A CME/Chicago Board of Trade Company

December 29, 2008

Mr. David Stawick

Office of the Secretariat

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21" Street, NW

Washington, DC 20581

RE: Stock Index Five Percent Overnight Price Limit Policies
CME Submission No. 08-207

Dear Mr. Stawick:

Chicago Mercantile Exchange Inc. (‘CME") hereby notifies the Commission of the amendments
to its Rules governing daily price limits in the context of its domestic stock index futures, in
accordance with Sec. 5¢c(c)(1) of the CEA and Regulation Sec. 40.6(a). These amendments
were authorized by the Exchange's Approving Officers on December 26, 2008 under their
authority in CME Rule 230.}.

In response to recent market volatility, CME will apply the modified 5% overnight price limits to
all domestic stock index futures including: (1) Standard and Poor's 500 Stock Price Index™
Futures; (2) Standard and Poor's Midcap 400 Stock Price Index™ Futures; (3) S&P 500/
CITIGROUP Growth Index Futures; (4) S&P 500/ CITIGROUP Value Index Futures; (5)
NASDAQ 100 iIndex Futures; (6) E-mini Standard and Poor's 500 Stock Price Index Futures; (7)
E-mini NASDAQ 100 Index Futures; (8) E-Mini™ NASDAQ® Biotechnology Index Futures; (9)
E-mini Standard and Poor’s Midcap 400® Stock Price Index Futures; (10) S&P 500/ Technology
SPCTR™ Futures; (11) S&P 500/ Financial SPCTR™ Futures; (12) E-Mini S&P Smallcap 600
index™ Futures; (13) E-mini NASDAQ Composite Index Futures and (14) S&P SmallCap 600
Index™ Futures.

Under the current procedure, if the market reaches the overnight limit and remains there until
the opening of the Regular Trading Hours (RTH), the futures market loses its ability to provide
price discovery prior to the opening of the underlying cash market. In adopting the new
procedure, the futures market will regain on ability to provide this critical function under
distressful market conditions without altering the overnight limits themselves.

Under the amendment, if the market is locked limited at 8:15 a.m. (15 minutes prior to Regular
Trading Hours) and remains so at 8:25 a.m. (5 minutes prior to RTH), the market will be halted
and put in pre-open again to provide an Indicative Opening Price (IOP) in anticipation of a re-
open on RTH, with the RTH limits in place. While the rule is uniform across all the standard and
E-mini contracts, the new procedure will only be applicable for the E-mini contracts since the
regular sized contracts conclude trading at 8:15 a.m. Chicago Time.
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CME certifies that these changes comply with the Commodity Exchange Act and regulations
thereunder.

The text of these amendments is included in the Appendix 1 below, with additional underlined
and deletions bracketed and overstruck..A clean copy of these Rules is contained in Appendix 2
below. These amendments will become effective Sunday, January 11, 2009, for trade day of
Monday, January 12, 2008,

Please do not hesitate to contact Ms. Lucy Wang at 312-648-5478 or
lucy wang@cmegroup.com or me at 312-648-5422 if any questions arise during the processing
of this submission. Please reference our CME Submission No. 08-207 on all future
correspondence for this submission.

Sincerely,
/sl Stephen M. Szarmack

Director and Associate General Counsel

cc: Mr. Thomas M. Leahy and Mr. Steven B. Benton
CFTC Division of Market Oversight, Product Review & Analysis Section
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Appendix 1: Amended Rules

(Deletions are bracketed and overstruck while additions are underlined.)

. .Chapter 351 _
Standard and Poor's 500 Stock Price Index™ Futures

FUTURES CALL

35102.H remains unchanged.]

Price Limits, Trading Halts, and/or Trading Hours'

Daily price limits and trading haits of the S&P 500 Stock Price Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole pumpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
guarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

Sg%Fhcelimt  oquals oo integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points

20.0% Price Limit  equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the E-mini S&P 500 futures contract
ceases to apply, pursuant to Rule 35802.1. If a two-minute trading halt follows for the E-mini S&P 500
futures contract, trading in S&P 500 futures also shall terminate for that two-minute period, after which
time the market shall reopen. The next applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence, that limit shall apply untii a corresponding limit for the E-mini S&P 500 futures contract
ceases to apply, pursuant to Rule 35802.1. If a two-minute trading halt follows for the E-mini S&P 500
futures contract, trading in S&P 500 futures also shall terminate for that two-minute period, after which
time the market shall reopen. The 30% Price Limit shall apply to such reopening and shall represent
the Total Daily Price Limit.

Trading Halts: If there is an NYSE Rule 80B trading halt declared in the primary securities market,

trading shali be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading hait, trading on the S&P 500 Index futures contract shall resume.

! Adopted January 1988; effective March 28, 1988; Revised March 1988; October 1988; June 1990; December 1990; December 1992; June 1993,
October 1994; July 1996; February 1997; October 1997; February 1998; April 1998; January 1999; November 2000; May 2001, December 2007,

January 2008.
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If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shaft become inapplicable.  Trading on the S&P-
500 Index futures contract shall continue and the next applicable Price Limit shall apply.

Opening Time 2 f either a trading halt was in effect or the primary futures contract was locked at a
limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until
6:00 p.m. '

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 futures at a price more
than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or limit
offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered five (5)
minutes prior to the opening of the RTH, there shall be a trading halt in effect until the commencement
of Reqular Trading Hours (RTH). During the tradin It Exchange_shall provide an indicative
licable, pursuant to Rule 573. [dufing-a

opening price for the re-openin

of tr on EX, if a

-] Once RTH commences, the next applicable
trading limit shail be in effect.

[Remainder of Chapter 351 remains unchanged.]

2 Adopted April 1988; Revised June 1990; February 1997; April 1998; April 2001; May 2001. Renumberad July 1996, Dacember 2007.
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_ Chapter 353
Standard and Poor's Midcap 400 Stock Price index™ Futures

FUTURES CALL

[35302.A. — 35302.H remains unchanged. ]

35302.1.

