
8CMEGroup 
A CME/Chlcago Board of Trade Company 

December 17,2007 

Mr. David Stawick 
Secretary 

·Commodity Futures Trading Commission 
Three Lafayette Center 
1155 21st Street, N.W. 
Washington, D.C. 20581 

Dear Mr. Stawick: 

OFC. OF T\T S[Cf\ETAE!Ai 

Reference File #2851.01 
Rule Certification 

Pursuant to Commission Regulation 40.6(a), the Chicago Board of Trade (CBO~) 
hereby submits the following: · 

New CBOT Transaction Fee Schedules as indicated in the attached. 

As ofNovember 29, 2007 the CBOT completely revised its rulebook to harmonize it with 
the rulebook of the Chicago Mercantile Exchange, Inc. That revision included changes in 
some terminology describing various types of CBOT member finns. The attached 
Transaction Fee Schedules (which are incorporated by reference in CBOT Rule 850) 
reflect this updated terminology. These Fee Schedules will completely replace CBOT's 
previous Fee Schedules. 

The CBOT intends to implement these provisions one day after the Commission's receipt 
of this submission. 

There were no opposing views with respect to these provisions. 

The CBOT certifies that these provisions comply with the Commodity Exchange Act and 
the rules thereunder. 

Sincerely, 

Q~~~ 
Paul J. Draths 
Vice President and Secretary 

20 South Wacker Drive Chicago, Illinois 60606 T 312 930 1000 F 312 466 4410 cmegroup.com 



CBOT Transaction Fee Schedule for Financial Products 

T'"'"""Rijp<E ..... AJI'uluws&O.-;on.: 

Aooociate. AI ·- F\l1u<oo & OpliOna: 
GIW • Fub.ns Only(Treaauy Bond. t..ong.Term TreaauyNote, ~edUn.Torm Treasury Note, Stat Term Troaasry Nole. 10..Veat Interest Rare SWap & 5-Year lntorest Rale Swap): 
IOB.t • Fu .... Only(SC>Oay Fed F""" & -.o a.r-w~ 
C0U ·AI Option> 

Fees WaiYOCI Q~oltuing Ex-Pit SWc:llilrSIOS) for Credit DefaUlt Swaps thru Oe<:ember 31, 2007 

.,. 



CBOT Transaction Fee Schedule for AgricuHural Products 

jMembership Umllrella • unruniiBcl Number of Affltiates 

Funds Equity Member F"11111s • QuaDfies up to six POOls/Hedge Funcls; alldlUonal 
m be quafdied by the regiStratiOn of an additional trading right. & 

(Pools/Hedge Funds that are controDecllly a "Membership Umbrella" firm can be qualified 
of an additional trac6ng right. 

Equity & Trading Member Fltm$. 

Delegates (Other Member or Delegate executing the trade) & 
of Cloarlng, Equity & Traellng llllember Firms. 

Funds Trading Member Firms • Qualifies up to three Pools/Hedge FW'Ids; 
c:an be qualified by the registration of an allclltlonal trading right. 

• AgricuHural Options Only 
COM ·Agricultural Options Only 

Ethanol products are assessed fees wUhin the Agricultural Products category 
Fees waived (excluding &.Pit SUtcharges) for Ethanol Oplionshru March 31, 2008 

1 Series B (Ful, As50Ciate, COM) 

Series 8·1 (Full) & 8,000 Shares 

Electronic 

Non-Member I Electronic I 

Member, Delegate I Open Auction 

or Non-Member I 
Electronic 

I Ooen Auction I 
Member or 

$0,05 $0.02 $0.50 

$0.10 $0.10 N/A 

$0.45 $0,40 N/A 

$0.05 $0.02 $0.50 

$0.45 $DAO NIA 

~ 

N/A 

N/A 



CBOT Transaction Fee Schedule for Equity Products 

Series 8·1 (Full) & s,ooo Shares I I Open Auction I 
"Oprtetors 

··-·----------------------------------------------------- -----------·· 
Closely Held Corporate Members 1 Series 8·1 (Full) & 8,000 Shares; or j Member or Delegate 
Corporate Members; Equity FCMs; & 1 Series B-2 (Associate) & 1,750 Shares 

of Clearing & Equity Member Fllli1S 1 
Electronic I -·-·-·-·-·-------------·-·-·-·-·-·-·-·-------------·- -s;;,~;~(F~Q~&.ooo·~~~---------

, Series B-2 (Associate) & 1,750 Shares; ,...,....._ __ ,__,~~·> fr-.. .,... . ·~·-~ 
1 Series B-5 (COM) & 435 Shares ------·-·-·-·-·-·-·-·-·---·-·-·---·-·-·-·-·-·-·-·-·-·-·-·- 2~;;84(F~o~8.6;;;~~;·--- J 

Non-Member ----------·-·-·-----------------·-·---~---------·- -·-·---·------------------------

Individual Clearing/Equity members and lfoJH'CM ClearingiEqulty membelliatwere membels of !he CBOT prior to July 12. 2007 will be gr<~nd!athered at a share requirement of 4,725. 
ClearingiEqulty Closely Held Corporate Membermust be wholly owned by mernbenl or by members and employees. 
Affiliates must be wholly owned by one or more member fitms, wholly own a member fillll, or be wholly owned by the same parent company (les) as a member flflll. 
Trading Rlghls: Full • All Fubses & OptiOns 

