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December 29, 2008 

Mr. David Stawick 
Office of the Secretariat 
Commodity Futures Trading Commission 
Three Lafayette Centre 
1155 21st Street, NW 
Washington, DC 20581 

RE: Stock Index Five Percent Overnight Price Limit Policies 
CME Submission No. 08-207 

Dear Mr. Stawick: 

Chicago Mercantile Exchange Inc. ("CME") hereby notifies the Commission of the amendments 
to its Rules governing daily price limits in the context of its domestic stock index futures, in 
accordance with Sec. 5c(c)(1) of the CEA and Regulation Sec. 40.6(a). These amendments 
were authorized by the Exchange's Approving Officers on December 26, 2008 under their 
authority in CME Rule 230.j . 

In response to recent market volatility, CME will apply the modified 5% overnight price limits to 
all domestic stock index futures including: (1) Standard and Poor's 500 Stock Price Index™ 
Futures; (2) Standard and Poor's Midcap 400 Stock Price Index™ Futures; (3) S&P 500/ 
CITIGROUP Growth Index Futures; (4) S&P 500/ CITIGROUP Value Index Futures; (5) 
NASDAQ 100 Index Futures; (6) E-mini Standard and Poor's 500 Stock Price Index Futures; (7) 
E-mini NASDAQ 100 Index Futures; (8) E-Mini™ NASDAQ® Biotechnology Index Futures; (9) 
E-mini Standard and Poor's Midcap 400® Stock Price Index Futures; (10) S&P 500/ Technology 
SPCTR™ Futures; (11) S&P 500/ Financial SPCTR™ Futures; (12) E-Mini S&P Smallcap 600 
Index™ Futures; (13) E-mini NASDAQ Composite Index Futures and (14) S&P Smai!Cap 600 
Index™ Futures. 

Under the current procedure, if the market reaches the overnight limit and remains there until 
the opening of the Regular Trading Hours (RTH), the futures market loses its ability to provide 
price discovery prior to the opening of the underlying cash market. In adopting the new 
procedure, the futures market will regain on ability to provide this critical function under 
distressful market conditions without altering the overnight limits themselves. 

Under the amendment, if the market is locked limited at 8:15a.m. (15 minutes prior to Regular 
Trading Hours) and remains so at 8:25 a.m. (5 minutes prior to RTH), the market will be halted 
and put in pre-open again to provide an Indicative Opening Price (lOP) in anticipation of a re
open on RTH, with the RTH limits in place. While the rule is uniform across all the standard and 
E-mini contracts, the new procedure will only be applicable for the E-mini contracts since the 
regular sized contracts conclude trading at 8:15a.m. Chicago Time. 

20 Souch Wacker Drive Chicilgo. Ill ino is 60606 r 312 930 1000 cmegroup.com 



-.;; 

Mr. David Stawick 
December 29, 2008 

.,w ..... ,. ················---·· ····· · P'age···z···o-rsg·················· .... ··· · .... ---·······"'·--·--"···· ···-···"· ................ ··· ·· ·············· · · · ······· ···-· ·· ··· ·· ············ ···· · · ·· · · ·· · ········· ····'·'"··· ····- ... .-.... w • • · ••• ···-· ······· ............. . . .. . . ....... . 

-.; 
; 

,., 
y 

"· -~ 
-~ 

CME certifies that these changes comply with the Commodity Exchange Act and regulations 
thereunder. 

The text of these amendments is included in the Appendix 1 below, with additional underlined 
and deletions bracketed and .overstruck. A clean copy ofthese Rvle~is GQDtGI.ineq in Appencli)( 2 
below. These amendments will become effective Sunday, January 11, 2009, for trade day of 
Monday, January 12, 2008. 

Please do not hesitate to contact Ms. Lucy Wang at 312-648-5478 or 
lucy wang@crnegroup.corn or me at 312-648-5422 if any questions arise during the processing 
of this submission. Please reference our CME Submission No. 08-207 on all future 
correspondence for this submission. 

Sincerely, 

/s/ Stephen M. Szarmack 
Director and Associate General Counsel 

cc: Mr. Thomas M. Leahy and Mr. Steven B. Benton 
CFTC Division of Market Oversight, Product Review & Analysis Section 
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Appendix 1: Amended Rules 
(Deletions are bracketed and overstruck while additions are underlined.) 

. Chapter 351 
Standard and Poor's 500 Stock Price Index™ Futures 

35102. FUTURES CALL 

{ 35}02.A. - 35102.H remains unchanged.] 

35102.1. Price Limits, Trading Halts, and/or Trading Hours1 

Daily price limits and trading halts of the S&P 500 Stock Price Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below 
the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price limit equals 

30.0% Price limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

1 0% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini S&P 500 futures contract 
ceases to apply, pursuant to Rule 35802.1. If a two-minute trading halt follows for the E-mini S&P 500 
futures contract, trading in S&P 500 futures also shall terminate for that two-minute period, after which 
time the market shall reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 a-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini S&P 500 futures contract 
ceases to apply, pursuant to Rule 35802.1. If a two-minute trading halt follows for the E-mini S&P 500 
futures contract, trading in S&P 500 futures also shall terminate for that two-minute period, after which 
time the market shall reopen. The 30% Price Limit shall apply to such reopening and shall represent 
the Total Daily Price Limit. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the S&P 500 Index futures contract shall resume. 

1 
Adopted January 1988; effective March 28, 1988; Revised March 1988; October 1988; June 1990; December 1990; December 1992; June 1993; 

October 1994; July 1996; February 1997; October 1997; February 1998; April 1998; January 1999; November 2000; May 2001 , December 2007, 
January 2008. 
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If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 
aft9r2:30 j:Dii. Eastern time; then the 10:0% Price Umit shalt become inappltcable. ·Trading on the S&P · 
500 Index futures contract shall continue and the next applicable Price Limit shall apply. 

Opening Time 2: If either a trading halt was in effect or the primary futures contract was locked at a 
limit at the close of trading, then the opening time of trading on GL08EX shall be delayed until 
6:00p.m. · 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 futures at a price more 
than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or limit 
offered fifteen {15) minutes prior to the opening of the RTH. and remains limit bid or limit offered five {5) 
minutes pri<X to the ooening of the HTH. there shall be a trading halt in effect until the commencement 
of Regular Trading Hours lRTHl. Durina the trading halt. the Exchange shall provide an indicative 
opening price for the re-ooening of trading on GLOBEX. if aoolicable. pursuant to Rule 573. [EI~:~riR€1 a 
perieEI semm9A9iRg P.'le miR~:~tes prier le the epeRiR!J ef RTI=I, tl=lere shall ee a traEiiRg halt iR attest I:IRtil 
the eemmeReemeRt sf Reg~:~lar TraEiiR!J J.le~:~rs (RTJ.I).] Once RTH commences, the next applicable 
trading limit shall be In effect. 

{Remainder of Chapter 351 remains unchanged.] 

2 
Adopted April 1988; Revised June 1990; February 1997; April 1998; April 2001 ; May 2001. Renumbered July 1996, December 2007. 
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Chapter 353 
Standard and Poor's Midcap 400 Stock Price Index™ Futures 

35302; FUTURES CALL 

[ 35302.A. - 35302.H remains unchanged.] 

35302.1. Price Limits, Trading Halts, and/or Trading Hours3 

Daily price limits and trading halts of the Standard and Poor's MidCap 400 Stock Price Index futures 
contract shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of detennining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.00/o and 30.0% decline below the 
Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period shall 
commence, that limit shall apply until a corresponding limit for the S&P MidCap 400 futures contract 
ceases to apply, pursuant to Rule 36202.1. If a two-minute trading halt follows for the E-mini S&P 
MidCap 400 futures contract, trading in S&P MidCap 400 futures also shall terminate for that two-minute 
period, after which time the market shall reopen. The next applicable price Limit shall apply to such 
reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini S&P MidCap 400 futures 
contract ceases to apply, pursuant to Rule 36202.1. If a two-minute trading halt follows for the E-mini 
S&P MldCap 400 futures contract, trading in S&P MidCap 400 futures also shall terminate for that two
minute period, after which time the market shall reopen. The 30% Price Limit shall apply to such 
reopening and shall represent the Total Daily Price Limit. 
Trading Halts: If there is an NYSE Rule BOB trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule BOB 
trading halt, trading on the S&P MidCap 400 Index futures contract shall resume. 