Price Limits, Trading Halts, and/or Trading Hours®

Daily price limits and trading halts of the Standard and Poor's MidCap 400 Stock Price Index futures
contract shall be coordinated with trading halts of the underlying stocks listed for trading in the securities
markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below the
Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

o) Duinn | i
5.0% Pales Limit'  -aquals nearest integral muitiple of 1 index point

10% of P rounded down to nearest integral multiple of

10.0% Price Limit  equals 10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit
30.0% Price Limit equals 3 times the-10.0% Price Limit

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the S&P MidCap 400 futures contract
ceases to apply, pursuant to Rule 36202.1. If a two-minute trading halt follows for the E-mini S&P
MidCap 400 futures contract, trading in S&P MidCap 400 futures also shall terminate for that two-minute
period, after which time the market shall reopen. The next applicable price Limit shall apply to such
reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the E-mini S&P MidCap 400 futures
contract ceases to apply, pursuant to Rule 36202.}. If a two-minute trading halt follows for the E-mini
S&P MidCap 400 futures contract, trading in S&P MidCap 400 futures also shall terminate for that two-
minute period, after which time the market shall reopen. The 30% Price Limit shall apply to such
reopening and shall represent the Total Daily Price Limit.

Trading Haits: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808
trading halt, trading on the S&P MidCap 400 Index futures contract shall resume.

1 Revised December 1992; June 1993; July 1996; Fabruary 1997; October 1997; February 1998; April 1998; January 1999; November 2000; May
2001, December 2007, January 2008.
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if an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended

MidCap 400 Index futures contract shall continue and the next applicable Price Limit shall apply.

Opening Time®: The opening time of trading on GLOBEX wilt be the same as the opening time of
% GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
! delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of S&P MidCap 400 futures at a price
more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or
limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the

commencement of lar Trading Hours (RTH). ri e tradi it, the Exchange shall provide
an _indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule

573.[ a_nariod-commencina-hwe-min

] Once' RTH commences, the next

applica

ble tradin limit shall be in effect.

[Remainder of Chapter 353 remains unchanged.]

4 Revised June 1993; September 1993; Renumbered July 1996; Revised February 1997; April 1998; April 2001; May 2001;
December 2007. .
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Chapter 355
S&P 500/ CITIGROUP Growth Index Futures

35502, FUTURES.CALL.

[35502.A. - 35502.H remains unchanged.]

35502.1. Price Limits, Trading Halts, and/or Trading Hours

Daily price limits and trading halts of the S&P 500/CITIGROUP Growth Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settiement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

o DBy i
S0%.RicoLimt  equale nearest integral muitiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. |f the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. [f the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.5

Trading Haits: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the S&P 500/CITIGROUP Growth Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicabie, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P

* Revised December 2007; January 2008.
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500/CITIGROUP Growth Index futures contract shall continue and the next applicable Price Limit shall
apply.

Opening Time®: The opening time of trading on GLOBEX will be the same as the opening time of
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
- delayed until 6:00.p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m. )
During Electronic Trading Hours (ETH), there shall be no trading of S&P 500/CITIGROUP Growth
Index futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the

market is limit bid or limit offered fifteen (15) minutes o th ning of the RTH, and remains limi

bid or limit offered five (5) min: rior to the in there shall be a trading halt in effec
until the commencemen 19 ngmgr [rgg ng Hours (RTH) Dudnq the trg ng balg, the Exchange shall
rovude an indicativ on G

the next apphcable tradlng hmnt shall be in effect

[Remainder of Chapter 355 remains unchanged.]

5 Revised December 2007.
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Chapter 356
S&P 500/ CITIGROUP Value Index Futures

% 35602. . FUTURES CALL.
[35602.A. — 35602.H remains unchanged.]

35602.1. Price Limits, Trading Halts, and/or Trading Hours

Daily price limits and trading halts of the S&P 500/CITIGROUP Value Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
% settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.
The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average

closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down fo

o N st
S Pocaliowt  aquals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of

10.0% Price Limit  equals 10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit
30.0% Price Limit equals 3 times the 10.0% Price Limit

- When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall

3 commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading

4 shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.7

Trading Halts: If there is an NYSE Rule 80B trading hait declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808
trading halt, trading on the S&P 500/CITIGROUP Value Index futures contract shall resume.

if an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P

” Revised December 2007; January 2008.
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500/CITIGROUP Value Index futures contract shall continue and the next applicable Price Limit shall
apply.
Opening Time®: The opening time of trading on GLOBEX will be the same as the opening time of
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
- . delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.
¥ During Electronic Trading Hours (ETH), there shall be no trading of S&P 500/CITIGROUP Value Index
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. |If the
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit
bid or limit offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect
until the commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall
provide an mdlcgtlve opemnq pnce for the re-openmq of tragmg on GLOBEX, if aQQIIC§b|6, gurgugm

the next appllcable tradlng llmut shall be in effect

[Remainder of Chapter 356 remains unchanged.]

? Revised Decembar 2007.

JDecember 29, 2008
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Chapter 357: NASDAQ 100 Index Futures
35702. FUTURES CALL

[35702.A. — 35702.H remains unchanged.]

35702.1.  Price Limits, Trading Halts, and/or Trading Hours’

Daily price limits and trading halts of the NASDAQ 100 Stock Price Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by exirapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

o D s
5.0%PriceLimit  equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the E-mini Nasdaq 100 futures contract
ceases to apply, pursuant to Rule 35802.l. If a two-minute trading halt follows for the E-mini Nasdaq
100 futures contract, trading in Nasdaq 100 futures also shall terminate for that two-minute period, after
which time the market shall reopen. The next applicabie price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the E-mini Nasdaq 100 futures contract
ceases to apply, pursuant to Rule 35802.I. If a two-minute trading halit follows for the E-mini Nasdaq
100 futures contract, trading in Nasdaq 100 futures also shall terminate for that two-minute period, after
which time the market shall reopen. The 30% Price Limit shall apply to such reopening and shall
represent the Total Daily Price Limit.

Trading Halts: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the Nasdaq 100 Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended

= Adopted January 1988; effective March 28, 1988; Revised March 1988; October 1988; June 1990; December 1990; December 1992; June 1993;
October 1994; July 1996; February 1997; October 1997; February 1998; April 1998; January 1999; November 2000; May 2001, December 2007,
January 2008.
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after 2:30 p.m. Eastemn time, then the 10.0% Price Limit shall become inapplicable. Trading on the
Nasdaqg 100 Index futures contract shall continue and the next applicable Price Limit shall apply.

Opening Time 19. 1 either a trading halt was in effect or the primary futures contract was locked at a
hmlt at the close of tradlng, then the opemng time of tradmg on GLOBEX shall be delayed until

During Electronic Trading Hours (ETH), there shall be no trading of Nasdag 100 futures at a price more
than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or limit
offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered five (5)
minutes prior to the opening of the RTH, there shall be a trading halt in effect until the commencement
of Reqular Trading Hours (RTH). During the trading halt, the Exchange shall provide an_indicative
ooenmq pnce for the re- openlnq of tradlnq on GLOBEX if annllcable pursuant to Rule 573 [dumga

the—eemmeneemen&—ef—ﬂegﬂar—'ﬁadmg—Heu#s—(RIH-)—] Once HTH commences, the next apphcable

trading limit shall be in effect.

