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Commodity Futures Trading Commission 
Thre9 Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C. 20581 

Re: .CBOE Futures ~~c:;)langc. LLC Rule Certificat_(Qu 
Submission Number CFE-20 I 0-13 

Dear Mr. Stawick: 

Pursuant to Sect( on 5c(c)( f) ofth¢ Commodity Exchange Act, i!S amended -c"Act"), and 
§40.6(a) of the regulations promulgated by the Commodity Futures Trading Conimission 
("Commission") under the Act, CBOE Futures Exchange; LLC ("CFE" or "Exchtinge") hereby 
submits an amendment ("Amendment") to: (i) change the statt time of trading hours for the 
CBOE Volatility Index ("VIX") futures contract from 8:30 a.m. (Chicago time) to 7:20 a.m. 
(Chicago time); (ii) to establish a separate no-bust range for VIX futures trades that are executed 
between 7:20 a.m. (Chicago time) and 8:30 a.m. (Chicago titi1c); and (iii) to not permit the 
submission of Market Orders in VIX futures between 7:20 a.m. (Chicago time) and 8:30 a.m. 
(Chic.ago time). 

The Amendnwnt will become effective ori December I 0, 2010. 

CFE is not aware of any substantive of>pos\ng views to the Amcndmeilt. CFE hereby 
cettifies that the Amendment coti1plies with the Act and the regulations thereunder. 

The Amendment, marked to show additions in ~md.~r.Uns;:ct text and delctkins in 
[brackctcdl text, consists ofthe following: 

* * * * * 
CFE Rule 1202. CBOE Volatility Index Futures Contract Specifications 

(a) No change. 

(b) Schedule. The Exchange may list for trading up to nine near-term serial months 
and five months on the February quattedy cycle fot· the VlX futures corttract. The final 
settlement date for the VIX futures contract shall be on the Wednesday that is thirty days 
prior to the third Friday of the calendar month inimediately following the month in which 
the applicable VIX futures contract expires. If the third Friday of the month subsequent to 
expiration of the applicable VIX futures contract is a CBOE holid!ly, the tina! settlement 
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date for the contract shall be thirty days prior to the CBOE bttsiness day immediately 
preceding that Frida)'. 

The tJ·ading days for VIX futures contracts shall be the same tt"ading days of options on 
the S&P 500 Composite Stock Price lndex; as those days are detet'mtned by CBOE. _ 

The trading hours for VIX futures con'tracts are from [8:30] 7:20 a.m. Chicago time to 
3:15 p.m. Chicago thi1e. 'f'he time period from 8:30 a.m. Chicago time uutiU~-~ 
Chicago time shall be considered regtilar trading hours for the VIX futmes contracl_,__@g 
the time period from 7:20 a.m. Chicago time until the commencement of rqgular trading 
lwllr~ fur_tlw. \11X_f~!WJ:¢.~..£9JltnJ._~UJ1aiL be con~id~!.:Q.Q_~.!'J<;JJQ.QQJ!~~<;Ij_ng hours fot the V IX 
futures contract. 

Mark,Qt_Ord_g_rs for VIX futures contracts wi!J be not acccp!cd __ by_the Exchange during 
extended trading hours for the VIX futures contract or durinrr any _ _q!h~r time period 
outside of regular trading hours for the VIX futures contract. Any_Market Orders for 
VIX futures contracts received by the Exchange mitside of regular traditH! hqms for the 
VIX futures contract will be aulomaticallv rejected. 

(c)- (k) No change. 

(i) No-Bust Range. Pursuant to Ruie 4 i 6 [,] : (i) .for trades executed d1uing~xtended 
1m.9ingJlQ_LJI~ for. th_e VlX tlt!!!t.Q~9Cintract. the Excl1ange er'r·or tt'ade polic.YJl,l~Y,_Qitly be 
invoked for a trade Ql'ice that is gLeater than 20% on either side of the market price of the 
applicable VIX futures contract. and (ii) for trages executed during regular trading hours 
for the VIX futures contract. the Exchange eJ'l'or trade policy may .only be invoked for a 
trade price that is greater than I 0% on either side of the mat'ket price of the applicable 
VfX futui·es contract. 

In accordance with Policy and Procedure III, the Help Desk will determine what the true 
market t>ricc for the relevant Contract was immediately before the potential error trade 
occurred. In making that determination, the Help Desk may consider' allt·elevant factors, 
including the last trade price for such Contract, a better bid or offer pi'ice, a more recent 
price in a different cotitract month and the prices of related contracts trading on the 
Exchailge or other markets. 

(111)-(o) No change. 
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Questions regarding th.is sitbniission may be dit·cetcd to Arthur Reinstein 11t (3 1 2) 786-
7570 or Jennifer Klcbcs at (312) 786-7466. Please reference our submission number CFE-20 10-
13 in any related correspondence. 

cc: Riva Adriance (CFTC) 
National Futures Association 
The Options Clearing Corporation 

csoE ?. "\'urreer E txchangc, L;1c~· 
By \JAJ~~ --

Andrew Lowenthal 
Managing D ii·ector 


