[bracketed] text, consists of the following:

R

400 South LaSalle Street Chicago, lllinois 60605-1023 www.cboe.com/cfe



CBOE Futures Exchange, LLC Rules
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CFE Rule 152. Order

The term “Order” means any Market Order, Limit Order, Cancel Order, Cancel Replace
Order, Day Order, Good ‘til Canceled Order, Spread Order or Contingency Order (including any
[All or None Order,] Fill or Kill Order, Immediate or Cancel Order or Stop Limit Order), all
having the respective meanings set forth in Rule 404, as well as any other types of Orders that
may be approved by the Exchange from time to time.
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CFE Rule 404. Acceptable Orders

At the discretion of the Exchange, any of the following types of Orders, as well as any
other types that may be approved from time to time, may be entered into the CBOE System with
respect to any Contract:

(a) Market Order. A “Market Order” is an order to buy or sell a stated
number of Contracts at the best price available on the Exchange.

(b) Limit Order. A “Limit Order” is an order to buy or sell a stated number
of Contracts at a specified price, or at a better price.

(c) Cancel Order. A “Cancel Order” is an order that cancels, partially or
fully, an existing buy or sell order.

(d) Cancel Replace Order. A “Cancel Replace Order” is an order to cancel
an existing buy or sell order and replace it with a new order for a different quantity or
price.

(e) Day Order. A “Day Order” is an order for any Contract that, unless
executed, remains as an executable Order in the CBOE System until the end of the
Business Day for such Contract on which it is entered.

® Good-"til-Canceled Order. A “Good-’til-Canceled Order” is an order
that, unless executed, remains in the CBOE System until it is withdrawn by the Trading
Privilege Holder (including its Authorized Traders) who placed it or the Expiration Date
of the Contract to which it relates, whichever occurs first.

(2) Spread Order. A “Spread Order” is an order to simultaneously buy and
sell at least two Contracts in a form accommodated by the CBOE System.

(h) Contingency Orders. A “Contingency Order” is an order that is
contingent upon a condition being satisfied while the order remains in the CBOE System,
and may be one of the following order types:



[(@) All or None Order. An “All or None Order” is an order which is
to be executed in its entirety at its limit price.]

(i[i])  Fill or Kill Order. A “Fill or Kill Order” is an order which is
automatically canceled unless executed in its entirety within a short period of
time after its receipt.

(ii[i]) Immediate or Cancel Order. An “Immediate or Cancel Order” is
a Market Order or Limit Order which is automatically canceled unless executed
in whole or in part within a short period of time after its receipt.

(iii[v]) Stop Limit Order. A “Stop Limit Order” is an order to buy or
sell when the market for a particular Contract reaches a specified price. A Stop
Limit Order to buy becomes a Limit Order when the relevant Contract trades or
is bid at or above the stop limit price. A Stop Limit Order to sell becomes a
Limit Order when the relevant Contract trades or is offered at or below the stop
limit price.
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Questions regarding this submission may be directed to Arthur Reinstein at (312) 786-

7570 or Jenny Golding at (312) 786-7466. Please reference our submission number CFE-2013-
40 in any related correspondence.

CC:

CBOE Futures Exchanﬁe W

By: Mlchael Mollet
Managing Director

Nancy Markowitz (CFTC)
National Futures Association
The Options Clearing Corporation



