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VIA E-MAIL 
Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, N.W. 
Washington, D.C. 20581 

·li·'·\· 

C.F.T.O. 
OFFICE OF lHE SECRETARIAT 

2D09 DEO lY Pr112 38 
December 14, 2009 

Re: Rule Certification. Commodity Exchange, Inc. Submission #09-301: 
Notification of Amendments to Strike Price Intervals for Silver Option and 
Copper Option Contracts 

Dear Mr. Stawick: 

The Commodity Exchange, Inc. ("COMEX" or the "Exchange") is notifying the Commodity Futures 
Trading Commission ("CFTC" or "Commission") that it will be amending the listing of strike prices for 
Silver Option ana ·copper Option contraCts which are listed for lrading on- Globex® and the COM EX 
trading floor, and for clearing through CME ClearPort®. 

Specifically, the Exchange intends to expand the strike price listing for each of Silver Option and Copper 
Option contracts from six to twenty strike prices above and below the at-the-money option for both trading 
venues, the trading floor and Globex, such that the expanded strike price listing is applicable to all trading 
months regardless of the level of the underlying futures prices. For Silver Options, the strike price 
increment will be a standard $0.05 per troy ounce. Currently, price increments vary according to the 
futures price from $0.1 0, $0.25, and $0.50. For Copper Options, the strike increment will be $0.01. 
Currently, price increments vary according to the futures price from $0.01, $0.02, and $0.05. For options 
to be cleared through CME ClearPort, in addition to regular listing, strikes can be added on an as-needed 
bas~. · 

The expansion of strike price listings for each of Silver Option contract and Copper Option contracts is 
made pursuant to NYMEX Rules 116.03(b) and 117.04(b), respectively. The proposed amendments are 
attached herewith in blackline format. Underscore denotes additions and strikethrough denoted deletions. 

Pursuant to Section 5c(c) of the Commodity Exchange Act ("Act") and CFTC Rule 40.6, the Exchange 
hereby certifies that the attached rule amendments comply with the Act, including regulations under the 
Act. These amendments will be made effective on December 21, 2009. 

Should you have any questions concerning the above, please contact Bob Biolsi, at (212) 299-2610, or 
me at (312) 648-5422. 

Sincerely, 

/s/ Stephen M. Szarmack 
Director and Associate General Counsel 

Attachment 

2 



RULE AMENDMENTS 

UNDERSCORE denotes addition; Strikethrough denotes deletion 

SILVER OPTION 

(a) 

f'I+Strike prices for silver -Mtffe.s-option contracts shall be in the following increments per troy ounce of silver ElB~ 
#le-six-A~for aiLtrading months at an interval of five cents ($.05). ;. 

fBj-fer:-s-tr.Jke-fjFiGe&-§r-eaffiF-tflan-ei§hl-€leltar-s-anEi-ttp-tG-aft€1-ifl&lt1Elifl§-fifte8fKieUars,-tlie-&tr.JKe-rfi.Ge-ifl.BfemeAffi....are 
$~84 

~fke..-J'tFiBe&-fur silver fui:Hr-e&-ef)OOns shall be in tJ::Ie-..fe+IB.wffig-ifterements pof-B:ey--Bl:lflC-e-ef....sti.VOf-.feF-ell-e#ler 
mentAs-thafl-tl:l0-fleafO&t-s~~me~featef-~o e><piratieft7 

Efl+-fei'-Stfl~iBos--§JreateHliaA-elghl-dellap.,-aA~ml-fficltJffin§-fi#.eeA-EIBltaf&,-tfle-stril~o price iAcromeHts-af:e 
$~€! 

