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A CME/Chicago Board of Trade Company

December 17, 2007 QFC.OF THE SECRETARIAL

Mr. David Stawick
Secretary
"Commodity Futures Trading Commission
Three Lafayette Center
1155 21* Street, N.W.
Washington, D.C. 20581 _
: Reference File #2851.01
Rule Certification
Dear Mr. Stawick:

Pursuant to Commission Regulation 40.6(a), the Chicago Board of Trade (CBOT®)
hereby submits the following:

- New CBOT Transaction Fee Schedules as indicated in the attached. ‘

As of November 29, 2007 the CBOT completely revised its rulebook to harmonize it with
the rulebook of the Chicago Mercantile Exchange, Inc. That revision included changes in
some terminology describing various types of CBOT member firms. The attached
Transaction Fee Schedules (which are incorporated by reference in CBOT Rule 850)
reflect this updated terminology. These Fee Schedules will completely replace CBOT’s
previous Fee Schedules.

The CBOT intends to implement these provisions one day after the Commission’ s receipt
of this submission.

There were no opposing views with respect to these provisions.

The CBOT certifies that these provisions comply with the Commodity Exchange Act and
the rules thereunder.

Sincerely,

S S

Paul J. Draths
Vice President and Secretary

20 South Wacker Drive Chicago, Illinois 60606 1312 930 1000 312 466 4410 cmegroup.com



CBOT Transaction Fee Schedule for Financial Products

INDIVIDUAL MEMBERS -
o (maidat Memers t Series B (Full, Associate, GiM, (DE, COM) e e [ Cma e | s B A
Elecironic X . S0.15
sdividusa! Delegates [eased 1 Series B (Fun, Associate, GiM, 10gm, o | BelegEIe Accourt ﬁ?““;[:“ so;g ——%% %gé-_:% : s':’:o
o °
EQUITY MEMBERS (Individual Equity Memb Clearing Finms and Equity Firms)
Siaaring Closely Hald Corporate Membars & 1 Series B-1 {Full & 8,000 Shares Open Auction $0.05 $0.05 $0.05 NA
Equity Closely Heid Corporate Members & . B orD
Affitiates of Clearing & Equity Glosely Held Corporats Member : :‘;z :‘; ‘Fu""’ 3::‘:;3.?5’53?&;3 Electronic $0.05 $0.05 $0.10 $0.15
1 Series B-1 (Full} & 8,000 Shares:
1 Series B-2 (Assotiade) & 1,750 Shares;
Individeal Equity Members (sther member or dalogals sxeculing the trase}1 Series B-3 (GIM) & 875 Shares; Non-Member Electronic $0.12 $0.12 $0.30 $0.30
1 Serles B4 (IDEM) & 150 Shares; or
1 Serles B+5 (COM) & 435 Shares
Clearing FCMs 2 Serigs B (Full) & 8,000 Shares Cpen Auction | $0.06 | $0.05 | $0.06 | $0.05 | $0.05 | $0.05 N/A
2 [Equity FCMs :m :;mm&wuﬁ%.:n:u IMember or Delegate|