[Remainder of Chapter 357 remains unchanged.]

. Adopted April 1988; Revised June 1990; February 1997; April 1998; April 2001; May 2001. Renumbered July 1998, December 2007.
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Chapter 358: E-mini Standard and Poor's 500 Stock Price Index Futures

35802. FUTURES CALL

[35802.A. — 35802.H remains unchanged.]

35802.1. Price Limits, Trading Halts, and/or Trading Hours"!

Daily price limits and trading halts of the E-mini S&P 500 Stock Price Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary E-mini futures contract shail be defined as the nearest E-mini
S&P 500 futures contract. The Equity Price Limit Committee shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, the implied settlement price will be the most recent
daily settlement of the S&P 500 futures contract whose expiration date matches that of the newly listed
contract.

Price Limits: For purpose of rules determining price limits and trading haits, RTH and ETH refer to,
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Standard and Poor's
500 Stock Price Index Futures.

At the open of RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline
below the Reference RTH Price.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average

closing price of the S&P 500 futures contract whose expiration date matches that of the current primary
) E-mini futures contract, during the month prior to the beginning of the quarter (P) and rounded, as
follows.

One half of the 10% Price Limit rounded down to

o D | i
5.0% Price Limit: aquals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral muitiple of
10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit
30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence., If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price limit shall apply to such reopening.

Trading Halts: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-mini S&P 500 Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inappiicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in

! Adopted January 1988; effective March 28, 1988; Revisad Maich 1988; October 1988; June 1990; December 1990; December 1992; June 1993,
October 1994; July 1996; February 1997; October 1997; February 1998; April 1998; January 1999; November 2000; May 2001, December 2007,
January 2008.
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the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastemn time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-
mini S&P 500 Index futures contract shall continue and the next ‘applicable Pnce lent shail apply

Opening Tlme1 : if either a trading halt was in effect or the primary futures contract was Iocked ata
limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until
6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of E-mini S&P 500 futures at a price
more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or
limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect untii the
commencement of Reqular Trading Hours (RTH). During the trading halt, the Exchange shall provide
an indicat mdlcative opemnq price for the re- og mng of trgdmg on GLOBEX, if agghcagle, pursuant tg Rule

applicab|e tradmg hmlt shall be in effect

[Remainder of Chapter 358 remains unchanged.]
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Chapter 359: E-mini NASDAQ 100 Index® Futures
35902. FUTURES CALL

[35902.A. — 35902.H remains unchanged. |

35902.1. Price Limits, Trading Halts, and/or Trading Hours"

Daily price limits and trading halts of the E-mini Nasdaq 100 Stock Price Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary E-mini futures contract shall be defined as the nearest E-mini
Nasdaq 100 futures contract month. Exchanges staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, the implied setlement price will be the most recent
daily settlement for the Nasdaq 100 Index futures contract whose expiration date matches that of the
newly listed contract.

Price Limits: For purpose of rules determining price limits and trading halts, RHT and ETH refer to,
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Nasdaq 100 Index
Futures.

At the open of the RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline
below the Reference RTH Price.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the Nasdagq 100 Index futures contract whose expiration date matches that of the
current primary E-mini futures contract, during the month prior to the beginning of the quarter (P) and
rounded, as follows:

One half of the 10% Price Limit rounded down to

o D -
5.0% Price Limit equale nearest integral multipte of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price limit shall apply to such reopening.

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808
trading halt, trading on the E-mini NASDAQ 100 Index futures contract shail resume.

If an NYSE Rule 808B trading halt becomes inapplicable, the corresponding Price Limit shali likewise
become inapplicable. E.g., if an NYSE Rule 80B trading hait, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in

8 Adopted January 1988; effective March 28, 1988; Revised March 1988; October 1988; June 1990; December 1990; December 1992; June 1993;
October 1994; July 1996; February 1997; October 1997; February 1998; April 1998; January 1999; November 2000; May 2001, December 2007,
January 2008.
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the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-
mini Nasdag 100 Index futures contract shall continue and the next applicable Price Limit shall apply.

Opening Time 4.\ sither atrading halt was in effect or the primary futures-contract- was locked at- a
limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until
6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of E-mini Nasdaq 100 futures at a
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid
or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide
an indicative_opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule

2 [Remainder of Chapter 359 remains unchanged.]

4 Adopted April 1988; Revised June 1990; February 1997; April 1998; April 2001; May 2001. Renumbered July 1996, December 2C07.




Mr. David Stawick

Chapter 360
E-Mini™ NASDAQ® Biotechnology Index Futures'

36002. = FUTURES CALL

[36002.A. — 36002.H remains unchanged.]

36002.1. Price Limits, Trading Halts, and/or Trading Hours

Daily price limits and trading halts of the E-Mini Nasdaq Biotechnology Index futures contract shall be
coordinated with trading haits of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the futures contract
trading in the lead month and Exchange staff shall have the responsibility of determining whether the
primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding trading session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

o Duinn b i
S.%Price Limit -equala nearest integral muitiple of 1 index point

10% of P rounded down to nearest integral multiple

87 Tnd .
10.0% Price Limit equals of 10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit
30.0% Price Limit equals 3 times the 10.0% Price Limit

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. |f the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.'®

Trading Halts: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be haited. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-Mini NASDAQ Biotechnology Index futures contract shall resume.

if an NYSE Rule 80B trading hait becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended

1> Listed for trading September 2005
' Revised December 2007; January 2008.
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after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-
Mini Nasdaq Biotechnology Index futures contract shall continue and the next applicable Price Limit
shall apply.

Opening Time'”: The opening time of trading on GLOBEX will be the same as the opening time of
GLOBEX trading of S&P. 500.contracts. In particular, the. opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini Nasdaq Biotechnology Index
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit
bid or limit offered five (5} minutes prior to the opening of the RTH, there shall be a trading halt in effect
until the commencement of Reqular Trading Hours (RTH). During the trading halt, the Exchange shall
provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to

commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 360 remains unchanged.]
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Chapter 362
E-mini Standard and Poor's Midcap 400® Stock Price Index Futures

FUTURES CALL

[36202.A. — 36202.H remains unchanged. ]

36202.1.