1 
Revised December 1992; June 1993; July 1996; February 1997; October 1997; February 1998; April 1998; January 1999; November 2000; May 

2001, December 2007, January 2008. 
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If an NYSE Rule BOB trading halt becomes inapplicable, the co.rresponding Price Limit shall likewise 
become inapplicable. E.g .. if an NYSE Rule BOB trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule BOB 10.0% price limit provisions are suspended 
after2:~op:nt Eastern lime:, then thetO:O%Prfce· Umit shalt become inapplicable: Trading ·onthe-S&P 
MidCap 400 Index futures contract shall continue and the next applicable Price Limit shall apply. 

Opening Time
4

: The opening time of trading on GLOBEX will be the same as the opening time of 
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
delaye-d until6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P MidCap 400 futures at a price 
more than the 5.0% Price Limit above or below the Re-ference RTH Price. If the market is limit bid or 
limit offered fifteen (15) minutes prior to the opening of the RTH. and remains limit bid or limit offered 
five (5) minutes prior to the opening of the RTH. there shall be a trading halt in effect until the 
comrnencement of Regular Trading Hours CRTHl. During the trading Mit. the Exchange shall provide 
an indicative opening prfce for the re-ooening of trading on GLOBEX. If applicable. pursuant to Rule 
573. [dYFiAg a peFiea seR'lR'l8AGIR9 1\1.~ miAwtes pFiar te tile epeAIA!J ef RTI-I, lf:lere Sl:lall ee a tFaeliA!J halt 
ifl ef:fe6t YAtil tl:le samR'leAseR'leflt 9f REI!JYiar TradiFI!J l-le~:~rs (RTI-I).) Once RTH commences, the next 
applicable trading limit shall be in effect. 

{Remainder of Chapter 353 remains unchanged.] 

4 Revised June 1993; September 1993; Renumbered July 1996; Revised February 1997; April 1998; April 2001 ; May 2001 ; 

December 2007. . 
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Chapter 355 
S&P 500/ CITIGROUP Growth Index Futures 

35502. FUTURES CALL 

[ 35502.A. - 35502.H remains unchanged.] 

35502.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the S&P 500/CITIGROUP Growth Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline below 
the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

1 0% of P rounded down to nearest integral multiple of 
1 0 index points 

20.0% Price Limit equals 2 times the 10.0% Price Limit 

30.0% Price Limit equals 3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 Q-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening.5 

Trading Halts: If there is an NYSE Rule SOB trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule SOB 
trading halt, trading on the S&P 500/CITIGROUP Growth Index futures contract shall resume. 

If an NYSE Rule SOB trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule SOB trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule SOB 10.0% price limit provisions are suspended 
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P 

' Revised December 2007; January 2008. 
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500/CITIGROUP Growth Index futures contract shall continue and the next applicable Price Limit shall 
apply. 

Opening Tlme6
: The opening time of trading on GLOBEX will be the same as the opening time of 

GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
. delayed until .. s~oo. p.m. if GLOBEXtradiog of S&P 500 cootnwts i~ <;l~~YEIQ IJnt.i! ~;QQ.p.m ... . .. . 
During Electronic Trading Hours (ETH), there shall be no trading of S&P 500/CITIGROUP Growth 
Index futures at a price more than the 5.0% Price Umit above or below the Reference RTH Price. If the 
market is limit bid or limit offered .fifteen (15) minutes prior to .the ooening of the RTH. and remains limit 
bid or limit offered five (5) minutes orlor to the ooenlng of the RTH. there shall be a trading halt in effect 
until the commencement or Reou!ar Tradina Hours CATH>. During the trading halt. the Exchange shall 
provide an indicative ooening price for the re-ooeoing or tradioo on GLQBEX. ir applicable. pursuant to 
Rule 573. [di:IFIAg a ,peFied seA'!A'I91\1GiAg tv:e A'liAI:IIea pFier te the epeRiAg ef 'RT~. tl:lere sl:lall ae a 
traEiiAg l:lalt IR effeGt I:IAiilll:le aeA'IA'!8A~emeRI ef Regl:llar TraEiiAg lcle~us (ATJ.I).l Once RTH commences, 
the next applicable trading limit shall be in effect. 

[Remainder of Chapter 355 remains unchanged.] 

6 Revised December 2007. 
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Chapter 356 
S&P 500/ CITIGROUP Value Index Futures 

35602 . . FUTURES CALL 

{ 35602.A. - 35602.H remains unchanged.] 

35602.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the S&P 500/CITIGROUP Value Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below 
the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Prtce Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening? 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the S&P 500/CITIGROUP Value Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market. and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 
after 2:30p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P 

' Revised December 2007; January 2008. 
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500/CITIGROUP Value Index futures contract shall continue and the next applicable Price Limit shall 
apply. 

Opening Tlme8
: The opening time of trading on GLOBEX will be the same as the opening time of 

GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
cjei<!Ye<:l IJOW (i:()Q p.m. if GLQE:!~)( trc:tdillg ()f S&P5QO<;ontrac:t~ !s clelayed 4!1_til6;()() P.-'11, 
During Electronic Trading Hours (ETH), there shall be no trading of S&P 500/CITIGROUP Value Index 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the 
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH. and remains limit 
bid or limit offered five (5) minutes prior to the opening of the RTH. there shall be a trading halt in effect 
until the commencement of Regular Trading Hours (RTH). During the trading halt. the Exchange shall 
proyide an indicative opening price for the re-opening of trading on GLOBEX. if applicable. pursuant to 
Rule 573. [Eli:IFiAg a peFieEI seA'IA'IeAsiA€1 twa A'liAI:Ites pFiar te tl:la apeRiR€1 ef ~T~. tl:lere sl:lall ee a 
traEliAg l:lalt iA effeGt I:IAtil tl:le seA'IA'IeAGeA'IeAt ef ~eg~:~lar TraEiiRgl-le~:~rs (~T.,.).] Once RTH commences, 
the next applicable trading limit shall be in effect. 

{Remainder of Chapter 356 remains unchanged.] 

• Revised December 2007. 
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Chapter 357: NASDAQ 100 Index Futures 

35702. FUTURES CALL 

[ 35702.A. - 35702.H remains unchanged.} 

35702.1. Price Limits, Trading Halts, and/or Trading Hours9 

Daily price limits and trading halts of the NASDAQ 100 Stock Price Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline below 
the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 10.0% Price Limit 

30.0% Price Limit equals 3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini Nasdaq 100 futures contract 
ceases to apply, pursuant to Rule 35802.1. If a two-minute trading halt follows for the E-mini Nasdaq 
1 00 futures contract, trading in Nasdaq 1 00 futures also shall terminate for that two-minute period, after 
which time the market shall reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini Nasdaq 100 futures contract 
ceases to apply, pursuant to Rule 35802.1. If a two-minute trading halt follows for the E-mlni Nasdaq 
100 futures contract, trading in Nasdaq 100 futures also shall terminate for that two-minute period, after 
which time the market shall reopen. The 30% Price Limit shall apply to such reopening and shall 
represent the Total Daily Price Limit. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the Nasdaq 100 Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 

9 
Adopted January 1988; effective March 28. 1988; Revised March 1988: October 1988; June 1990; December 1990; December 1992; June 1993; 

October 1994; July 1996; February 1997; October 1997: February 1998; April 1998; January 1999; November 2000; May 2001. December 2007. 
January 2008. 
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after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the 
Nasdaq 100 Index futures contract shall continue and the next applicable Price Limit shall apply. 

Opening Time 10
: If either a trading halt was in effect or the primary futures contract was locked at a 

limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until 
6:00p:m: 

During Electronic Trading Hours (ETH), there shall be no trading of Nasdaq 100 futures at a price more 
than the 5.0% Price Limit above or below the Reference ATH Price. If the market is limit bid or limit 
offered fifteen (15) minutes prior to the opening of the RTH. and remains limit bid or limit offered five (5) 
minutes prior to the opening of the RTH. there shall be a trading halt in effect until the commencement 
of Regular Trading Hours (RTH). During the trading halt. the Exchange shall provide an indicative 
opening price for the re-opening of trading on GLOBEX. if applicable. pursuant to Rule 573. [r:l~FiR§ a 
perieEI semmeRsiRg twa miR~les prier te tt:le epeRiR!:J ef RTI-4, tt:lere st:lall ~e a traaiRg l:lalt iR ef:fest ~Rtil 
tf::le eemmeRsemeRt ef Re~:~~lar Trar:liR§ J.le~rs (RTI-4).] Once RTH commences, the next applicable 
trading limit shall be in effect. 

[Remainder of Chapter 357 remains unchanged.] 

1 
Adopted April1988; Revised June 1990; February 1997; April 1998; April 2001: May 2001. Renumbered July 1996. December 2007. 
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Chapter 358: E-mini Standard and Poor's 500 Stock Price Index Futures 

35802. FUTURES CALL 

[ 35802.A. - 35802.H remains unchanged.] 