Claaring Corporate Membars 1 Saties B-1 (Full) & 8,000 Shares Electronic | $0.06 | $0.05 | $0.06 | $0.05 | $0.10 | $0.10 $0.15
Equity Corporate Mombers & 1 Series B-1 (Full) & 8,000 Shares; or
AStifiates of Clearing & Equity FCM & Corporate Member Finms |1 Series B-2 (Associate) & 1,750 Shares Non-Member Electronie $0.15 | $0.42 | $0.15 | so.92 | sv.30 | s0.30 50.30
L ) 4 Series B1 {Full), 2 Serles B-2 (Assaciate} &
M ol Number of Affiliates 8,000 St
Famlly of Funds Equity Member Firms - Qualifies up to sh
Poolsrl'ledge Funizl:.addlﬂonzl entities can be :su;.?ﬁ; by the werabar, Dolegate | OO0 Abction | $0.06 | $0.05 [ 50.06 | $0.05  $0.05 | 50.05 NIA
registration of 2n additional trading right. & 4 Series B-1 {Full), 2 Serdas B-2 (Associate) & ;" 9
Pools/Hedge Funds that are coatroelled by & “Membarship 8,000 Sixaces Non-Member
Umbrelia™ fiom ¢an be quallfied by the registration of an
oo iy vt . Elecvonic | $0.15 | $0.12 | $0.15 | $0.12 { $0.30 | $0.30 $0.30
TRADING MEMBERS (individual Non-Equlty Members and Non-Equity Member Firms)
T ————— o Eauty (other or 4 Sartas 841 (Full; Memsarord Open Auction | $0,20 | $0.18 | $0.20 | $0.18 $0.25 NIA
|executl trade}; 2 Be " rmber or Del
|Corporat Tadiog Firs: Psthet amomdd Elecwonic | $0.20 | $0.18 | $0.20 | 048 $0.40 $0.30
Trading FCMs; d :
|Asiliatos of Cioaring, Equity & Trading Member Firms. 1 Sarios -5 {COM) nonember | Eecwonic | $0.25 | $0.20 | $0.25 | s020 $0.45 $045
3 Individual Delegates (Other Mambor or Delegate executing tha |Leasad 1 Serigs B-1 (Full); o Opan Auction | $0.35 | $0.33 | $0.35 | $0.33 5028 NA
itrade) & |Leasad 1 Serles B-2 {Associate); &
fiiates of Clearing, Equity & Trading Mamber Firms. Leased 1 Series B¢ (IDEM); or Electronic | $0.35 | $0.33 | $0.35 | $0.33 $0.55 $0.45
Leased 1 Sesies B3 (COM) Non-Motmbar Electronic | $0.40 | $0.35 | $0.40 | $0.35 $0.60 $0.60
Farily of Funds Trading Member Firms - Qualifies upto thiee |, < ooy o Membr, Delegata | Open Auction | $0.35 | $0.35 | $0.35 | $0.35 §0.25 NA
PooisiHedge Funds, additional entities can be qualified by the 5 cofo% U (Asseciate) or -
|registration of an additlonat trading right. Non-Member Electronic $0.35 | $0.35 { $0.35 | s0.35 $0.45 $045
Leasad 1 Series B.? (Full); or Member, Dalegate
Leased 1 S-aios B-2 (Associate) of Nor-Mambar $0.40 5040 $0.60 $0.60
5 NON-MEMBERS
|lon-tembars NA ’ A Etoctronic | $0.50 | $0.75 | s0.80 ] S0
Share R f both the CME and CBOT wall be 12,000 shares excepl whan the CBOT Equity member is under lhe Associate-membership, the joint Share Raquirement wil be 9,750,
i i ara thet wers nx 1 the CEOT priar ta i a1 2 share requl 11725007
Ko