(¥ei:...tr3Gifl§-ffie~reat0Hhan-2-year-s-l:e-e7\-jdfraHGA-;-Strike-fjFice-iAGromeffi&..wlll--136-'h-Q~fafljAg-iA-fjills-aAEl-Balls 
eA-#le-fu'-BH!a>;-ef-a-AGW-9j:1t.Jen-cEm1raet:-mBiitl:t-shall-l::le-at-4he-fulfewifl§-five-stfikB-f!HCes: (i) tlie--jdreviEHo!S-Eiafs 
SBWeffH:mt-pFlce-fef-SHVeHt~ttlfO&-GEl.fttraG.ffi-.i.A-.t.i=te-eorresj'3enGifl§-ElelW8fY-rAeffih-fetlft€1eEJ-e.#-te-tlie-nearest-str:ike-)9fice 
HR!ess-sucR-seWm~e~1iEiway-BetweeA4we-str:i~oos,ifl-whicl=t case it sl=tall be-rotlf\G~e 
higfler-J*i€0-i-fif)-iliB-fwe-BtrH~Fl~tha--twe-iflsremeffis....l:H{'lher-#taft.-tlie-striKe-pflcEKiesG!'if!eEi-iA-(fj-e-f:...tA-i& 
Filile-+-Ui.!B(a*)T-aR€1-fllf)-4Ae-twe·.B'fFlKe-pficos-which-aro4he-1we-ifl&remeAts-lmNeHhaA-tOO-stliKe-rfioe-c-leserleeEI-iA 
(+}-Bf-tfli&-Rttle-4-1~(a}~}.-l+1ereofteF;-aEIGii:ienaJ....str:iv~fioes-aro-aEIElo€1-sblol·1 that there-\I'I'J.ll--13e-af-Jeast-twe-stril~ 
PfiBe-inerern0ftts-aB8V€-OHEl--13elew-the-at-4J:le-meney-eptiel't7 

(4) Trading in puts and calls on the first day of a new option contract month in the Februar)I-B*J3iration G)'Gie-shall be at 
the following thlrteBA-iwentv strike prices: (i) the previous day's settlement price for silver futures contracts in the 
corresponding delivery month rounded off to the nearest strike price unless such settlement price is precisely midway 
between two strike prices, in which case it shall be rounded off to the higher price; (ii) the s*-twenty_strike prices 
which are tlie--s*-twenty increments higher than the strike price described in (i) of this Rule 116.03(a)(4); and (iii) the 
silf--twenjy__strike prices which are !h~x-f.wenty_increments lower than the strike price described in (i) of this Rule 
116.03(a)f41. thereafter. additional strike prices are added such that there will be at least twenty strike price 
increments above and below the at-the-money option. 

-~1}-+faffiftg-iR-pld{&..af)EkaJ(&-GA-(Re-flf.&t-EJ.a.y-Gf-a.-RBW-BpOOfl-GGAtf:aGt-ffien#t-ifl-the-Ja.AOOfY-8Xp i ratief1-.GYBIB-Shafi 
ee-at-ffie-fefie~NiRg stril\0 price&,-frev1ooEi-h8'NB'iOr, that the-sffik6-Pflee-tc~aJ-1-Gf-OE!l:fal.--te-ei§ht-delta~)-the 
previ.et!S-€lay's--selliE)ff!Bf)t...-pfioe-fef-&iivef....:futtl.s-ceRtr:acts-.Jft--tli o ce rmspeRffiR{'j-dellvoPJ-mefttli-rotlftEleEl off to tile 
fteafesf..&tfil~8-lffitess-sHGR--seWemeRt-p.Fise-i&-)3roc-isely-rni4vvay-eotwoen-two--&tr:i1~8-]3fioes,ifl...>Nliie~1-Caee-it-shall 
Ge-FGblfleo~f-i:B-iRe-higfleF-pf~i)-#l.e-sit'rStr.Jl~~fiGe&-WJ:l.icfl....a.re-iA-iflerOI~G-.4.Q....af\Ei-tfl.e....s.~tf:ike-j'31=i-Ges 
wAich-afe-iA-iAGfOmeRts-e:f-$~2-&-i=tigl~eHhaR-the-slfike-j'3fice-El~tliis Rule 116.03(atf§-)(a}i-81'1El-{-ili-)-#le 
WrSfl~KG-[')Ficos-wflish-Bfe-iA-iflGFeFf\BRffi-GI'-$G4G-aHEf-tlie.B'frike-pl'iees-whiBft-are-iA-fRC-ffimGRt&-ef-$fhlli..tevveHhaFH~18 
&tr:llffi-pFioe-ElesGfiBeEl-itt-fi1-ef:...tA-i&-R-tlle--1..:t&.O:il{ajt§J(aH9-)-If1-flie-ev81-1t--#laJ.:...stfike-F'Flces-are-w-oatef.-thaf!-eif}l~t 
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El~llars, traEii~tJis--a.f:lE!--Galls--GFl-#le--fi.rsklay--ef-a-.Aew-eptiGfl-GeffifaBt--msfl-th I A the J a ntJaf)l--81$frati0fl--BJ!Gl~ 
Be-at-the--fellewil'lf}#lifteeA-&~ftFiee&-Wlfli--stfike--ftRGe-iflGfGFAeflts-EleteFmffleEl-fttJf-sttaRt--k=J-R-tfle-4-1-@~~fat(-+)-EJ3-)-a+1El 
fG-1;--fft-th6--f.'FeVietJ&-t!afs-settlerHel'lt-f*iee-fuf--silvel'-fttkl-re&-e--efltfaets-in-the-oofmsJ3BAEii~Eie-liv&Fy--AiBflt!HettHEieE!--eff 
te---!AG-Ae-arest-&ffil~e--f*iGe--1.-lflless-stJG~1-se.Wemel'lt-ftfiee-is-ftFeeisely-mkl¥J.a)i---Betweefl-tM/e--stfike--f*iee-&;-iA-IfJI:H.Bit-Base--i-t 
shall-l:le-fet!Htlod off to tlie--l-tlghG-f--f*ioeri-ii1--tf-1e-slx-&tfike-.-j:;lfiGes-.wh.iGh-aro tho six iner-emBffi&-hlghor than the---stfil~ 
!*iGe--t!GSGfiBod iA (i) of this Rule 116.0~(b); and (iii) the-si1Hlliik-e--f1Floes-which are the s~)( increments IOW8HAaA­
the-stF-ike--ftFiw-de-sGfibeEI--ffl--flt--ef.thi&-Rule--4-~(-a1E&)tf+ 