35802.1. Price Limits, Trading Halts, and/or Trading Hours11 

Daily price limits and trading halts of the E-mini S&P 500 Stock Price Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary E-mini futures contract shall be defined as the nearest E-mini 
S&P 500 futures contract. The Equity Price Limit Committee shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most recent 
daily settlement of the S&P 500 futures contract whose expiration date matches that of the newly listed 
contract. 

Price Limits: For purpose of rules determining price limits and trading halts, RTH and ETH refer to, 
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Standard and Poor's 
500 Stock Price Index Futures. 

At the open of RTH, there shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline 
below the Reference RTH Price. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the S&P 500 futures contract whose expiration date matches that of the current primary 
E-mini futures contract, during the month prior to the beginning of the quarter (P) and rounded, as 
follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

One half of the 1 0% Price lif11it rounded down to 
nearest integral multiple of 1 index point 

1 0% of P rounded down to nearest integral multiple of 
10 index points 

20.0% Price Limit equals 2 times the 10.0% Price Limit 

30.0% Price Limit equals 3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 a-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the E-mini S&P 500 Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 

1 
Adopted January 1988; effective March 28. 1988; Revisad March 1988; October 1988; June 1990; December 1990; December 1992; June 1993; 

October 1994; July 1996; February 1997; October 1997; February 1998; Aprtl 1998; January 1999; November 2000; May 2001, December 2007, 
January 2008. 
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the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule BOB 10.0% price limit provisions are suspended 
after 2:30p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E
rnipi $8.P. ~O<:)Indexfuture!; contract shall continue and the next applicable Price Limit shall apply. 12 .. .. . . .. . ....... ... ··· ·· .... .. ... .. ...... .... .......... ..... , ..... ............. ...... ..... .. ........... ............. .. 

Opening Time : If either a trading halt was in effect or the primary futures contract was locked at a 
limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-mini S&P 500 futures at a price 
more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or 
limit offered fifteen (15) minutes prior to the opening of the RTH. and remains limit bid or limit offered 
five (5) minutes prior to the openjng of the RTH. there shall be a trading halt in effect until the 
commencement of Regular Trading Hours (RTH). During the trading halt. the Exchange shall provide 
an indicative opening price for the re-opening of trading on GLOBEX. if applicable. pursuant to Rule 
573. [Eii~FiRg a raeriel:i semmeAsiAg twa miR~tes ,aFier te IRe e,aeAiAg ef RTJ.I, tRere sRall ee a traaiRg Raft 
iR e~st ~Atil IRe semmeAGemeAt ef Re!J~Iar TraaiRg Ple11rs (RT!ol).] Once RTH commences, the next 
applicable trading limit shall be in effect. 

[Remainder of Chapter 358 remains unchanged.} 

1 
Adopted April1988; Revised June 1990; February 1997; Apnl1998; April2001; May 2001 . Renumbered July 1996, December 2007. 
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Chapter 359: E-mini NASDAQ 100 Index® Futures 

35902. FUTURES CALL 

[ 35902.A. - 35902.H remains unchanged.] 

35902.1. Price Limits, Trading Halts, and/or Trading Hours13 

Daily price limits and trading halts of the E-mini Nasdaq 100 Stock Price Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary E-mini futures contract shall be defined as the nearest E-mini 
Nasdaq 100 futures contract month. Exchanges staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most recent 
daily settlement for the Nasdaq 100 Index futures contract whose expiration date matches that of the 
newly listed contract. 

Prtce Limits: For purpose of rules determining price limits and trading halts, RHT and ETH refer to, 
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Nasdaq 100 Index 
Futures. 

At the open of the RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline 
below the Reference RTH Price. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the Nasdaq 100 Index futures contract whose expiration date matches that of the 
current primary E-mini futures contract, during the month prior to the beginning of the quarter (P) and 
rounded, as follows: 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on theE-mini NASDAQ 100 Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 

t Adopted January t988; effective March 28, t988; Revised March t988; October t988; June 1990; December 1990; December 1992; June t993; 
October t 994; July 1996; February 1997; October 1997; February t 998; April 1998; January 1999; November 2000; May 2001 , December 2007, 
January 2008. 
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the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 
after 2:30p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E
mini Nasdaq 100 Index futures contract shall continue and the next applicable Price Limit shall apply. 

Opening Time 14
: If either a trading halt was in effect or the primary futures contract was locked at a 

limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-mini Nasdaq 100 futures at a 
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid 
or limit offered fifteen (15) minutes prior to the opening of the RTH. and remains limit bid or limit offered 
five (5) minutes prior to the opening of the RTH. there shall be a trading halt in effect until the 
commencement of Regylar Trading Hours lATH). During the trading halt. the Exchange shall provide 
an indicative ooening price for the re-ooenlna of trading on GLOBEX. if applicable. pursuant to Rule 
573. (EiblriA!j a J:IBReEI semmeAsiAg twa miAbltes ~rier te tf:le e~eAiAg ef RT~. tf:lere sl:lall 9e a traEiiAg t:lalt 
iA attest blAtil ttle semmeAsemeAt ef Ra!jbllar TraEiiA!j Heblrs (RTH).] Once RTH commences, the next 
applicable trading limit shall be in effect. 

[Remainder of Chapter 359 remains unchanged.] 

1 
Adopted April1988; Revised June 1990; Februal)' 1997; April 1998; April 2001 ; May 2001. Renumbered July 1996, December 2007. 
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Chapter 360 
E-MiniTM NASDAQ® Biotechnology Index Futures15 

3QQQ2. . .. F.VTlJR.ES G.ALL 

[36002.A.- 36002.H remains unchanged.] 

36002.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini Nasdaq Biotechnology Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the futures contract 
trading in the lead month and Exchange staff shall have the responsibility of determining whether the 
primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline below 
the Settlement Price of the preceding trading session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest Integral multiple 
of 10 index points 

2 times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening.16 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 806 
trading halt, trading on the E-Mini NASDAQ Biotechnology Index futures contract shall resume. 

If an NYSE Rule 806 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule SOB trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 

1
' Listed for trading September 2005 
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6 Revised December 2007; January 2008. 
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after 2:30p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E· 
Mini Nasdaq Biotechnology Index futures contract shall continue and the next applicable Price Limit 
shall apply. 

Opening Tlme17
: The opening time of trading on GLOBEX will be the same as the opening time of 

GLOBEX trading .of S&P. 500.contracts. In particular. the OPening tir:Tle of _GLQBEX trading will be 
delayed until6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until6:00 p.m. ··· ······ ····· ··· ···· ·· 

During Electronic Trading Hours (ETH), there shall be no trading of E·Mini Nasdaq Biotechnology Index 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the 
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH. and remains limit 
bid or limit offered five (5) minutes prior to the ooening of the RTH. there shall be a trading halt in effect 
until the commencement of Regular Trading Hours (RTH). During the trading halt. the Exchange shall 
provide an indicative opening price for the re-ooenina of trading on GLOBEX. if applicable. pursuant to 
Rule 573. [di:IFiRg a J3eFiad sammeRsiRg ~we miRI:Ites prier ta tt.le apeRiR§ af RT!-1, tl=lare sl=lall be a 
traeliRg t.lalt iR effeGt I:IRtil IRe semmeRGemeRt af Rag~:~lar TFadiRg l=la1:1rs (RTI=I).] Once RTH 
commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 360 remains unchanged.] 

' 1 Revised December 2007. 
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Chapter 362 
E-mini Standard and Poor's Midcap 400® Stock Price Index Futures 

36202. FUTURES CALL 

[36202.A.- 36202.H remains unchanged.] 

36202.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini S&P MidCap 400 Stock Price Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the nearest E-Mini 
S&P MidCap 400 futures contract month. The Equity Price Limit Committee shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most recent 
daily settlement for the S&P MidCap 400 futures contract whose expiration date matches that of the 
newly listed contract. 

Price Limits: For purposes of rules determining price limits and trading halts, RTH and ETH refer to, 
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Standard and Poor's 
MidCap 400 Stock Price Index Futures. 

At the open of RTH, there shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline 
below the Reference RTH Price. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the S&P MidCap 400 futures contract whose expiration date matches that of the current 
primary E-Mini futures contract, during the month prior to the beginning of the quarter (P) and rounded, 
as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 10.0% Price Limit 

30.0% Price Limit equals 3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 18 

Trading Halts: If there is an NYSE Rule BOB trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule SOB 
trading halt, trading on the E-Mini S&P MidCap 400 Index futures contract shall resume. 