s m:aslbomlymd

anes
or by

Closely
Affillutes must be wholly ownad by one or Mora memnbsf firms, Wioly own 3 mmember firm., of bo whalty ewned by the sama parent catmpany (is) as a medmber firm,

Trading Rights: Full - Al Futures & Optiors:
Associate - Al Financial Futures & Options;

GIN - Fulures Only (Treasxy Bond, LongsTerm Treasury Note, Mediumn-Tarm Treasury Nole, Short Term Troasury Note, 10-Year Intecest Rate Swap & 5-Year Interest Rale Swap);

IDEM - Pytures Only (90-Day Fed Fund & minisized Eurcdollark
COM - All Opliona

Feas Waived (Including Ex-Pit Surcharges) for Credit Default Swaps thru Decamber 31, 2007




CBOT Transaction Fee Schedule for Agricultural Products

entities can be qualified by the registration of an addltlonal trading right. &
Pools/Hedga Funds that are by 2 "Memb pt firm can be qualified
the registration of an additional trading right.

TRADING MEMBERS (Individual Non-Equity Members and Non-Equity Member Firms)

4 Series B~1 (Full) & 2 Series B-2 (Associate) &
8,000 Shares

Member, Delegate

8 5 K
INDIVIDUAL MEMBERS
A «1 0 Aucti .05 . E
{Individual Members 1 Series B (Full, Associate, COM) “e"":v:ner pen Aot $0.0 $0.02 $0.50
Electronlc $0.10 $0.10 N/A
O Auction .20 0.17 0.65
lindividual Delogates Leased 1 Series B {Ful, Associate, COM) Delegate Account | P2 50 $ L
er Electronic $0.25 $0.20 NIA
EQUITY MEMBERS (Individual Equity Members, Clearing Finms and Equity Firms)
Clearing Closely Held Corporate Members;
Clearing Corporate Members; o B "
Equity £CMs; & 1 Series B-1 (Full) & 8,000 Shares Open Auttion $0.05 $0,02 $0.50
Sole Proprictors
qu Closely He: Cm'pom: Members 1 Series B-1 (Full) & 8,000 Shares; or Member or Defegatd
Egmacm“""“ embers; 1 Series B-2 (Associate) & 1,750 Shares
os of Clearing & Equity Member Firms Efectranic $0.10 $0.10 NA
1 Series B-1 (Full) & 8,000 Shares;
divi Equity M (Other Member or Delegate executing ths trage) 1 Serias B-2 (Associate) & 1,750 Sharas; or
1 Series B-5 (COM) & 435 Shares
Clearing FCMs. 2 Series B-2 (Full) & 8,000 Shares
4 Series B-1 ( Full), 2 Series B-2 (Asscciate) &
Membership Umbrella - Unfimited Number of Affiliates 8,000 Shares; o Non-Member Electronic $0.45 $o.40 NiA
5 Serles B-1 (Full) & 8,000 Shares (Agricultural
) Only)
Family of Funds Equity Member Finms - Qualifies up to $ix Pools/Hedge Funds; additional Open Auction $0.05 $0.02 $0.50

or Non-Member

Electronic

$0.45

$0.40 NA

1 Non-Equity Members (Other Member or Delegate executing the trade); 1 Sorles B4 (Full); Member or bel Open Auction $0.20 $0.20 $0.60
m&wf Frms; : ger!s ::: (égsmociale): or Electronic $0.75 $0.60 NIA
Affiliates of Glearing, Equity & Trading Member Firms. erles B-5 (COM) Non-Member | Electronic $0.85 $0.70 NIA

en Auction - 0.

Individual Delogates (Other Mamber or Delogate executing the trade) & Leased 1 Series B+1 (Full); Member or Del Op $0:35 035 $0.75
Affillates of Clearing, Equity & Trading Member Firms. Leased 1 Series B-2 (Associate); or Electrenlc $0.90 $0,75 N/A

Leased 1 Series B-5 (COM) -

Non-Member Electronic $1.00 $0.30 N/A
" . -

Famiy of Funds Trading Member Firms - Qualifies up to thres Pools/Hedge Funds; additiona? Series B-1 (Full) & Member, Del Open Auction | §0.20 $0.20 $0.60

1 Serias B-2 (Associate) or Non-Membor

entities can be qualified by the registration of an additional trading right.

Elemgi_c Corporate Member Finms

Electronic

$0.85

N/A

$0.70

Electrenic Corporate Mamber Firms

were

Share Reg| C g/Equity
Individual Clearing/Equity members and Non-FCM Clearing/Equity
Clearing/Equity Closely Held Corparate Membersmust be wholly owned by b

orby

Trading Rights: Full - All Futures & Options
Assodiate - Agricuitural Options Only
COM - Agricultural Options Only
Ethanol products are assessed fees within the Agricultural Products category
Fees Waived Ex-Pit ) for Ethanol Optionghru March 31, 2008

bewmnvovmedbyonaornwmmemberﬁn'ns wholly own a memb rﬁm\.crbewhollyowned bymesameparenlcomparwﬂes)as

Leased 1 Serles B-1 {Full) or Member, Delegats
Leased 1 Series B-2 (Assoclite) ar Non-Member
Open Auction X 0.40 .00
NIA NIA P $0.60 $i $6
E!ectronlc $1.75 $0.90 N/A
of both the CME and CBOT will be 12,000 shares except when the CEOT Equity member is under the Associate membership, the joint Share Regquirement will be 9,750.
oflheCBOTpnoeru!yﬁ 2007 will be data 4 of 4,725,
and 1172907