(6}-W!:teAeve-Hhe-set-tlem-effi--ftriGe-foF--Silvel'--flltiJro&-eentr-aets--ifl-the-Elelivery-~A-tR--oerreSf3eAElil'l§-49-a~eA 
wA-tr-aet-melit~--Bt-§fQateHha+1-fi)-th~effih-Aighest-&tFlke-ftr-loe-IBF-tf1at-efttien-oeA!raot-rHGA-t-hf.>ltJ&-fiB 
ooe-J:Jalf-the---ffiBfe-ffie-At-Betwoe-J:t-#te-se-veoo~est strike priee-aAEI-tfle--sMI=l-hlghest stril~e prioe,-eAe or more -Bevv 
strike--f.lfiGes--fer-l:letJ:lfttts-aREl-GaiJs.-sliall-te-iA-treE!tJwd on the feUewing-busiReSS-Elay,eH-the-iABfe-ffieA-ts-set-fefth.-iA 
f)af8graph (a)-aOO-ve,w-th.at-at-all-times--tl=lere--wil!-Be-ffi-[east--si*"strike-j¥-loe-s-abe-ve-the-at-the-mooey-stri~riGec 

fA...JAI!qooeve-HI-!e-seitlome-ffi--f.lfiee-foF-Silvef-ftffi!fG&-BeAtfaGt&-lA-tAe-Elelive;:y--meA-tR--oel~=e&peliElilig-W-aA-Of)iioo 
wA-tr-aBt--menth is lew than (iH4e-seveffih.-IBWB-St strike price for that option contraot-month mintJs (ii) oAe--liaf-1'-the 
iftefe.me-Rt-between-tl=le--s~~rioe-aRd the sixth lowe-st-&trike--ftfiee,ooB--G-f--ffiofG-Rew-strikEJ--ftrlees for 
both-J"ul:s-aAEl-oalls shall be--iAtroE!tJeeEl-en-tAe-foHewffig-BusiReSS-Elay,---en-tho ineremoots-se-t-feftJ.:J--i.A-paragrap.J:t-fa} 
a!::tove,se--t!iat-at-all-time-s-the-re--wi-ll-be-at-le-ast-&iY-shlko----priees-te-lew-the-at-the-met~ey-&trike--prire.-