AsSociate- S25 Dow Futures. 510 Dow Futures & Options, mini~ S5 Dow Futures & Options, OJ U.S. Real Estate Index Fulures 
IOEM ·Futures Only ($25 Dow. $10 Dow, mini~lzed $5 Dow. OJ U.S. Real Estate Index) 
COM ·Options Only ($1 0 Dow, min~$i:(ed $5 Dow) 

I Electronic I 

N/A I $0.05 

$0.25 I $0.10 

$0.50 I $0.30 

DJ·AIGCI Embedded Fee: For every calendar day, the long position holder wiU be charged en embedded fee calculale<l using the following follllula: (There are no embedded fee charged to the short position holder.) 
(Number of Conlrac:tsl x ~100 x [Daily Seldemenl Pricej x [ 0.00401 3e5 J x C3)'S (Days are caJculated as lhe number of calendar days from 111e current OJ-AJG ERsm trading dateiD the """' DJ.AJG ERsm trading dale.) 

Fees Waived for DJ U.S. Real Estate IndeX ~ December 31, 2007 

I $0.05 I N/A I N/A 

I $0.10 I $0.05 I FeesWaiveCf 

I $0.30 I $0.20 I FeesWaiveel 

11/29107 



CBOT Transaction Fee Schedule for Metal Products 

1 Series B (Full, Asso;iate, IDEM, COM) 

~------------·-·-·-·-------------·-·-·-·-·----------------f--·-----------------·-·-·-·-·-·-·--~ 
Member or 
Delegate 

N/A FeosWaived N/A 

Electronic I Fees Waived I Fees Waived I Fees Waived 

~-----------------...,.·-·-------------------------·-·-·-------l-~.2.':1.!.~~~l."':!.."!~.!!l .. ~"!:::'-'2!tc'..!.~----------------l 
~;;.;;:;;;;'!.;.;;~~----·-----------·-·-·--------------------------f::-=--=--:--:-~-:-;:=~::-:-::·::..:.:_.::~=:=::---~-:-~-=-=-:=::·-+-----+---l----l----+----1 

Equity Member Firms • Qualifies up to six Pools/Hedge Funds, 
s c:an be qllillified by the regiStration of an additional trading right. & 

I Pools/Hedge Funds that are controlled by a "Membership Umbrella" firm ean be 
registration of an additional trading right. 

Non-Equity Members(Other Member or Delegate executing !he trade): 
)Corporate Trading Firms; 

Equity & Trading Member Finns. 

Delegates (Other Member or Delegate executing the trade) & 
of Clearing, Equity & Trading Member Finns. 

Funds Trading Member Firms • Qualifies up to three Pools/Hedge Funds, 
entities ean be qualified by the registration ot an additional trading right. B·1 (Full) & 1 Series B-2 (Associate) 

except 
Individual ClearingiEquity members and Non-FCM Clearing/Equity member$lal were members of the CBOT prior to July 12, 2007 will be grandfathered at a share requirement of 4,726. 
ClearingJEqulty Closely Held Corporate Membersnust be wholly owned by members or by membeJS and employees. 
Affiliates must be Wholly owned by one or more member flfii1S. whouy own a member ftrm, or be wholly owned by the same parent company Oes) as a member firm. 
Trading Rights: Full • AB Futures & Options 

Associate· All Metals Futures & Options 
IDEM - Futures Only (Gold & Siver Full-sized & mini-sized) 
COM - Options Only (Gold & Silver Full-siZed) 

Fees Walvedthru December31, 2007 

Fo05Waived 

1112912007 



CBOT Transaction Fee Schedule for Ex-Pit Surcharges, Non-Trades, 
Clearing Fees and Fees on DJ-AIGCI 

' -
r Ex-Pit Surcharges 
Exchange for Physical/Swaps- U.S, Treasury Contracts $0.75 
Exchange for Physical - Agricultural Contracts $0.75 
Wholesale Transaction for Swap Futures $0.75 
Exchange for Physical/Swaps - Other Financial & Metals Contracts $1.25 
Exchange for Risk - Agricultural Contacts $1.25 
Exchange for Risk.- U.S. Treasury, Swaps, Fed Funds and DJ AIG Contracts $1.25 
OTC Ethanol Calendar Swaps, OTC Ethanol Basis Swaps, and Cash-settled $1.75 
Denatured Fuel Ethanol Options 
Wholesale Transaction for Ethanol Futures $1.25 

Note: Non-trade fees are exchange transaction fees for Exercises, Deliveries, Assignments and 
Expirations . 

. -- . - --

' ' Clearing Division Fee Schedufe 

Contracts Cleared (including give-up executions, Ethanol OTC and EFPs, EFSs & EFRs) $0.06 
Wholesale Transactions for Swap Futures $0.05 
Expired Options $0.05 
Option Exercises and Assignments $0.05 
Position Adjustments $0.10 
Futures from Option Exercise or Assignment $0.05 
Futures Delivered or Cash Settled $0.05 
Transfers $0.10 

($5,000 maximum per month) 

' - - - .. -
~ _ Fees DJ-AIGCI Excess Return Futures Contract 

The DJ-AIGCI incorporates an "embedded fee". Every calendar day, the long position holder 
will be charged an embedded fee calculated using the following formula: 

[Number of Contracts] x $100 x [Daily Settlement Price] x [ 0.0040 I 365] x Days 
Days are calculated as the number of calendar days from the current DJ-AIG E~ trading date 

to the next DJ-AIG E~mtrading date. 
There is no embedded fee char ed to the short position holder. 

I 

! 