Price Limits, Trading Halts, and/or Trading Hours

Daily price limits and trading halts of the E-Mini S&P MidCap 400 Stock Price Index futures contract
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities
markets.

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the nearest E-Mini
S&P MidCap 400 futures contract month. The Equity Price Limit Committee shall have the responsibility
of determining whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, the implied settiement price will be the most recent
daily settlement for the S&P MidCap 400 futures contract whose expiration date matches that of the
newly listed contract..

Price Limits: For purposes of rules determining price limits and trading halts, RTH and ETH refer to,
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Standard and Poor's
MidCap 400 Stock Price Index Futures.

At the open of RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline
below the Reference RTH Price.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the S&P MidCap 400 futures contract whose expiration date matches that of the current
primary E-Mini futures contract, during the month prior to the beginning of the quarter (P) and rounded,
as follows.

One half of the 10% Price Limit rounded down to

oy A L
5.0% Prce/Limit  -aquals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points
20.0% Price Limit  equals 2 times the 10.0% Price Limit

30.0% Price Limit  equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.'®

Trading Haits: |f there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-Mini S&P MidCap 400 Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
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become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable respectively E.g., when the NYSE Rule SOB 10.0% price limit provisions are suspended

apply.”®

Opening Time®®: If either a trading halt was in effect or the primary futures contract was locked at a
limit at the close of trading, then the opening time of trading on GLOBEX® shall be delayed until 6:00
p.m.

During Electronic Trading Hours (ETH), there shali be no trading of E-Mini S&P MidCap 400 futures at a
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid
or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the
commencement of Reqular Trading Hours (RTH). During the trading halt, the Exchange shall provide
an mg_catlve opemnq price for the re- ooemng of trgdmg on GLQBEX, if apgllcggle, gursuant to Rule

apphcable tradmg ||m|t shall be in effect

[Remainder of Chapter 362 remains unchanged.]
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Chapter 365
S&P 500/ Technology SPCTR™ Futures
36502, FUTURES CALL

[36502.A. — 36502.H remains unchanged.]

36502.1.

Price Limits, Trading Halts and/or Trading Hours
Daily price limits and trading halts of the S&P 500 Technology SPCTR futures contract shall be
coordinated with trading halts of the underlying securities listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 500
Technology SPCTR futures contract month. Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day’s
seftlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
seftlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

o) Dvia |t
%0% Price Limit  -equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of

o Buian | i
10.0% Price Limit  equals 10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit
30.0% Price Limit equals 3 times the 10.0% Price Limit

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. |f the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. |If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

Trading Halts®': If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the S&P 500 Technology SPCTR Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industriai Average, has been ‘declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P
500 Technology SPCTR Index futures contract shall continue and the next applicable Price Limit shall

apply.
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36502.J. GLOBEX Opening Time and Price Limit®

Opening Time: The opening time of trading on GLOBEX will be the same as the opening time of
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

Buring- Electronic Trading -Hours (EFH); there shall-be no trading- of - -S&P-500-Technology- SPCTR - -
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the BRTH, and remains limit
bid or limit offered five (5) minutes prior to the opening of the BRTH, there shall be a trading hait in effect
until the ¢ encement of Reqular Trading Hours (RTH). During the trading halt, the Exchange shall
provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to
Rule 573. :.": a-porod-commoneing-two—minute o—the—opening-otRTH there—chall-be—-
ding—hali : i : Once RTH

N 1

commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 365 remains unchanged.]
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Chapter 366
S&P 500/ Financial SPCTR™ Futures

36602. .. FUTURES CALL

[36602.A. — 36602.H remains unchanged.]

36602.1. Price Limits, Trading Halts and/or Trading Hours

Daily price limits and trading halts of the S&P 500 Financial SPCTR futures contract shall be
coordinated with trading halts of the underlying securities listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 500
Financial SPCTR futures contract month. Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day’s
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits®: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

o) Dy | i
5.0% Price Limit  equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. |f the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

Trading Halts*: |If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-Mini S&P 500 Financial SPCTR Index futures contract shail resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastemn time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-

**Revised December 2007,
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Mini S&P 500 Financial SPCTR Index futures contract shall continue and the next applicable Price Limit
shall apply.

36602.J. GLOBEX Opening Time and Price Limit
Opening Time:--The cpening-time of trading on GLOBEX-will be the same as the opening-time of
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.
During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 Financial SPCTR futures
at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is
limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit

offered five (5) minutes prior to the opening of the BTH, there shall be a trading halt in effect until the
commencement of Reqgular Trading Hours (RTH). During the trading halt, the Exchange shall provide

an lndxcatlve openlng pnce for the re- openlnq of tradlng on GLOBEX if a ggllcable, gursuant to Rule

[Remainder of Chapter 366 remains unchanged.]
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Chapter 368
E-Mini S&P Smallcap 600 Index™ Futures
5 36802, FUTURES CALL

[36802.A. — 36802.H remains unchanged.]

36802.1. Price Limits, Trading Halts and/or Trading Hours

36802.1. Price Limits, Trading Halts and/or Trading Hours

Daily price limits and trading halts of the E-Mini S&P SmallCap 600 Index futures contract shall be
coordinated with trading halts of the underlying securities listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the nearest E-Mini S&P
SmallCap 600 Index futures contract month. Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day’s
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits®®: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

o -
5:0% Frice Limit -equals nearest integral muitiple of 1 index point

10% of P rounded down to nearest integral muitiple

o/ D .
10.0% Price Limit equals of 10 Index points

20.0% Price Limit equals 2 times the 10.0% Price Limit
30.0% Price Limit equals 3 times the 10.0% Price Limit

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening. '

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shali
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

Trading Halts?”: if there is an NYSE Rule 808 trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-Mini S&P SmaliCap 600 Index futures contract shall resume.

If an NYSE Rule 80B trading hait becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in

% Revised December 2007.
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the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-
Mini S&P SmallCap 600 Index futures contract shall continue and the next applicable Price Limit shall

capply.
Opening Time?: The opening time of trading on GLOBEX will be the same as the opening time of

GLOBEX trading of S&P 500 contracts. |n particular, the opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed untif 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini S&P SmallCap 600 futures at
a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit
bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit
offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide
an indicative gpening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Bulg

.....

applicable trading limit shail be in effect.