If an NYSE Rule BOB trading halt becomes inapplicable, the corresponding Price Limit shall likewise 

'" Revised December 2007. 
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become inapplicable. E.g., if an NYSE Rule BOB trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule BOB 10.0% price limit provisions are suspended 
after 2:39p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E
Mini s&P. MidCap 406 Index futUres conifi:i'cf shall'conltiiue. aiid lhEfiiexf' app'lfcabte Price Limit shalt . 
apply.19 

Opening Tlme20
: If either a trading halt was in effect or the primary futures contract was locked at a 

limit at the close of trading, then the opening time of trading on GLOBEX® shall be delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini S&P MidCap 400 futures at a 
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid 
or limit offered fifteen (15) minutes prior to the opening of the RTH. and remains limit bid or limit offered 
five (5) minutes prior to the opening of the RTH. there shall be a trading halt in effect until the 
commencement of Regular Trading Hours (RTH). During the trading halt. the Exchange shall provide 
an indicative opening price for the re-opening of trading on GLOBEX. if appljcable. pursuant to Rule 
573. (EltJriRfj a J:leFieElseR"'R'l9R6iRfj W!e R'liR~es Wier te tRe SJ:leRiRfj ef ~HI, tRere &Rail Be a traEliA!iJ llalt 
iA effeet tJAiil IRe eaR"'R"teR&eR'leRt af ~egtJiar TraEliAg loletJrs (~TI-l).) Once RTH commences, the next 
applicable trading limit shall be in effect. 

[Remainder of Chapter 362 remains unchanged.] 

' 9 Revised January 2008. 
zo Revised December 2007. 
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Chapter 365 
S&P 500/ Technology SPCTRTM Futures 

36502. . FUTURES CALL 

[36502.A. - 36502.H remains unchanged.] 

36502.1. Price Limits, Trading Halts and/or Trading Hours 
Daily price limits and trading halts of the S&P 500 Technology SPCTR futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 500 
Technology SPCTR futures contract month. Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 a.a%, 20.0% and 3a.a% decline below 
the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.a% Price Limit equals 

1 o.a% Price Limit equals 

One half of the 1 a% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
1 0 index points 

20.a% Price Limit equals 2 times the 10.a% Price Limit 

3a.a% Price Limit equals 3 times the 1 a.a% Price Limit 

When the primary futures contract is limit offered at the 1 a.a% Price Limit, a 1 a-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 a-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.a% Price Limit, a 1 a-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 a-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

Trading Halts21
: If there is an NYSE Rule 8a8 trading halt declared in the primary securities market, 

trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the S&P 5aO Technology SPCTR Index futures contract shall resume. 

If an NYSE Rule 8a8 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 8a8 trading halt, triggered by a 1a% or a 2a% decline in 
the Dow Jones Industrial Average, has been 'declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 1 o.a% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 8a8 1 a.O% price limit provisions are suspended 
after 2:3a p.m . Eastern time, then the 10.a% Price Limit shall become inapplicable. Trading on the S&P 
5aO Technology SPCTR Index futures contract shall continue and the next applicable Price Limit shall 
apply. 

" Revised December 2007; January 2008. 
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36502.J.GLOBEX Opening Time and Price Limie2 

Opening Time: The opening time of trading on GLOBEX will be the same as the opening time of 
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00p.m. 

During Electronic Trading ·Hours (ETH); there shall be no trading of S&P 500 Technology SPCTR . 
futures at a price more than the 5.0% Price Umit above or below the Reference RTH Price. If the 
market is limit bid or limit offered fifteen (15) mjnutes prior to the ooenlng of the RTH. and remains limit 
bid or limit offered live 15) minutes prior to the opening of the RTH, there shall be a trading halt in effect 
until the commencement of Regular Trading Hours lATH). During the trading halt. the Exchange shall 
provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to 
Rule 573. [ai:IFiRg a 13eFiea semmeRsiRg twa miA~:~tes 13Fier te tf:te eJl&RiRg ef RTH, there shall ae a 
traaiRg halt iR elfest I:IRtil the semmeAsemeRt ef Reg1:1lar TraE'liRg l-le1:1rs (RTH).) Once RTH 
commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 365 remains unchanged.] 
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Chapter 366 
S&P 500/ Financial SPCTRTM Futures 

36602 • .. FUTURES CALL 

{36602.A. - 36602.H remains unchanged.] 

36602.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the S&P 500 Financial SPCTR futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 500 
Financial SPCTR futures contract month. Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Llmlts23
: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline below 

the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit 

10.0% Price limit 

20.0% Price Limit 

30.0% Price Limit 

equals 

equals 

equals 

equals 

One half of the 10% Price limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 1 0.0% Price Limit 

3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

Trading Halts:w: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the E-Mini S&P 500 Financial SPCTR Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 
after 2:30p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-

"Revised Decemoor 2007. 
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Mini S&P 500 Financial SPCTR Index futures contract shall continue and the next applicable Price Limit 
shall apply. 

36602J. GLOBEX Opening Time and Price Limit 

Opening Time: The opening lime of tradtng on GLOB EX will be the same as the npening !ime of. 
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
delayed until 6:00p.m. if GLOBEX trading of S&P 500 contracts is delayed until6:00 p .m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 Financial SPCTR futures 
at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is 
limit bid or limit offered fifteen (15) minutes prior to the ooening of the RTH. and remains limit bid or limit 
offered five (5) minutes prior to the opening of the RTH. there shall be a trading halt in effect until the 
commencement of Regular Trading Hours (RTH). During the trading halt. the Exchange shall provide 
an indicative ooening price for the re-opening of trading on GLOBEX. if applicable. pursuant to Rule 
573. [awFiR!J a f')eliaa semmeRsiR!J twa miRlltes prier te tRe epeRiR!J af RTI-I, tRere sRalll3a a traaiR!J Ralt 
iR effest llRlil tRe semmeRsemeRt ef Re~lllar TraaiR!J l=lewrs (RTI-I).) Once RTH commences, the next 
applicable trading limit shall be in effect.2 

[Remainder of Chapter 366 remains unchanged.] 

25 Revised December 2007. 
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Chapter 368 
E-Mini S&P Smallcap 600 IndexTM Futures 

36802;· FUTURES CALL 

[36802.A.- 36802.H remains unchanged.] 

36802.1. 

36802.1. 

Price Limits, Trading Halts and/or Trading Hours 

Price Limits, Trading Halts and/or Trading Hours 
Daily price limits and trading halts of the E-Mini S&P SmaiiCap 600 Index futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest E-Mini S&P 
SmaiiCap 600 Index futures contract month. Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits26
: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline below 

the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest Integral multiple 
of 1 0 index points 

2 times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 
When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

Trading Halts27
: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 

trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the E-Mini S&P SmaiiCap 600 Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule SOB trading halt, triggered by a 1 Oo/o or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 

"' Revised December 2007. 
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the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule BOB 10.0% price limit provisions are suspended 
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E
Mini S&P SmaiiCap 600 Index futures contract shall continue and the next applicable Price Limit shall 
apply. .... ... . . ... . ......... .. . 
Opening Tlme28

: The opening time of trading 0~ GLOBEX ·.,;.;ill be. the same as the "c:ii)eriing tirne of 
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
delayed until6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini S&P SmaiiCap 600 fu1ures at 
a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit 
bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit 
offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the 
commencement of Regular Trading Hours CRTH). During the trading halt. the Exchange shall provide 
an indicative ooening price for the re-ooening of trading on GLOBEX, if applicable, pursuant to Rule 
573. [ai:IFiRg a pefiea semmaAsiAg t-we miAYtas pFiar Ia lt:le epeAiAg at RT~. tt:lere st:lall l:le a traaiAg t:lalt 
iA attest I:IRtil IRe semmeRGemeAt ef Reg~:~lar TraaiAg l-le~:~rs (~HI-I) . ] Once RTH commences, the next 
applicable trading limit shall be in effect. 

[Remainder of Chapter 368 remains unchanged.] 
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Chapter 377 
E-mini NASDAQ Composite Index Futures 

ano2. FUTURES CALL 

[37702.A.- 37702.H remains unchanged.] 

37702.I.Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini NASDAQ Composite Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Llmits29
: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below 

the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit 

1 0.0% Price Limit 

20.0% Price Limit 

30.0% Price Limit 

equals 

equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
1 0 index points 

equals 2 times the 10.0% Price Limit 

equals 3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10~minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 
Trading Halts30

: If there is an NYSE Rule BOB trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule BOB 
trading halt, trading on the E-Mini NASDAQ Composite Index futures contract shall resume. 