CBOT Transaction Fee Schedule for Equity Products

Trading Right of $25 Dow 10 Dow m;;l;;:‘c’d DJ U.S. Real Estate index
Account Owner Trading Rights & Shares Individuel Exccuting  Plattorm Forres & 5. Fon) Hotate index
the Trade Futures Futures Ogticns uiures &
Options
INDIVIDUAL MEMBERS
) ber A Open Auction NA $0.05 $0.05 N/A N/A
Indlvidual Members 1 Series B (Full, Associate, IDEM, COM) Owner
1 Electronic $0.25 $0.10 $0.10 $0.05 Fees Walved
Delegate Account | OPenAuction | N/A $0.20 | $0.20 N/A NA
Individual Delegates Leased 1 Series B {Full, Associate, IDEM, COM) ‘Ow
ner Electronic $0.40 $0.25 $0.25 $0.20 Fees Waived
_—> s B S ——
EQUITY MEMBERS (individual Equity Members, Clearing Firms and Equity Firms)
Clearing Closely Held Corporate Members;
Clearing Corporate Members; & 1 Series B-1 {Full) & 8,000 Shares Open Auction N/A $0.05 $0.05 N/A N/A
Sole Proprietors '
Equity Closely Held Corporate Members " g .
Equity Corporate Members; Equity FCMs: &  Series B2 {Asabciane) & 1,750 Shares Member or Delegate
Affiliates of Clearing & Equity Member Firms ’ )
Electronic $0.25 $0.10 $0.10 $0.05 Fees Waived
2 1 Series B-1 (Full) & 8,000 Shares;
N ) 1 Serles B-2 {Associate) & 1,750 Shares;
Individual Equity Members(Other Member or Delegate executing the trade) 1 Series B4 (IDEM) & 150 Shares; or
1 Series B~5 (COM) & 435 Shares
Clearing FCMs 2 Series B-1 {Full) & 8,000 Shares
Memborehio Umbrelia -t o e et 3 Series B-1 (Full), 2 Serles B-2 (Assoclate) & Ni Electronic $0.50 $0.30 $0.30 $0.20 Faes Waived
P - 8,000 Shares
Family of Funds Equity Member Firms - Qualifies up to six Pools/Hedge Funds; additional . "
entities can be qualified by the regtstration of an additional trading right. 4 Series B-1 (Full) & 2 Series B-2 {Associate) & | Member, Delegate o] CPeRAuction | NA | $0.05 | $0.05 NIA NiA
& Pools/tiedge Funds that are d by a "Membership L ﬁnncan be qualified|8,000 Shares- Nantdemh -
by the registration of an additional trading right. El $0.50 $0.30 $0.30 $0.20 Fees Waived
o
TRADING MEMBERS (individual Non-Equity Members and Non-Equity Member Firms)
Individual Non-Equity Members (Other Member or Delegate executing the trade); 1 Series B-1 (Full); Memb o Open Auction N/A $0.25 $0.25 N/A N/A
Corporate Trading Firms; 1 Series B-2 (Associate); lember or -
Trading FCMs; & 1 Series B4 (IDEM); or Electronic $0.70 $0.40 $0.40 $0.20 Fees Waived
Affiliates of Clearing, Equity & Trading Member Firms. 1 Series B-5 (COM) Non-Member Electronic $0.75 $0.45 $0.45 $0.35 Feos Walved
3 Leased 1 Series B-1 (Full); N ot Open Auction N/A $0.28 $0.40 N/A N/A
Individual D tes {Other Member or Dell ting the trade) & Leased 1 Series B-2 (Associate); or - .
Affiliates of Clearing, Equity & Trading Member Firms, Leased 1 Series B~4 {IDEM); or Electronic | $0.85 | $0.55 | $0.55 $0.35 Fees Waived
Leased 1 Serles B-S (COM) Non-Member Electronic $0.90 $0.60 $0.60 $0.50 Fees Waived
Family of Funds Trading Member Firms - Qualifies up to three Pools/Hedge Funds; addition}d Sertes B-1 (Full) & Member, Delegate o] CPeMAuction | N/A | 3025 | $0.25 NA NIA
entities can be qualified by the registration of an additional trading right. 1 Serles B-2 (Associate) Non-Member El alc $0.75 $0.45 $0.45 $0.35 Fees Walves
Leased 1 Series 8-1 (Fuli); or | Member, Delegate or]| . l ' l I .
L d 1 Series B-2 4 fate) Non-Memt Electronic $0.90 $0.60 $0.60 $0.50 Fees Waived
NON - MEMBERS
. en Auctiol N/A 0.20 S0 N/A N/A
S Non-Members NA NA Op n $ $0.
) Elactronic $1.50 $0.90 $0.90 $0.85 Fees Waived
g e ———— e ———
Sharo Req for Clearing/Equity bers of both the CME and CBOT will be 12,000 shares excapt when the CBOT Equity member is under the Associate mernbership, the Jolnt Share Requlrement will be 8,750.
Individual Ci /Equity and Non-FCM Clearing/Equity were bers of the CSOT prior to July 12, 2007 will be dfa d ata share of 4,725,
Clearing/Equity Closely Held Carporate Memberawst be wholly owned by bers or by bers and
Affilliates must be wholly awned by one or more member firms, wholly own a member firm, or be wholly owned by the same parent company (ies) as a member firm.
11/28/07