[Remainder of Chapter 368 remains unchanged.]
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Chapter 377
E-mini NASDAQ Composite Index Futures

37702. FUTURES CALL
[37702.A. — 37702.H remains unchanged.]
37702.1.Price Limits, Trading Halts, and/or Trading Hours

Daily price limits and trading haits of the E-Mini NASDAQ Composite Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits®: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

O B )
5.0% Fres Limit aquals nearest integral muitiple of 1 index point

o D - 10% of P rounded down to nearest integral multiple of
10.0% Price Limit equals 10 index points
20.0% Price Limit equals 2 times the 10.0% Price Limit
30.0% Price Limit equals  3times the 10.0% Price Limit

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

Trading Halts®”: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-Mini NASDAQ Composite Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-
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Mini NASDAQ Compaosite Index futures contract shall continue and the next applicable Price Limit shall
apply.

Opening Time®': The opening time of trading on GLOBEX will be the same as the opening time of
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed untit 6:00p.m.
During Electronic Trading Hours (ETH), there shall be no trading of E-Mini NASDAQ Composite Index
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit
bid or limit offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect
until the commencement of Reqular Trading Hours (RTH). During the trading halt, the Exchange shall

provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to

haALoy se-—naor-to -0 hare ha

-] Once ’RTH commences,

[Remainder of Chapter 377 remains unchanged.]

-
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Chapter 380
S&P SmallCap 600 Index™ Futures

38002. FUTURES CALL .

[38002.A. — 38002.H remains unchanged.]

38002.1. Price Limits, Trading Halts and/or Trading Hours

Daily price limits and trading halts of the S&P SmallCap 600 Index futures contract shall be coordinated
with trading halts of the underlying securities listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P SmallCap
600 Index futures contract month. Exchange staff shall have the responsibility of determining whether
the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day’s
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits®®: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline
below the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

5 s
5.0% Price Limit equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral muitipie
of 10 index polints

20.0% Price Limit equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shalil
commence, that limit shall apply until a corresponding limit for the E-mini S&P SmallCap 600 futures
contract ceases to apply, pursuant to Rule 36802.1. If a two-minute trading halt follows for the E-mini
S&P SmallCap 600 futures contract, trading in S&P SmallCap 600 futures also shall terminate for that
two-minute period, after which time the market shall reopen. The next applicable price Limit shall apply
to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the E-mini S&P SmallCap 600 futures
contract ceases to apply, pursuant to Rule 36802.1. If a two-minute trading halt follows for the E-mini
S&P SmallCap 600 futures contract, trading in S&P SmallCap 600 futures also shall terminate for that
two-minute period, after which time the market shall reopen. The 30% Price Limit shall apply to such
reopening and shall represent the Total Daily Price Limit.

Trading Halts®: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the S&P SmallCap 600 Index futures contract shall resume.

If an NYSE Rule 80B trading hait becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
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the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shail become inapplicable Trading on the S&P

Openmg Time The opemng time of tradmg on GLOBEX will be the same as the opening t:me of
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of S&P SmallCap 600 futures at a
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid
or limit offered _fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered

five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the
commencement of Reqular Trading Hours (RTH). During the trading halt, the Exchange shall provide

an_indica |nd|cat|ve openi ing_price for the re- openmq of tra_gmnq on GLOBEX if agghcagle, gursuan; to Rule

apphcable tradlng IImIt shall be in effect

[Remainder of Chapter 380 remains unchanged.]
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35102.

[35102.A. -

35102.1.

Appendix 2: Clean Copy of Amended Rules

Chapter 351
Standard and Poor's 500 Stock Price Index™ Futures

FUTURES CALL

35102.H remains unchanged.]

Price Limits, Trading Halts, and/or Trading Hours®

Daily price limits and trading halts of the S&P 500 Stock Price Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole pumpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One haif of the 10% Price Limit rounded down to

o) D _—
5.0% Price’Limit  &quals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points

20.0% Price Limit  equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the E-mini S&P 500 futures contract
ceases to apply, pursuant to Rule 35802.]. If a two-minute trading halt follows for the E-mini S&P 500
futures contract, trading in S&P 500 futures also shall terminate for that two-minute period, after which
time the market shall reopen. The next applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the E-mini S&P 500 futures contract
ceases to apply, pursuant to Rule 35802.l. If a two-minute trading hait follows for the E-mini S&P 500
futures contract, trading in S&P 500 futures also shall terminate for that two-minute period, after which
time the market shall reopen. The 30% Price Limit shall apply to such reopening and shall represent
the Total Daily Price Limit.

Trading Halts: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the S&P 500 Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise

WAdopled January 1988; effective March 28, 1988; Revised March 1988; October 1988; June 1990; December 1990; December 1992; June 1993;
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become inapplicable. E.g., if an NYSE Rule 808 trading hait, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shail become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
: after 2:30 p.m. Eastern time, thern the 10.0% Price Limit shall become inapplicable. Trading on the S&P
B 500 Index futures contract shall continue and the next applicable Price Limit shail-apply. e :

Opening Time : If either a trading halt was in effect or the primary futures contract was locked at a
limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until
6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 futures at a price more
than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or limit
offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered five (5)
minutes prior to the opening of the RTH, there shall be a trading hait in effect until the commencement
of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide an indicative
opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule 573. Once RTH
commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 351 remains unchanged.]
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36302,

Chapter 353
Standard and Poor's Midcap 400 Stock Price Index™ Futures

FUTURES CALL

[35302.A. — 35302.H remains unchanged.]

35302.1.

Price Limits, Trading Halts, and/or Trading Hours®’

Daily price limits and trading halts of the Standard and Poor's MidCap 400 Stock Price Index futures
contract shall be coordinated with trading halts of the underlying stocks listed for trading in the securities
markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous businass day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
setftlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below the
Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

S i
50% Pneo Limit &quais niearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of

10.0% Price Limit  equals 10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit
30.0% Price Limit equals 3 times the 10.0% Price Limit

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shatl
commence, that limit shall apply until a corresponding limit for the S&P MidCap 400 futures contract
ceases to apply, pursuant to Rule 36202.l. If a two-minute trading halt follows for the E-mini S&P
MidCap 400 futures contract, trading in S&P MidCap 400 futures also shall terminate for that two-minute
period, after which time the market shall reopen. The next applicable price Limit shall apply to such
reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shalil
commencs, that limit shall apply until a corresponding limit for the E-mini S&P MidCap 400 futures
contract ceases to apply, pursuant to Rule 36202.1. if a two-minute trading halt follows for the E-mini
S&P MidCap 400 futures contract, trading in S&P MidCap 400 futures also shall terminate for that two-
minute period, after which time the market shall reopen. The 30% Price Limit shalt apply to such
reopening and shalil represent the Total Daily Price Limit.