If an NYSE Rule BOB trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable, E.g., if an NYSE Rule BOB trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule BOB 10.0% price limit provisions are suspended 
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-

29 Revised December 2007. 
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Mini NASDAQ Composite Index futures contract shall continue and the next applicable Price Limit shall 
apply. 

Opening Time31
: The opening time of trading on GLOBEX will be the same as the opening time of 

GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
delayed untii6:0o p.m. if GI.,.QBE~ tr~cling of S&P 5()0 contracts isdelayed u11til {):00 P:lll: 
During Electronic Trading Hours (ETH), there shall be no trading of E-Mini NASDAQ Composite Index 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the 
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH. and remains limit 
bid or limit offered five (5) minutes prior to the opening of the RTH. there shall be a trading halt in effect 
until the commencement of Regular Trading Hours (RTH). During the trading halt. the Exchange shall 
provide an indicative opening price for the re-opening of trading on GLOBEX. if applicable. pursuant to 
Rule 573. [EII.IFiA€1 a ~eFieEI semmeAsiA€1 twe miAI.Ites ~fier te the e~eAiA€1 ef r;;tTI=I, there shall 13e a 
traEiiA€J halt iA effest I.IAtil tl:le semmeAsemeAt ef r;;!e€J~;.~Iar TraEiiA€JI=Io~;o~rs (RTI=I).] Once RTH commences, 
the next applicable trading limit shall be in effect. 

[Remainder of Chapter 377 remains unchanged.] 
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Chapter 380 
S&P SmaUCap 600 lndexTM Futures 

38002. FUTURES CALL . 

[38002.A. - 38002.H remains unchanged.] 

38002.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the S&P SmaiiCap 600 Index futures contract shall be coordinated 
with trading halts of the underlying securities listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P SmaiiCap 
600 Index futures contract month. Exchange staff shall have the responsibility of determining whether 
the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits32
: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline 

below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit 

10.0% Price Limit 

20.0% Price Limit 

30.0% Price Limit 

equals 

equals 

equals 

equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple 
of 10 Index points 

2 times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini S&P SmaiiCap 600 futures 
contract ceases to apply, pursuant to Rule 36802.1. If a two-minute trading halt follows for the E-mini 
S&P SmaiiCap 600 futures contract, trading in S&P SmaiiCap 600 futures also shall terminate for that 
two-minute period, after which time the mar1<et shall reopen. The next applicable price Limit shall apply 
to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini S&P SmaiiCap 600 futures 
contract ceases to apply, pursuant to Rule 36802.1. If a two-minute trading halt follows for the E-mini 
S&P SmaiiCap 600 futures contract, trading in S&P SmaiiCap 600 futures also shall terminate for that 
two-minute period, after which time the market shall reopen. The 30% Price Limit shall apply to such 
reopening and shall represent the Total Daily Price Limit. 

Trading Halts33
: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 

trading shall be halted. Once trading in the primary securities mar1<et resumes after an NYSE Rule 808 
trading halt, trading on the S&P SmaiiCap 600 Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 

32 Revised December 2007. 
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the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 
after 2:30p.m. Eastern time, then the 10.0% Price limit shall become inapplicable. Trading on the S&P 
SmaUCc:tp E3Q() h1dex fytures contract shall continue and the next applicable Price limit shall apply. 
Opening Tlme34

: The oPe~i~g tim~~f .. t~~di~g ~n .GI.OBEX ~ilibe tiiesame as.the .openlri·g ·Hme of 
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
delayed until 6:00p.m. if GLOBEX trading of S&P 500 contracts is delayed until6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P SmaiiCap 600 futures at a 
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid 
or limit offered fifteen (15) minutes prior to the opening of the RTH. and remains limit bid or limit offered 
five (5) minytes prior to the opening of the RTH. there shall be a trading halt in effect until the 
commencement of Regular Trading Hours lATH). During the trading halt. the Exchange shall proyide 
an indicative ooening price for the re-opening of trading on GLOBEX. if applicable. pursuant to Rule 
573. [el~:~riA!iJ a JaarieelsemmeAsiA§ ~\'e FRiA~:~tes 1=1Fier te tt:le eJaeAiA§ ef RTJ.I, tt:lere st:lalll=le a traeliR§ t:lalt 
iA effest YAtil tt:le semmeRsemeRt ef Ra§Yiar TraeliRg l=le~:~rs (RTH).] Once RTH commences, the next 
applicable trading limit shall be in effect. 

[Remainder of Chapter 380 remains unchanged.] 
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Appendix 2: Clean Copy of Amended Rules 

Chapter 351 
Standard and Poor's 500 Stock Pri.ceJndex™ Futures 

35102. FUTURES CALL 

[35102.A.- 35102.H remains unchanged.] 

35102.1. Price Limits, Trading Halts, and/or Trading Hours35 

Daily price limits and trading halts of the S&P 500 Stock Price Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline below 
the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
10 index points 

2 times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 O·minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini S&P 500 futures contract 
ceases to apply, pursuant to Rule 35802.1. If a two-minute trading halt follows for the E-mini S&P 500 
futures contract, trading in S&P 500 futures also shall terminate for that two-minute period, after which 
time the market shall reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini S&P 500 futures contract 
ceases to apply, pursuant to Rule 35802.1. If a two-minute trading halt follows for the E-mini S&P 500 
futures contract, trading in S&P 500 futures also shall terminate for that two-minute period, after which 
time the market shall reopen. The 30% Price Limit shall apply to such reopening and shall represent 
the Total Daily Price Limit. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the S&P 500 Index futures contract shall resume. 

If an NYSE Rule BOB trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
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become inapplicable. E.g., if an NYSE Rule BOB trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 1 0.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule BOB 10.0% price limit provisions are suspended 
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P 
500 Index futures contract shall continue and the· next applicable Price limit shalt apply: 

Opening Time 38
: If either a trading halt was in effect or the primary futures contract was locked at a 

limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 futures at a price more 
than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or limit 
offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered five (5) 
minutes prior to the opening of the RTH, there shall be a trading halt in effect until the commencement 
of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide an indicative 
opening price for the re-opening of trading on GLOB EX, if applicable, pursuant to Rule 573. Once RTH 
commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 351 remains unchanged.] 

3 
Adopted Apri l 1988; Revised June 1990; February 1997; April 1998; April 2001 ; May 2001. Renumbered July 1996, December 2007. 
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Chapter 353 
Standard and Poor's Midcap 400 Stock Price Index™ Futures 

35302. ·FUTURES CALL 

[35302.A.- 35302.H rem.ains unchanged.] 

35302.1. Price Limits, Trading Halts, and/or Trading Hours37 

Daily price limits and trading halts of the Standard and Poor's MidCap 400 Stock Price Index futures 
contract shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below the 
Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
10 index points 

20.0% Price Limit equals 2 times the 10.0% Price Limit 

30.0% Price Limit equals 3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence, that limit shall apply until a corresponding limit for the S&P MidCap 400 futures contract 
ceases to apply, pursuant to Rule 36202.1. If a two-minute trading halt follows for the E-mini S&P 
MidCap 400 futures contract, trading in S&P MidCap 400 futures also shall terminate for that two-minute 
period, after which time the market shall reopen. The next applicable price Limit shall apply to such 
reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a tO-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini S&P MidCap 400 futures 
contract ceases to apply, pursuant to Rule 36202.1. If a two-minute trading halt follows for the E-mini 
S&P MidCap 400 futures contract, trading in S&P MidCap 400 futures also shall terminate for that two
minute period, after which time the market shall reopen. The 30% Price Limit shall apply to such 
reopening and shall represent the Total Daily Price Limit. 
Trading Halts: If there is an NYSE Rule BOB trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule BOB 
trading halt, trading on the S&P MidCap 400 Index futures contract shall resume. 

1 
Revised December 1992; June 1993; July 1996; February 1997; October 1997; February 1998; April1998; January 1999; November 2000; May 

2001, December 2007, January 2008. 
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If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 
iiffei2:30 p.m: Easfel'htime; then the 10~0% Price Urnit shalt become inapplicable. Trading on the S&P 
MidCap 400 Index futures contract shall continue and the next applicable Price Limit shall apply. 

Opening Tlme38
: The opening time of trading on GL08EX will be the same as the opening time of 

GLOBEX trading of S&P 500 contracts. In particular, the opening time of GL08EX trading will be 
delayed until 6:00p.m. if GLOBEX trading of S&P 500 contracts is delayed until6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P MidCap 400 futures at a price 
more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or 
limit offered fifteen ( 15) minutes prior to the opening of the RTH. and remains limit bid or limit offered 
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the 
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide 
an indicative opening price for the re-opening of trading on GL08EX. if applicable, pursuant to Rule 
573. Once RTH commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 353 remains unchanged.] 