Trading Rights: Full - All Futures & Options
Associate - $25 Dow Futures, $10 Dow Futures & Options, mini-sized $5 Dow Futures & Options, DJ U.S. Real Estate Index Futures’
IDEM - Futures Only ($25 Dow, $10 Dow, mini-sized $5 Dow, DJ U.S. Real Estate [ndex)
COM - Options Only ($10 Dow, minksized $5 Dow)
DJ-AIGCI Embedded Fee: For every calendar day, the long position holder wili be charged an embedded fee calculated using the following formula: (There are no embedded fee charged to the short position holder.)
Numbes of Contracts} x $100 x [Daily Settiement Price] x [ 0.0040/ 3851x Days (Days are caiculated as the number of calendar days from the cumrent DJ-AJG ERsm trading date to the next DJ-AIG ERsm trading date.)
Fees Waived for DJ U.S. Real Estate Index Futuresthru December 31, 2007



CBOT Transaction Fee Schedule for Metal Products

Trading Rights: Full - Al Futures & Options
Associate - All Metals Futures & Options
IDEM - Futures Only (Gold & Siver Full-sized & mini-sized)
COM - Options Only (Goid & Siiver Full-sized)

Fees Waived thru December 34, 2007

ACCO Qwne ad Rig 8 are P
d Optio e
INDIVIDUAL MEMBERS
) Member A Open Auction| N/A Fees Waived A
Individual Members 1 Series B (Full, Associate, IDEM, COM) Ow
ner Electronic | FeesWalved | FeesWaived | Fees Waived
) N Dek A Open Auction N/A Fees Walved NA
Individuzl Delegates HLeased 1 Series B {Full, Associate, IDEM, COM) '0w
. ner Electronic Fees Waived | Fees Waived | Fees Waived
EQUITY MEMBERS (Individual Equity Members, Clearing Firms & Equity Firms)
Clearing Closely Held Corporate Members;
Clearing Corp Memb, & 1 Series B+1 (Full) & 8,000 Shares *
Sole Proprietors ’
Open Auctiory N/A Fees Waived N/A
'é‘::g c“‘e'gte"‘*' “Wﬁm. N 1 Series B-1 (Full) & 8,000 Shares; or Mo
Corporate Members; ; P : er or
Affiliates of Clearing & Equity Member Firms 1 Serles B-2 (Assoctate) & 1,750 Shares Delegate
1 Series B-1 (Full) & 8,000 Shares;
. PR ‘_ 1 Serles B-2 (Assoclate) & 1,750 Shares;
Individual Other Del [ p
tdual Equity ¢ arDelegate the tade) 1 Series B4 (IDEM) & 190 Shares; or Electronic | FeesWaived | FeesWaived | Fees Waived
- 1 Series B-5 (COM) & 435 Shares | . .
Clearing FCMs 2 Series B-1 (Full) & 8,000 Shares
Membership Umbrella - Unlimited Number of Affiliates pories B-1 (Full) & 2 Series B2 (Assocte) 8890 | NonMember | Electronlc | FoesWaived | Foes Waived | Foes Woived
L
 |Family of Funds Equity Member Firms - Qualifies up to six Paols/Hedge Funds, Memberor™ |0 o) Auction NA Fees Walved NA
additional entities can be qualified by the registration of an additional trading right. & |4 Series B-1 (Full) & 2 Series B-2 (Associate) & 5,000 |___Delegate
Paols/Hedge Funds that are bya® hip Umbrelta™ firm can be Shares Member, Delegate . . ]
quaiified by the registration of an additional trading right. . or Electronic | FeesWaived | FeesWaived | Fees Walved
TRADING MEMBERS (Individual Non-Equity Members & Non-Equity Member Firms)

