
Via Electronic Mail 

Mr. David Stawick 
Secretary 

December 8, 20 I 0 

Commodity Futures Trading Commissi(m 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C. 20581 

Re: CBOE Futures Exchange, LLC Rule Ceiiiiica\191! 
Submission Number CFE-2010-11. 

Dear Mr. Sta\vick: 

C.F.T.C. 
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Put·suant to Section Sc(c)(l) ofthe Connnodity Exclrange Act, as amended (''Act''), and 
§40.6(a) of the regulatiot1s promulgated by the Comthodity Futures Trading Cotn,ti1issi6n under 
the Act, CBOE Futures Exchange, LLC ("CFE" or "Exchange11

) hereby sttbmits ai1 amendment 
("Amendment") to CPE Policy and Procedure V!, which sets fmth CFE's Trading Privilege 
Ilolder Permit Program ("Program"). The Amendment extends the Program for an additional 
year so that all trading permits issued under the Program will now expire on Decep1ber 31, 20 I!. 
As was the case previously, CFE may subsequently determine to fi.uther exte11d the Program or 
it! low the permits issued qnder the Program to expire and replace the Program with a different 
permit program. 1'be Amendment wi II become effective on December 10, 20 I 0. 

CFE is not a\vare of any substantive opposing views to the Amendment. CFE hereby 
certifies that the Amendment complies with the Act and the regulations thereunder. 

The Amendment, nlarked to show additions in underlin~.d text and dcletio1is in 
[bracketcdJ text, consists of'thc following: 

* * * * ~ 

Policy and Procedure VI. Thuliug Privilege HoJder Permit Program 

Any Person that desires to become a Trading Privilege I !older is required to obtain a Trading 
Privilege Holder pe'nnit (''TPH Permit"). 

Initially, the Exchange will make available 2,500 TPH ,Permits. The Bxchailge may subsequently 
make available additional TPH Permits if the initial supply of2,500 TPH Permits is exhausted. 

TPl-1 Permits may be obtained by any Person that is a trading permit holder Of CROE with CBOE 
trading privileges and any other Person that satisfies the requirements set forth in Rule 304(a). 
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Each Person desiring to obtain a TPH Permit must submit an application to the Exchat1ge in a 
fot'm and inanner prescdbcd by the Exchange pursuant to Rule 305 and become approved by the 
Exchange as a Trading Privilege Holder. Each Trading Privilege Holde;:r may p(!rmit one ql· more 
individuals to act as its Authorized Traders pursuant to Rule 303. 

Any organization that desires tci become a Clearing Member of the Exchang~ is required to 
become a Trading Privilege Holdet· and to obtain a TPH Permit. Additionally, in order to be an 
Exchange Clearing Men)bet, an organization is required to be a member of. the Clearing 
Coq:ibration that is authorized tmder the rules of the Clearing Corporatiotl to clear trades in 
Contracts tt·adcd on the Exchange. 

Each TPH Permit entitles its holder to access the CBOE System through one login code. To the 
extent that a Trading Privilege Holder desires to use more than one login code, the Trading 
Privilege Holder mttst obtain additional TPH Permits from the Exchange. 

The Bxchangc may from time to time determine to limit the amount of CFE bandwidth that may 
be utilized tht·ough each TPH Permit. 

'fPH Penn it holders shall have all of the rights and obligations of Trading Privilege Holders 
under the Rules of the Exchange except to the extent otherwise provided ~tnder this Policy ~md the 
Rules ofthe Exchange. 

Any recipient of a TPH Pem1it as permitted by Ruie 302 is required to provide the Exchange with 
the appropriate application matei'ials and to be approved as a Trading Privilege Holder pursuant 
to Rule 304 before the recipient will be permitted to act as a Trading Privilege Holder. 

A TPJ I Permit is non-transferable, non-assignable and may not be sold or leased, except th(lt a 
Trading Privilege I I older may, with the prior written consent of the Exchange, transfer a TPH 
Perin it to a Trading Privilege Holder organization or organization approved to be a 'trading 
Privilege Holder: (i) which is an Affiliate; or (ii) which continues substantially the same business 
vVitbout regard to the form of the transaction used to achieve such continuation, e.g., merger, sale 
of substantially all assets, reincorpoi'ation, reorganization ot the like. 

All TPH Permits shall expire on December 31, [2010]2011. The Exchange may determine to 
extend the term of TPH Permits or allovv' tPH Permits to expire and replace the TPH Permit 
program with a different permit program. 

All Exchange fees applicable to TPH Pcnhit holders and all other Exchange fees will be as set 
fo1ih in a separate Exchange fcc schedule. 

* * * * * 
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Questibns regarding this subinission may be directed to Arthur Reinstein at (312) 786-
7570 or Jennifer Klcbes at (312) 786-7466. Please reference our submission number CFE-201 0-
1 I h1 any related correspondence. 

cc: Riva Adriai1ce (CFTC) 
National futures Association 
The Options Clearing Corporation 

CBOE Futures Exchange, LLC 

By: -·------- ----"-----,· 
Andrew Lowenthal 
Managing Director 