Trading Halts: if there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808
trading halt, trading on the S&P MidCap 400 index futures contract shall resume.

! Revised December 1992; June 1993; July 1996; February 1997; October 1997; February 1998; April 1998; January 1999; November 2000; May
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If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastérn time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P-
MidCap 400 Index futures contract shall continue and the next applicable Price Limit shall apply.

Opening Time*®: The opening time of trading on GLOBEX will be the same as the opening time of
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of S&P MidCap 400 futures at a price
more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or
limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide
an indicative opening price for the re-opening of trading on GLOBEY, if applicable, pursuant to Rule
573. Once RTH commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 353 remains unchanged.]
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Chapter 355
S&P 500/ CITIGROUP Growth Index Futures

35502. - - FUTURES.CALL

[35502.A. — 35502.H remains unchanged. ]

35502.1. Price Limits, Trading Halts, and/or Trading Hours

Daily price limits and trading haits of the S&P 500/CITIGROUP Growth Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

55 i
5.0% Prico Limit  equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points
20.0% Price Limit equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.*®

Trading Halts: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading hait, trading on the S&P 500/CITIGROUP Growth Index futures contract shall resume.

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P

39 Revised December 2007; January 2008.
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500/CITIGROUP Growth Index futures contract shall continue and the next applicable Price Limit shall
apply.

Opening Time'": The opening time of trading on GLOBEX will be the same as the opening time of
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500/CITIGROUP Growth
Index futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit
bid or limit offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect
until the commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall
provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to
Rule 573. Once RTH commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 355 remains unchanged.]
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35602.

Chapter 356
S&P 500/ CITIGROUP Value Index Futures

FUTURES CALL

[35602.A. - 35602.H remains unchanged.]

35602.1.

Price Limits, Trading Halts, and/or Trading Hours

Daily price limits and trading haits of the S&P 500/CITIGROUP Value Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

o) Dt | it
5:0% Prce Limit equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of

10.0% Price Limit  equals 10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit
30.0% Price Limit  equals 3 times the 10.0% Price Limit

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.*’

Trading Halits: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the S&P 500/CITIGROUP Value Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommericed, then the 10.0% or 20.0% Price Limits shail become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P
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500/CITIGROUP Value Index futures contract shall continue and the next applicable Price Limit shall
apply.

Opening Time'%: The opening time of trading on GLOBEX will be the same as the opening time of
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be

- delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500/CITIGROUP Value Index
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit
bid or limit offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect
until the commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall
provide an indicative opening price for the re-opening of trading on GLOBEYX, if applicable, pursuant to
Rule 573. Once RTH commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 356 remains unchanged.]
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Chapter 357: NASDAQ 100 Index Futures

35702. FUTURES CALL
[35702.A. — 35702.H remains unchanged. ]

35702.1. Price Limits, Trading Halts, and/or Trading Hours"

Daily price limits and trading halts of the NASDAQ 100 Stock Price Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settiement Price of the preceding RTH session calculated as provided below.
The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average

closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

i Bt fucal
5.0%PriceLimit  equals oo ect integral multiple of 1 index point

10% of P rounded down to nearest integral muitiple of
10 index points
20.0% Price Limit  equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the E-mini Nasdag 100 futures contract
ceases to apply, pursuant to Rule 35802.1. if a two-minute trading halt follows for the E-mini Nasdaq
100 futures contract, trading in Nasdaq 100 futures also shall terminate for that two-minute period, after
which time the market shall reopen. The next applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the E-mini Nasdaq 100 futures contract
ceases to apply, pursuant to Rule 35802.l. If a two-minute trading halt follows for the E-mini Nasdaq
100 futures contract, trading in Nasdaq 100 futures also shall terminate for that two-minute period, after
which time the market shall reopen. The 30% Price Limit shall apply to such reopening and shall
represent the Total Daily Price Limit.

Trading Halts: if there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the Nasdaq 100 Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
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after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the
Nasdag 100 Index futures contract shall continue and the next applicable Price Limit shall apply.

Opening Time M. 1t either a trading halt was in effect or the primary futures contract was locked at a
limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until
6:00p.m. . . : - . o

During Electronic Trading Hours (ETH), there shall be no trading of Nasdaqg 100 futures at a price more
than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or limit
offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered five (5)
minutes prior to the opening of the RTH, there shall be a trading halt in effect until the commencement
of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide an indicative
opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule 573. Once RTH
commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 357 remains unchanged.]
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35802.

[35802.A. -

35802.1.

Chapter 358: E-mini Standard and Poor's 500 Stock Price Index Futures
FUTURES CALL
35802.H remains unchanged.]

Price Limits, Trading Halts, and/or Trading Hours"

Daily price limits and trading halts of the E-mini S&P 500 Stock Price Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary E-mini futures contract shall be defined as the nearest E-mini
S&P 500 futures contract. The Equity Price Limit Committee shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, the implied settlement price will be the most recent
daily settlement of the S&P 500 futures contract whose expiration date matches that of the newly listed
contract.

Price Limits: For purpose of rules determining price limits and trading haits, RTH and ETH refer to,
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Standard and Poor’s
500 Stock Price Index Futures.

At the open of RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline
below the Reference RTH Price.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the S&P 500 futures contract whose expiration date matches that of the current primary
E-mini futures contract, during the month prior to the beginning of the quarter (P) and rounded, as
follows.

One half of the 10% Price Limit rounded down to

0% Price Limit  gquals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points
20.0% Price Limit  equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price limit shalil apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price limit shall apply to such reopening.

Trading Halts: if there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-mini S&P 500 Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inappilicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in

4 Adopted January 1988; effective March 28, 1988; Revised March 1988; October 1988; June 1990: December 1990; December 1992; June 1993;
October 1994; July 1996; Fabruary 1997; October 1997; February 1998; April 1998; January 1999; November 2000; May 2001, December 2607,
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the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastem time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-

Opening Time %. |f either a trading halt was in effect or the primary futures contract was locked ata

limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until
6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of E-mini S&P 500 futures at a price
more than the 5.0% Price Limit above or below the Reference RTH Price. |f the market is limit bid or
limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule
573. Once RTH commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 358 remains unchanged.]

46 Adopted April 1988; Revised June 1990; February 1997; April 1998; April 2001; May 2001. Renumbered July 1996, December 2007.
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35902.