38 Revised June 1993; September 1993; Renumbered July 1996; Revised February 1997; April1998; April2001 ; May 2001 ; 

December 2007. . 
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Chapter 355 
S&P 500/ CITIGROUP Growth Index Futures 

35502. . FUTURES CALL. 

[35502.A.- 35502.H remains unchanged.] 

35502.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the S&P 500/CITIGROUP Growth Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below 
the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit 

10.0% Price Limit 

20.0% Price Limit 

30.0% Price Limit 

equals 

equals 

equals 

equals 

One half of the 1 0% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
10 index points 

2times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening.39 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the S&P 500/CITIGROUP Growth Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule SOB trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities mar1<et has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule SOB 10.0% price limit provisions are suspended 
after 2:30p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P 

' "Revised December 2007; January 2008. 
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500/CITIGROUP Growth Index futures contract shall continue and the next applicable Price Umit shall 
apply. 

Opening Time
40

: The opening time of trading on GLOBEX will be the same as the opening time of 
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
delayed.untiL6.:00 p.m ... lf.GI..Oa.!=XJr.~djng ()f $~?. 50<:1 <:9.f!tract~_ i~ delayE)d u-~~1 6:09 !?.:Ill:. 
During Electronic Trading Hours (ETH), there shall be no trading of S&P 500/CITIGROUP Growth 
Index futures at a price more than the 5.0% Price Umit above or below the Reference RTH Price. If the 
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit 
bid or limit offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect 
until the commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall 
provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to 
Rule 573. Once RTH commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 355 remains unchanged.] 

"'Revised December 2007. 
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Chapter 356 
S&P 500/ CITIGROUP Value Index Futures 

35602 •. FUTURES .CAJ..J.. . 

[35602.A.- 35602.H remains unchanged.] 

35602.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the S&P 500/CITIGROUP Value Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline below 
the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 1 0.0% Price Limit 

3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening.41 

Trading Halts: If there is an NYSE Rule BOB trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule BOB 
trading halt, trading on the S&P 500/CITIGROUP Value Index futures contract shall resume. 

If an NYSE Rule BOB trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule BOB trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule BOB 10.0% price limit provisions are suspended 
after 2:30p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P 

" Revised December 2007; January 2008. 
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500/CITIGROUP Value Index futures contract shall continue and the next applicable Price Limit shall 
apply. 

Opening Tlme42
: The opening time of trading on GLOBEX will be the same as the opening time of 

GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
.. delayed until6:.00 p.m_.if GLOBEX trading otS&P 500 GQnJr~c~ i!> cl~layE){j 1J.f1til S.:()Q P·.rn~ 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500/CITIGROUP Value Index 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the 
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit 
bid or limit offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect 
until the commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall 
provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to 
Rule 573. Once RTH commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 356 remains unchanged.] 

' 2 Revised December 2007. 
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Chapter 357: NASDAQ 100 Index Futures 

35702. FUTURES CALL 

[35702.A.- 35702.H remains unchanged.] 

35702.1. Price Limits, Trading Halts, and/or Trading Hours43 

Daily price limits and trading halts of the NASQAQ 100 Stock Price Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below 
the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

1 0% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 10.0% Price Limit 

3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini Nasdaq 100 futures contract 
ceases to apply, pursuant to Rule 35802.1. If a two-minute trading halt follows for the E-mini Nasdaq 
100 futures contract, trading in Nasdaq 100 futures also shall terminate for that two-minute period, after 
which time the market shall reopen. The next applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence, that limit shall apply until a corresponding limit for the E·mini Nasdaq 100 futures contract 
ceases to apply, pursuant to Rule 35802.1. If a two-minute trading halt follows for the E-mini Nasdaq 
100 futures contract, trading in Nasdaq 100 futures also shall terminate for that two-minute period, after 
which time the market shall reopen. The 30% Price Limit shall apply to such reopening and shall 
represent the Total Daily Price Limit. 

Trading Halts: If there is an NYSE Rule BOB trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the Nasdaq 100 Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 

Adopted January 1988; effective March 28, 1988; Revised March 1988; October t988; June 1990; December 1990; December 1992; June 1993; 
October 1994; July 1996; February 1997; October 1997; February 1998; April 1998; January 1999; November 2000; May 2001 , December 2007. 
January 2008. 
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after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the 
Nasdaq 100 Index futures contract shall continue and the next applicable Price Limit shall apply. 

Opening Time 44
: If either a trading halt was in effect or the primary futures contract was locked at a 

limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of Nasdaq 100 futures at a price more 
than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or limit 
offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered five (5) 
minutes prior to the opening of the RTH, there shall be a trading halt in effect until the commencement 
of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide an indicative 
opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule 573. Once RTH 
commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 357 remains unchanged.] 

Adopted April 1988; Revised June 1990; February 1997; April 1998; April 2001 ; May 2001 . Renumbered July 1996. December 2007. 
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Chapter 358: E-mini Standard and Poor's 500 Stock Price Index Futures 

35802. FUTURES CALL 

[35802.A.- 35802.H remains unchanged.] 

35802.1. Price Limits, Trading Halts, and/or Trading Hours45 

Daily price limits and trading halts of the E-mini S&P 500 Stock Price Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary E-mini futures contract shall be defined as the nearest E-mini 
S&P 500 futures contract. The Equity Price Limit Committee shall have the responsibility of detennining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most recent 
daily settlement of the S&P 500 futures contract whose expiration date matches that of the newly listed 
contract. 

Price Limits: For purpose of rules determining price limits and trading halts, RTH and ETH refer to, 
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Standard and Poor's 
500 Stock Price Index Futures. 

At the open of RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline 
below the Reference RTH Price. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the S&P 500 futures contract whose expiration date matches that of the current primary 
E-mini futures contract, during the month prior to the beginning of the quarter (P) and rounded, as 
follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

1 0% of P rounded down to nearest integral multiple of 
1 0 index points 

20.0% Price Limit equals 2 times the 1 0.0% Price Limit 

30.0% Price Limit equals 3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall tenninate for a period of two minutes, after which time the market shall reopen. The next 
applicable price limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall tenninate for a period of two minutes, after which time the market shall reopen. The next 
applicable price limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the E-mini S&P 500 Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 

4 
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the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E· 
mintS&P 500 lflqe)(futures contract shall continue and the next applicable Price Limit shall apply . 46 ........ ······· .... ....... .. . .... ........ ····· .... ·· ··· .. . . .......... ... ..... . .. .. ..... .. . .. .. . .. . 
Opening Time : If either a trading halt was in effect or the primary futures contract was locked at a 
limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E·mini S&P 500 futures at a price 
more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid or 
limit offered fifteen {15) minutes prior to the opening of the RTH, and remains limit bid or limit offered 
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the 
commencement of Regular Trading Hours (RTH.). During the trading halt, the Exchange shall provide 
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule 
573. Once RTH commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 358 remains unchanged.] 

4 
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Chapter 359: E-mini NASDAQ 100 Index® Futures 

35902. FUTURES CALL 

[ 35902.A. - 35902.H remains unchanged.] 

35902.1. Price Limits, Trading Halts, and/or Trading Hours47 

Daily price limits and trading halts of theE-mini Nasdaq 100 Stock Price Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary E-mini futures contract shall be defined as the nearest E-mini 
Nasdaq 100 futures contract month. Exchanges staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most recent 
daily settlement for the Nasdaq 100 Index futures contract whose expiration date matches that of the 
newly listed contract. 

Price Limits: For purpose of rules determining price limits and trading halts, RHT and ETH refer to, 
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Nasdaq 100 Index 
Futures. 

At the open of the RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline 
below the Reference RTH Price. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the Nasdaq 1 00 Index futures contract whose expiration date matches that of the 
current primary E-mini futures contract, during the month prior to the beginning of the quarter (P) and 
rounded, as follows: 

5.0% Price Limit equals 

1 0.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

1 0% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall tenninate for a period of two minutes, after whic;h time the market shall reopen. The next 
applicable price limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price limit shall apply to such reopening. 

Trading Halts: If there is an NYSE Rule BOB trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the E-mini NASDAQ 1 00 Index futures contract shall resume. 