~8--AOW-Stfi~fices--shal1---te-ifttroElt~eed-ifl-the---eptieli-GGffiraet-meflt!i--ef-tAe-silvef-ftJtuf-Os-eptie-ns-t-te-xt-due-ro 
expif&-afteF--ti:Je-41'J.ifd-!::tHsiflOS.S-Elay-f.lrier to the Exp~t-ien-blate for stJef::t-.ftlttJf&S--eft\ieR&.-

(b) Notwithstanding the provisions of section (a) of this Rule 116.03, if the ExchangQ_fl-OfH:d-determines that trading in 
silver fttrures--option. contracts will be facilitated thereby, the BBard-Exchange may, by resolution, change the 
increments between strike--prices, the number of strike prices which shall be traded on the first day in any new option 
contract month, the price of the silver futures contract at which a new strike price will be introduced, or the period 
preceding the expiration of a silver fullifGS-optlon contract in which no new strike prices may be introduced. 

(c) In addition to strike prices authorized pursuant to other sections of this Rule 116.03, the President of the Exchange 
or his designee may direct that additional strike prices be added. Stlffi-strH~-F'fiG&&-R-f.ay-be-aElfleEI-fti'OVideEl-they-ma'f 
!::te-iisteEl--ei'\J.y-ifl--ffiGfOme-ffi&--eeH-&istoot-with-ihe-ftrieiHg-feHF!G-tJflElefly+Ag futLtres eoo~eA-Ellre-et-ed-stl:jj{e--ftFiGGS 
shaf-1-b.e-e-ffeetive--upeA--afleft\iGfh.--Ne-iiee--ef-s.!deh-aEieptien-Ffltlflt be g ivefl-!::ty-#1e-fu'dtaflge----tG--tl-te C FTC ptJ-F&ttaAt-l:e 
Commission Rog+Ha#oR-i--A4-fR)-fn such fasF!lon that tho CFTC receives st~ch neticG-Wfth.ifl three business-Eiays-ef-the 
strik-e--ftriBe-!istiAf}.-
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COPPER OPTION 

117.04. STRIKE PRICES ro~GP-P-C4"?-~P-=f-JGNS 

( a) -NlBruaPj--anEl-Ja.Bt~at=y--§ff*a#EJR-G-ysle 

f.-if-Strike prices for @faee-4---copper ~option contracts shall be l+stetl-in the following increments per pound of 
copper for all trading months at an interval of one cent ($.01 ). ;. 

(Sj-fet-Btr-ikB-pfioos-groateF-tl'lcm-fEHiy-Geffis-{-$G-4Gf-aHd up to anEl-iAGitJE!ffi@-ene-ElelJ.ar=-anEl-twenty conts*~G},--tl'le 
strik8-f.lfiBo-iAcfOffieAt:s-&Aati-Be-twe-Gen-ts-f$G. G2); and 

EGj--fEtf....s.ffike-pfioos greater than one-EleJ.laF--aflEI--tweRty-Ge~ .20), the stri~iflmrnents are shall be-five 
GeAt&-(-$Q.;G~ 

~) Trading in puts and calls on the first day of a new option contract month shall be at the following forty-one tf!irteeA 
strike prices: (i) the previous day's settlement price for @faEfe-i-copper futures contracts in the corresponding delivery 
month rounded off to the nearest strike price unless such settlement price is precisely midway between two strike 
prices, in which case it shall be rounded off to the higher price and (ii) the twenty ~strike prices which are the sl* 
twenty increments higher than the strike price described in (i) of this Rule 117.04(a)~. and (iii) the sil'<-twentv strike 
prices which are twerill[_JF!e-six--increments lower than the strike price described in (i) of this Rule 117.04(a)t2f. 
Thereafter, additional strike prices are added such that there will be at least twenty strike price increments above and 
below the at-the-money option. 