[35902.A. -

35902.1.

Chapter 359: E-mini NASDAQ 100 Index® Futures
FUTURES CALL
35902.H remains unchanged. ]

Price Limits, Trading Halts, and/or Trading Hours"

Daily price limits and trading halts of the E-mini Nasdaq 100 Stock Price Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary E-mini futures contract shall be defined as the nearest E-mini
Nasdaq 100 futures contract month. Exchanges staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, the implied settlement price will be the most recent
daily settlement for the Nasdag 100 Index futures contract whose expiration date matches that of the
newly listed contract.

Price Limits: For purpose of rules determining price limits and trading halts, RHT and ETH refer to,
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Nasdaq 100 Index
Futures.

At the open of the RTH, there shall be Price Limits corresporiding to a 10.0%, 20.0% and 30.0% decline
below the Reference RTH Price.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the Nasdaq 100 Index futures contract whose expiration date matches that of the
current primary E-mini futures contract, during the month prior to the beginning of the quarter (P) and
rounded, as follows:

One half of the 10% Price Limit rounded down to

o ou -
5.0% PricelLimlt  equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points
20.0% Price Limit equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price limit shall apply to such reopening.

Trading Halts: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading hait, trading on the E-mini NASDAQ 100 Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise

become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in

d Adopted January 1988; effective March 28, 1988; Revised March 1988; October 1988; June 1990; December 1990; December 1992; June 1993;
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the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-
mini Nasdaq 100 index futures contract shall continue and the next applicable Price Limit shall apply.

Ope,ning_.l'ime.”: _If either a trading halt was in effect or the primary futures contract was. locked at a. .
limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until
6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of E-mini Nasdaq 100 futures at a
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid
or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule
573. Once RTH commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 359 remains unchanged.]
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Chapter 360
E-Mini™ NASDAQ® Biotechnology Index Futures®”

36002. FUTURES CALL

[36002.A. — 36002.H remains unchanged.]

36002.1. Price Limits, Trading Halts, and/or Trading Hours

Daily price limits and trading halts of the E-Mini Nasdaq Biotechnology Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the futures contract
trading in the lead month and Exchange staff shall have the responsibility of determining whether the
primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding trading session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One halif of the 10% Price Limit rounded down to

o Bt 1
Sli% Prica Livit  equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple
of 10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.>

Trading Halts: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-Mini NASDAQ Biotechnology Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended

* Listed for trading September 2005
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after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-
Mini Nasdag Biotechnology Index futures contract shall continue and the next applicable Price Limit
shall apply.

Opening Time®: The opening time of trading on GLOBEX will be the same as the opening time of

- GLOBEX trading. of. S&P.500. cantracts. In. particular, the opening time of GLOBEX trading will be

delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini Nasdaq Biotechnology Index
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit
bid ar limit offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect
until the commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall
provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to
Rule 573. Once RTH commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 360 remains unchanged.]

*' Revised Decembar 2007.
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Chapter 362
E-mini Standard and Poor's Midcap 400® Stock Price Index Futures

FUTURES CALL

[36202.A. — 36202.H remains unchanged.]

36202.1.

Price Limits, Trading Halts, and/or Trading Hours

Daily price limits and trading halts of the E-Mini S&P MidCap 400 Stock Price Index futures contract
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities
markets.

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the nearest E-Mini
S&P MidCap 400 futures contract month. The Equity Price Limit Committee shall have the responsibility
of determining whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, the implied setlement price will be the most recent
daily settlement for the S&P MidCap 400 futures contract whose expiration date matches that of the
newly listed contract.

Price Limits: For purposes of rules determining price limits and trading halts, RTH and ETH refer to,
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Standard and Poor's
MidCap 400 Stock Price Index Futures. .

At the open of RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline
below the Reference RTH Price.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the S&P MidCap 400 futures contract whose expiration date matches that of the current
primary E-Mini futures contract, during the month prior to the beginning of the quarter (P) and rounded,
as follows.

One half of the 10% Price Limit rounded down to

o) D 1 s
5.0% Price Limit equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points
20.0% Price Limit equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

Trading Halts: |If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-Mini S&P MidCap 400 Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise

*2 Revised December 2007.
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become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-
Mini SsglP MidCap 400 Index futurés contract shall ¢ontinue and the next applicabte Price-Limit shalt- -
apply.

Opening Time™: If either a trading halt was in effect or the primary futures contract was locked at a
limit at the close of trading, then the opening time of trading on GLOBEX® shall be delayed until 6:00
p.m.

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini S&P MidCap 400 futures at a
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid
or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule
573. Once RTH commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 362 remains unchanged.]

%3 Revised January 2008.
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Chapter 365
S&P 500/ Technology SPCTR™ Futures
36502, -

- FUTURES CALL -

[36502.A. — 36502.H remains unchanged.]

36502.1.

Price Limits, Trading Halts and/or Trading Hours
Daily price limits and trading haits of the S&P 500 Technology SPCTR futures contract shall be
coordinated with trading halts of the underlying securities listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 500
Technology SPCTR futures contract month. Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

5 B T i
5.0t Fnce il Squals nearest integral muitiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points

20.0% Price Limit  equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

Trading Halts®®: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be haited. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading hatt, trading on the S&P 500 Technology SPCTR Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shail become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P
500 Technology SPCTR Index futures contract shall continue and the next applicable Price Limit shall

apply.
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36502.J. GLOBEX Opening Time and Price Limit™
Opening Time: The opening time of trading on GLOBEX will be the same as the opening time of
GLOBEX trading of S&P 500 contracts. in particular, the opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

" During’ Electronic Trading-Hours (ETH), there-shall-be no trading. of.. S&P..500 Technology. SPCTR.

futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit
bid or limit offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect
until the commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall
provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to
Rule 573. Once RTH commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 365 remains unchanged.]
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Chapter 366
S&P 500/ Financial SPCTR™ Futures

-36602. - FUTURES CALL.

[36602.A. — 36602.H remains unchanged.]

36602.1. Price Limits, Trading Halts and/or Trading Hours

Daily price limits and trading haits of the S&P 500 Financial SPCTR futures contract shali be
coordinated with trading halts of the underlying securities listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 500
Financial SPCTR futures contract month. Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, ¢reated by the Exchange for the sole purpose of establishing price limits. The implied
seftlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits®”: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

5.0% Price Limit  equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple of
10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit  equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. |f the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. |f the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

Trading Halts®: |f there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-Mini S&P 500 Financial SPCTR index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-
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Mini S&P 500 Financial SPCTR [ndex futures contract shall continue and the next applicable Price Limit
shall apply.