If an NYSE Rule BOB trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 

4 
Adopted January 1988; effective March 28, 1988; Revised March 1988; October 1988; June 1990; December 1990; December 1992; June 1993; 

October 1994; July 1996; February 1997; October 1997; February 1998; April 1998; January 1 999; November 2000; May 2001, December 2007, 
January 2008. 
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the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule SOB 10.0% price limit provisions are suspended 
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E
mlni Nasdaq 100 Index futures contract shall continue and the next applicable Price Limit shall apply. 

Optitning Time 48
: . It eitheca. trading halt was in effect or the primary futures. contract. was~ .locked at a 

limit at the close of trading, then the opening time of trading on GLOBEX shall be delayed until 
6:00p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-mini Nasdaq 100 futures at a 
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid 
or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered 
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the 
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide 
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule 
573. Once RTH commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 359 remains unchanged.] 

Adopted April1988; Revised June 1990; February 1997; Apr111996; April 2001; May 2001 . Renumbered July 1996, December 2007. 
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Chapter 360 
E-MiniTM NASDAQ® Biotechnology Index Futures49 

36002. FUTURES. CALL 

[36002.A- 36002.H remains unchanged.] 

36002.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini Nasdaq Biotechnology Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary E-Mini futures contract shall be defined as the futures contract 
trading in the lead month and Exchange staff shall have the responsibility of determining whether the 
primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract 

Price Limits: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline below 
the Settlement Price of the preceding trading session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

1 0.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest Integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple 
of 1 0 index points 

2 times the 10.0% Price Limit 

3 times the 1 O.O"k Price Limit 

When the primary futures contract is limit offered at the 1 0.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 5° 

Trading Halts: If there is an NYSE Rule 80B trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 80B 
trading halt, trading on the E-Mini NASDAQ Biotechnology Index futures contract shall resume. 

If an NYSE Rule 80B trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule SOB trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 80B 10.0% price limit provisions are suspended 

4~ Listed for trading September 2005 
50 Revised December 2007: January 2008. 
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after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E
Mini Nasdaq Biotechnology Index futures contract shall continue and the next applicable Price Limit 
shall apply. 

Opening Time51
: The opening time of trading on GLOBEX will be the same as the opening time of 

Gl.OBEX trading .. otS&P. 5.0Q .. c.ontrac!s. In pa.rtiGl!!ar, the opE!ningtime of GLOBEX trading will be 
delayed until 6:00p.m. if GLOBEX trading of S&P 500 contraCts is delayed uritiia:OOp~ITl. . .... ··· ·· ..... 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini Nasdaq Biotechnology Index 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the 
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit 
bid or limit offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect 
until the commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall 
provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to 
Rule 573. Once RTH commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 360 remains unchanged.] 

" Revised December 2007. 
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Chapter 362 
E-mini Standard and Poor's Midcap 400® Stock Price Index Futures 

36202. FUTURES CALL 

{ 36202.A. - 36202.H remains unchanged.] 

36202.1. Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini S&P MidCap 400 Stock Price Index futures contract 
shall be coordinated with trading halts of the underlying stocks listed for trading in the securities 
markets. 

For the purpose of this rule , the primary E-Mini futures contract shall be defined as the nearest E-Mini 
S&P MidCap 400 futures contract month. The Equity Price Limit Committee shall have the responsibility 
of determining whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, the implied settlement price will be the most recent 
daily settlement for the S&P MidCap 400 futures contract whose expiration date matches that of the 
newly listed contract. 

Price Limits: For purposes of rules detennining price limits and trading halts, RTH and ETH refer to, 
respectively, the Regular Trading Hours and the Electronic Trading Hours of the Standard and Poor's 
MidCap 400 Stock Price Index Futures. 

At the open of RTH, there shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline 
below the Reference RTH Price. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the S&P MidCap 400 futures contract whose expiration date matches that of the current 
primary E-Mini futures contract, during the month prior to the beginning of the quarter (P) and rounded, 
as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

1 0% of P rounded down to nearest integral multiple of 
10 index points 

2 times the 10.0% Price Limit 

3 times the 1 0.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening . 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall tenninate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening .52 

Trading Halts: If there is an NYSE Rule BOB trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule BOB 
trading halt, trading on the E-Mini S&P MidCap 400 Index futures contract shall resume. 

If an NYSE Rule BOB trading halt becomes inapplicable, the corresponding Price Limit shall likewise 

'2 Revised December 2007. 
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become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E
Mini S&P MidCap 4bb.lndex futures contract shalt continue and the next applicable Price Limit shall 
apply.53 

Opening Tlme54
: If either a trading halt was in effect or the primary futures contract was locked at a 

limit at the close of trading, then the opening time of trading on GLOBEX® shall be delayed until 6:00 
p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of E-Mini S&P MidCap 400 futures at a 
price more than the 5.0% Price limit above or below the Reference RTH Price. If the market is limit bid 
or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered 
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the 
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide 
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule 
573. Once RTH commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 362 remains unchanged.] 

sj Revised January 2008. 
'"' Revised December 2007. 



Mr. David Stawick 

~ 
' t 
' ~. 

' § 
~: 

1 
' .. · ...... · ....... ·.· ..... ·............... .. § 

Chapter 365 
S&P 500/ Technology SPCTR™ Futures 

36502~ FUTURES CALL 

[36502.A. - 36502.H remains unchanged.] 

36502.1. Price Limits, Trading Halts and/or Trading Hours 
Daily price limits and trading halts of the S&P 500 Technology SPCTR futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 500 
Technology SPCTR futures contract month. Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below 
the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

One half of the 1 0% Price Limit rounded down to 
nearest integral multiple of 1 index point 

1 0% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 10.0% Price Limit 

30.0% Price Limit equals 3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

Trading Halts55
: If there is an NYSE Rule SOB trading halt declared in the primary securities market, 

trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule SOB 
trading halt, trading on the S&P 500 Technology SPCTR Index futures contract shall resume. 

If an NYSE Rule SOB trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule SOB trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule SOB 10.0% price limit provisions are suspended 
after 2:30p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P 
500 Technology SPCTR Index futures contract shall continue and the next applicable Price Limit shall 
apply. 

55 Revised December 2007; January 2008. 
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36502,J.GLOBEX Opening Time and Price Limit56 

Opening Time: The opening time of trading on GLOBEX will be the same as the opening time of 
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
delayed until6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until6:00 p.m. 

During Electronic Trading Hours (ETH}; there shall b& no trading ot S&P 500 TechnoJogy .. SPGTR. 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the 
market is limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit 
bid or limit offered five (5) minutes prior to the opening of the RTH , there shall be a trading halt in effect 
until the commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall 
provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to 
Rule 573. Once RTH commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 365 remains unchanged.] 

"' Revised December 2007. 
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Chapter 366 
S&P 500/ Financial SPCTRTM Futures 

36602 .. FUTURES CALL .. 

[36602.A.- 36602.H remains unchanged.] 

36602.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the S&P 500 Financial SPCTR futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P 500 
Financial SPCTR futures contract month. Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an Implied previous business day's 
settlement price, treated by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Llmlts57
: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below 

the Settlement Price of the preceding RTH session calculated as provided below . 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

One half of the 1 0% Price Limit rounded down to 
nearest integral multiple of 1 index point 

1 0% of P rounded down to nearest integral multiple of 
1 0 index points 

2 times the 10.0% Price Limit 

30.0% Price Limit equals 3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

Trading Halts": If there is an NYSE Rule 808 trading halt declared in the primary securities market, 
trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule BOB 
trading halt, trading on the E-Mini S&P 500 Financial SPCTR Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule BOB trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Umits shall become 
inapplicable, respectively. E.g., when the NYSE Rule SOB 10.0% price limit provisions are suspended 
after 2:30 p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the E-

sl Revised December 2007. 
"' Revised December 2007; January 2008. 
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Mini S&P 500 Financial SPCTR Index futures contract shall continue and the next applicable Price Limit 
shall apply. 

36602..}. GLOBEX Opening Time and Price Limit 
· · Opening Time: · · The opening time ot trading on Gl.OBEX will be the same as the opening time of 

GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P 500 Financial SPCTR futures 
at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is 
limit bid or limit offered fifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit 
offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the 
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide 
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule 
573. Once RTH commences, the next applicable trading limit shall be in effect. 59 

[Remainder of Chapter 366 remains unchanged.] 

' 9 Revised December 2007. 
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Chapter 368 
E-Mini S&P Smallcap 600 lndexTM Futures 

36802; FUTURES CALL 

{36802.A. - 36802.H remains unchanged.] 

36802.1. 