{Individual Non-Equity Members(Other Member or Dalegate axecuting the trade); 1 Series B-1 (Full); Member or Open Auction| N/A Fees Walved N/A
Corporate Trading Finms; 1 Series B-2 (Assoclate); Deleqat i - >
Trading FCMs; & 1 Series B-4 (IDEM); or o El Fees Waived | Fees Waived | Fees Waived
Affiliates of Clearing, Equity & Trading Member Firms. 1 Series B-5 (COM) Non-Member Electronic | FeesWalved | FeesWaived | FeesWaived

Leased 1 Series B-1 (Full); Memberor |OPen Auction NIA Fees Waived NIA
Individual Del Member or D te executing the tade) & Leased 1 Series B-2 {Associate); Delegate N 5 N A
Affiliates of Clearing, Equity & Trading Member Firms. Leased 1 Series B4 (IDEM); or N Electronic | FeesWaived | Fees Waived | Fees Waived
Leased 1 Series B+5 (COM) Non-Member Elactronic | Fees Waived | FeasWaived | Fees Waived
Member or : .

|Family of Funds Trading Member Finms - Qualifies up to three Pools/Hedge Funds, Delegate |OPen Auction] N/ FeesWaived | N/A

additional entities can be qualified by the registration of an additional trading right. 2 Series B+1 (Full) & 1 Series B-2 {Assoclate) Membar, Delegate!
’ or Electronic | FeesWaived | FeesWalved | Fees Waived
Non-Member
Electronic Corporate Member Firms
. |Leased 1 Series B-1 (Full); or NMember, Delegate| .
Electronic Corporate Member Firms |Leased 1 Series B-2 (Associate) or Non-Membar Electronic | FeesWaived | FeesWaived | Fees Walved
NON-MEMBERS
Open Auction| NA Fees Waived N/A
Non-Members NA N/A
: Electronic $1.00 Fees Waived $0.75
Shara Requiremems for curinglEqu:ty members of both the CME and CBOT wilt be 12,000 shares except when the CBOT Equity mesmber is under the Associate membership, the joint Share Requirement will be 9,750.
/EqQuity and Non-FCM Clearing/Equity ot were berg of the CBOT prior to July 12, 2007 will be grandf: d at a share requi of 4,726.
Clearing/Equity Closely Held Corporate Membersnust be wholly owned by or by and employ
Affiliates must be wholly owned by one or more member firms, wholly awn a member firm, or be wholly owned by the same parent company (les) as a member fim. 1172812007



CBOT Transaction Fee Schedule for Ex-Pit Surcharges, Non-Trades,
Clearing Fees and Fees on DJ-AIGCI

‘Ex-Pit Surcharges
Exchange for Physical/Swaps - U.S. Treasury Contracts
Exchange for Physical - Agricultural Contracts

Wholesale Transaction for Swap Futures

Exchange for Physical/Swaps - Other Financial & Metals Contracts $1.25
Exchange for Risk - Agricultural Contacts $1.25
Exchange for Risk - U.S. Treasury, Swaps, Fed Funds and DJ AlG Contracts $1.25
OTC Ethanol Calendar Swaps, OTC Ethanol Basis Swaps, and Cash- settled $1.75
Denatured Fuel Ethanol Options )

Wholesale Transaction for Ethanol Futures $1.25

Metals Futures Directed Fungibility Transactions $0.75
|Agricu|tural Futures Directed Fungibility Transactions $0.75

Non-Trades

Note: Non-trade fees are exchange fransaction fees for Exercises, Deliveries, Assignments and
Expirations.

Contracts Cleared (mcludmg glve up executlons Ethanol OTC and EFPs EFSs & EFRs) $0.

Wholesale Transactions for Swap Futures $0.05
Expired Options ' $0.05
Option Exercises and Assignments ’ $0.05
Position Adjustments - ' $0.10
Futures from Option Exercise or Asmgnment $0.05
Futures Delivered or Cash Settled $0.05
Transfers $0.10
($5,000 maximum per month)

Fees DJ-AIGC] Excess Return Futures Contract -

The DJ-A!GCI mcorprates an "embedded fee". Every calendar day, the Ing position holder |
- jwill be charged an embedded fee calculated using the following formula:
[Number of Contracts] x $100 x [Daily Settlement Price] x [ 0.0040/ 365] x Days

Days are calculated as the number of calendar days from the current DJ-AIG ER" trading date

to the next DJ-AIG ER™ trading date.
There is no embedded fee charged to the short position holder.

~October 12, 2007