; 36602.J. GLOBEX Opening Time and Price Limit

U Opening Time:  The opening time-of trading on- GLOBEX will be the same- as the opening- time..of

GLOBEX trading of S&P 500 contracts. !n paricular, the opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 Financial SPCTR futures
at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is
limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit
offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule
573. Once RTH commences, the next applicable trading limit shall be in effect.”®

[Remainder of Chapter 366 remains unchanged.]
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Chapter 368
E-Mini S&P Smallcap 600 Index™ Futures

36802. - FUTURES CALL

[36802.A. — 36802.H remains unchanged.]

36802.1.

36802.1.

Price Limits, Trading Halts and/or Trading Hours

Price Limits, Trading Halts and/or Trading Hours

Daily price limits and trading halts of the E-Mini S&P SmallCap 600 Index futures contract shall be
coordinated with trading halts of the underlying securities listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the nearest E-Mini S&P
SmallCap 600 Index futures contract month. Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits®®: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

7 -
5.0% Price Limit  equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple
of 10 index points

20.0% Price Limit  equals 2 times the 10.0% Price Limit
30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence. |f the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

Trading Haits®': If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-Mini S&P SmailCap 600 Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
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the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-
Mini S&P SmaliCap 600 Index futures contract shall continue and the next applicable Price Limit shall

. .apply. e

: Opening Time™: The opening time of trading on GLOBEX will be the same as thé opening time Gf
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini S&P SmallCap 600 futures at
a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit
bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit
offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shail provide
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule
573. Once RTH commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 368 remains unchanged.]
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Chapter 377
E-mini NASDAQ Compesite Index Futures

37702. FUTURES CALL
[37702.A. — 37702.H remains unchanged.]

37702.1.Price Limits, Trading Halts, and/or Trading Hours

Daily price limits and trading halts of the E-Mini NASDAQ Composite Index futures contract shall be
coordinated with trading halts of the underlying stocks listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining
whether the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day's
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits®®: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below
the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One half of the 10% Price Limit rounded down to

S T s
Sdeitiee Ll equale nearest integral multiple of 1 index point

o) D | 10% of P rounded down to nearest integral multiple of
10.0% Price Limit equals 10 index points
20.0% Price Limit equals 2 times the 10.0% Price Limit
30.0% Price Limit equals 3 times the 10.0% Price Limit

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shali
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shail reopen. The next
applicable price Limit shall apply to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shalt
commence. |f the primary futures contract is limit offered at the end of the 10-minute period, trading
shall terminate for a period of two minutes, after which time the market shall reopen. The next
applicable price Limit shall apply to such reopening.

Trading Halts®: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B
trading halt, trading on the E-Mini NASDAQ Composite Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading halt, triggered by a 10% or a 20% decline in
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-
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Mini NASDAQ Composite Index futures contract shall continue and the next applicable Price Limit shall
apply.

Opening Time®™: The opening time of trading on GLOBEX will be the same as the opening time of
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
- detayed until 6:00.p.m. if GLOBEX trading of S&P 500 contracts is delayed untii 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini NASDAQ Composite Index
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit
bid or limit offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect
until the commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall
provide an indicative opening price for the re-opening of trading on GLOBEYX, if applicable, pursuant to
Rule 573. Once RTH commences, the next applicabie trading limit shall be in effect.

[Remainder of Chapter 377 remains unchanged.]
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Chapter 380
S&P SmallCap 600 Index™ Futures

38002." FUTURES CALL-

[38002.A. — 38002.H remains unchanged.]

38002.1. Price Limits, Trading Halts and/or Trading Hours

Daily price limits and trading halts of the S&P SmalilCap 600 Index futures contract shall be coordinated
with trading halts of the underlying securities listed for trading in the securities markets.

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P SmaliCap
600 Index futures contract month. Exchange staff shall have the responsibility of determining whether
the primary futures contract is limit offered.

For the first day of trading in a newly listed contract, there will be an implied previous business day’'s
settlement price, created by the Exchange for the sole pumpose of establishing price limits. The implied
settlement price will be created by extrapolating the annualized percentage carry between the two
contract months immediately prior to the newly listed contract.

Price Limits®: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline
below the Settlement Price of the preceding RTH session calculated as provided below.

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average
closing price of the current primary futures contract, during the month prior to the beginning of the
quarter (P) and rounded, as follows.

One haif of the 10% Price Limit rounded down to

87 Bk -
5.0% Price Limit equals nearest integral multiple of 1 index point

10% of P rounded down to nearest integral multiple
of 10 index points

20.0% Price Limit equals 2 times the 10.0% Price Limit

30.0% Price Limit equals 3 times the 10.0% Price Limit

10.0% Price Limit equals

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the E-mini S&P SmallCap 600 futures
contract ceases to apply, pursuant to Rule 36802.1. If a two-minute trading halt follows for the E-mini
S&P SmallCap 600 futures contract, trading in S&P SmallCap 600 futures also shall terminate for that
two-minute period, after which time the market shall reopen. The next applicable price Limit shall apply
to such reopening.

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall
commence, that limit shall apply until a corresponding limit for the E-mini S&P SmallCap 600 futures
contract ceases to apply, pursuant to Rute 36802.1. If a two-minute trading halt follows for the E-mini
S&P SmallCap 600 futures contract, trading in S&P SmallCap 600 futures also shall terminate for that
two-minute period, after which time the market shall reopen. The 30% Price Limit shall apply to such
reopening and shall represent the Total Daily Price Limit.

Trading Halts®”: If there is an NYSE Rule 80B trading halt declared in the primary securities market,
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B

trading halt, trading on the S&P SmallCap 600 Index futures contract shall resume.

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise
become inapplicable. E.g., if an NYSE Rule 80B trading hait, triggered by a 10% or a 20% decline in
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the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P
SmallCap 600 Index futures contract shall continue and the next applicable Price Limit shall apply.
Opening Time®: The opening time of trading on GLOBEX will be the samé as the opening time of
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m.

During Electronic Trading Hours (ETH), there shall be no trading of S&P SmallCap 600 futures at a
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid
or limit offered_fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered
five (§) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule
573. Once RTH commences, the next applicable trading limit shall be in effect.

[Remainder of Chapter 380 remains unchanged.]
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