36802.1. 

Price Limits, Trading Halts and/or Trading Hours 

Price Limits, Trading Halts and/or Trading Hours 
Daily price limits and trading halts of the E-Mini S&P SmaliCap 600 Index futures contract shall be 
coordinated with trading halts of the underlying securities listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest E-Mini S&P 
SmaliCap 600 Index futures contract month. Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits60
: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline below 

the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit equals 

10.0% Price Limit equals 

20.0% Price Limit equals 

30.0% Price Limit equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple 
of 10 index points 

2 times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 a-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 10-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

Trading Halts61
: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 

trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the E-Mini S&P SmaiiCap 600 Index futures contract shall resume. 
If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 

"' Revised December 2007. 
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the primary securities market has recommenced, then the 10.0% or 20.0% Price Umits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 
after 2:30p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on theE
Mini S&P SmaiiCap 600 Index fU1ures contract shall continue and the next applicable Price Limit shall 
apply, .. . ... ..... ..... .... . .. .. . . ... 
Opening Tlme62

: The opening time of trading on GLOB EX wiil be the same as the 6peiilrig time Of 
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m. 
During Electronic Trading Hours (ETH}, there shall be no trading of E-Mini S&P SmaiiCap 600 futures at 
a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit 
bid or limit offered fifteen (15} minutes prior to the opening of the RTH, and remains limit bid or limit 
offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the 
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide 
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule 
573. Once RTH commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 368 remains unchanged.] 
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Chapter 377 
E-mini NASDAQ Composite Index Futures 

37702. FUTURES CALL 

{37702.A.- 37702.H remains unchanged.] 

37702.I.Price Limits, Trading Halts, and/or Trading Hours 

Daily price limits and trading halts of the E-Mini NASDAQ Composite Index futures contract shall be 
coordinated with trading halts of the underlying stocks listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the futures contract trading 
in the lead month configuration in the pit and Exchange staff shall have the responsibility of determining 
whether the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement prtce will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Limits63
: There shall be Price Limits corresponding to a 1 0.0%, 20.0% and 30.0% decline below 

the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit 

1 0.0% Price Limit 

20.0% Price Limit 

30.0% Price Limit 

equals 

equals 

One half of the 10% Price Limit rounded down to 
nearest integral multiple of 1 index point 

10% of P rounded down to nearest Integral multiple of 
10 index points 

equals 2 times the 10.0% Price Limit 

equals 3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 10-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 O·minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Limit, a 1 0-minute period shall 
commence. If the primary futures contract is limit offered at the end of the 1 0-minute period, trading 
shall terminate for a period of two minutes, after which time the market shall reopen. The next 
applicable price Limit shall apply to such reopening. 

Trading Halts64
: If there is an NYSE Rule 808 trading halt declared in the primary securities market, 

trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule 808 
trading halt, trading on the E-Mini NASDAQ Composite Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 
the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 1 0.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 
after 2:30p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on theE· 

63 Revised December 2007. 
64 Revised December 2007; January 2008. 
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Mini NASDAQ Composite Index futures contract shall continue and the next applicable Price Limit shall 
apply. 

Opening Tlmess: The opening time of trading on GLOBEX will be the same as the opening time of 
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 

··· ·· delayed untn6;00 p.m.lf GLOB EX trading of.S4P.~.QO !f.Qntra.gt~_ il) ~E;)!~y~ u"-til_ ?:~()p.m: _ 
During Electronic Trading Hours (ETH), there shall be no trading of E-Mini NASDAQ Composite Index 
futures at a price more than the 5.0% Price Limit above or below the Reference RTH Price. If the 
market is limit bid or limit offered fifteen (15} minutes prior to the opening of the RTH, and remains limit 
bid or limit offered five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect 
until the commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall 
provide an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to 
Rule 573. Once RTH commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 377 remains unchanged.] 

65 Revised December 2007. 
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Chapter 380 
S&P SmallCap 600 Index™ Futures 

38002. FUTURES CALL 

[38002.A.- 38002.H remains unchanged.} 

38002.1. Price Limits, Trading Halts and/or Trading Hours 

Daily price limits and trading halts of the S&P SmaiiCap 600 Index futures contract shall be coordinated 
with trading halts of the underlying securities listed for trading in the securities markets. 

For the purpose of this rule, the primary futures contract shall be defined as the nearest S&P SmaiiCap 
600 Index futures contract month. Exchange staff shall have the responsibility of determining whether 
the primary futures contract is limit offered. 

For the first day of trading in a newly listed contract, there will be an implied previous business day's 
settlement price, created by the Exchange for the sole purpose of establishing price limits. The implied 
settlement price will be created by extrapolating the annualized percentage carry between the two 
contract months immediately prior to the newly listed contract. 

Price Llmlts
66

: There shall be Price Limits corresponding to a 10.0%, 20.0% and 30.0% decline 
below the Settlement Price of the preceding RTH session calculated as provided below. 

The Price Limits shall be calculated at the beginning of each calendar quarter, based upon the average 
closing price of the current primary futures contract, during the month prior to the beginning of the 
quarter (P) and rounded, as follows. 

5.0% Price Limit 

10.0% Price Limit 

20.0% Price Limit 

30.0% Price Limit 

equals 

equals 

equals 

equals 

One half of the 10% Price Limit rounded down to 
nearest Integral multiple of 1 index point 

10% of P rounded down to nearest integral multiple 
of 10 index points 

2 times the 10.0% Price Limit 

3 times the 10.0% Price Limit 

When the primary futures contract is limit offered at the 10.0% Price Limit, a 1 0-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini S&P SmaiiCap 600 futures 
contract ceases to apply, pursuant to Rule 36802.1. If a two-minute trading halt follows for the E-mini 
S&P SmaiiCap 600 futures contract, trading in S&P SmaiiCap 600 futures also shall terminate tor that 
two-minute period, after which time the market shall reopen. The next applicable price Limit shall apply 
to such reopening. 

When the primary futures contract is limit offered at the 20.0% Price Umit, a 10-minute period shall 
commence, that limit shall apply until a corresponding limit for the E-mini S&P SmaiiCap 600 futures 
contract ceases to apply, pursuant to Rule 36802.1. If a two-minute trading halt follows for the E-mini 
S&P SmaiiCap 600 futures contract, trading in S&P SmaiiCap 600 futures also shall terminate for that 
two-minute period, after which time the market shall reopen. The 30% Price Limit shall apply to such 
reopening and shall represent the Total Daily Price Limit. 

Trading Halts67
: if there is an NYSE Rule BOB trading halt declared in the primary securities market, 

trading shall be halted. Once trading in the primary securities market resumes after an NYSE Rule BOB 
trading halt, trading on the S&P SmaiiCap 600 Index futures contract shall resume. 

If an NYSE Rule 808 trading halt becomes inapplicable, the corresponding Price Limit shall likewise 
become inapplicable. E.g., if an NYSE Rule 808 trading halt, triggered by a 10% or a 20% decline in 

66 Revised December 2007. 
67 Revised December 2007; January 2008. 
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the Dow Jones Industrial Average, has been declared in the primary securities market, and trading in 
the primary securities market has recommenced, then the 10.0% or 20.0% Price Limits shall become 
inapplicable, respectively. E.g., when the NYSE Rule 808 10.0% price limit provisions are suspended 
after 2:30p.m. Eastern time, then the 10.0% Price Limit shall become inapplicable. Trading on the S&P 
SmaiJGap QOO Index futures contract shall continue and the next applicable Price Limit shall apply. 
Opening Ti~88: Ttl~ op~~i.~g ti;n~· ~f trading on .GlOBE)(will be the same as the opehiiig time of . 
GLOBEX trading of S&P 500 contracts. In particular, the opening time of GLOBEX trading will be 
delayed until 6:00 p.m. if GLOBEX trading of S&P 500 contracts is delayed until 6:00 p.m. 

During Electronic Trading Hours (ETH), there shall be no trading of S&P SmaiiCap 600 futures at a 
price more than the 5.0% Price Limit above or below the Reference RTH Price. If the market is limit bid 
or limit offered_tifteen (15) minutes prior to the opening of the RTH, and remains limit bid or limit offered 
five (5) minutes prior to the opening of the RTH, there shall be a trading halt in effect until the 
commencement of Regular Trading Hours (RTH). During the trading halt, the Exchange shall provide 
an indicative opening price for the re-opening of trading on GLOBEX, if applicable, pursuant to Rule 
573. Once RTH commences, the next applicable trading limit shall be in effect. 

[Remainder of Chapter 380 remains unchanged.] 

66 Rev ised December 2007. 