~evef'-t-Re-set!Jerneffi-J3f]ce for g raE!e--4--ce~or--MtMeB-GentfficlB--ifl....tl:!e-detivel-Y-FAeAth-&oFFOBfiOflElffi~ 
ef*jeA-Gentraet-fneA#1--is-Btjool--ro-Bl'-f}ffiateF-t~evEJ.!i#l--ltigOOsktFik8-f.IRBe-fer-tha£-.ef*jeJ~-cootraGf...t'fte~lu.s 
fii-)-eno-flal.f-tRe-iHmmont--Betweon--#le-sevonth--l+ighest-sffike-pfiGe-aAEl-#le-~tl'l-ltlghost stril<e price,ene-oF-fl'tBfe-flew 
sml\e-fifiGe&..fer-9etfl-f.ltJ.ts-anEI-Gall~8GOE.I-efl-.tl:le-fetlewiA@-Btlsifles&-0ay,eFt-#le-inmmeHts-set-feFtf:l-iH 
f.lafa@faf.l~o,--sB-tl:Jat at all times-il~efe-lt'.411-te-at-loast-six strii<G-fiFices-aBove the at the money stril<e price. 

(4}-WlieJ-1eveF--#le-set-tiement-priGe-fer-i}l'-atle-'f.--Gspf'Jer-Mtl-FO&-GOntraelB-i-n-the-de!Nery-+'Mflt.h--cerr-esf3enE!iB~ 
sptieA-rontrast-menth--i&-loss-#!afl-{-i-)-#te-sevoo#1--lewest-stfil~e-pt+ce-fer-t.hat-e~ieA-GeAtracHneHth-m-iAtJS-tH·)-ene-Raif 
i:l:Je-iftGFemoot-BffiweeR-tlie-sevefltl:l-lwJeSt....&B:il'~ce-aAd the sixth-lewesf.-stFike-pl'ire;--eHe-8f-FA8re-oow-siJil~FiGO& 
fer-ootflfHt&-aAEl-Gatl&-sRalf..B~ttsine-s&-Elay,eFl-tfle-iBGFernent&-s&WeF#i-fn-Flara@faflfl--ta~ 
~1es-there-wfll..bvo....a.~east-s-iYr-s:tril48-fJf(Be<'~w-tf!e-at-t-Re-rneney-stRJ>te-pfiBe;-

(ej-NG-Hew-stfikB-p-l'iGe&-&!:lalf..--!3e--lntfe®ooEI-ifl-tl:te-ofltleFt-Gentr·asf..ffientfi....ef...t-fle-gr-aEle-+--cepfleF-M-tlfO&-Bflltsn&-A014 
EliJ&-to-exf}fFe-B-fteF-tho-t-flifEI-Bu.siAess-ElaJ'-t)tter-ro-tl=t~f>ifffiieA-Date-feF-SHBft-futHre&-Of.lHGA& 

(b) Notwithstanding the provisions of Rule 117.04(a}, if the Exchange gooro-determines that trading in §FaEle-'1-copper 
ftlttt-ro&--option contracts will be facilitated thereby, the ~l'd-Exchange may, by resolution, change the increments 
between strike prices, the number of strike prices which shall be traded on the first day in any new option contract 
month, tho price of the @fatle-:1-copper futures contract at which a new strike price will be introduced, or the period 
preceding the expiration of a gr-aEle-4-copper MttroS-option contract in which no new strike prices may be introduced .. 

(c) In addition to strike prices authorized pursuant to other sections of this Rule 117.04, the President of the Exchange 
or his designee may direct that additional strike prices be added. ~eh-Blffke-pfic~~dde~EleEI-#!ey-may 
lde-li-steEl-eRiy-iH--inmmeHt&-GeHslsteffi...witfl-t-R~fJ-fer-tfl8-8REierfyi~uf8S-GOntffic~iroeteEl-smke-pt+GO& 
ffiafl-9e-effeetiv8-8f.lGFt-aEieptien.-JI.Jeti-Ge-BJ'....sl;tel'l-atloflt~st--BG-g+veH-by-~sl=tange-te-t:he-GF-l=G-p-tJFSHaAt-te 
GemnlissieH-RegutatieH-i-A-'l{A}-ifl-such...fashi-oFt-#tat-tl:le GFTG resolves S86h neltse-¥1itJ:til=t-t-hfoo-etJ.SiAeSs-Eiays-of...tl=te 
stl'il>tO-f.lfiBe-listifl§r. 
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