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December 30, 2008 

Via E-Mail: submissions@cftc.gov 

Mr. David Stawick 
Secretary of the Commission 
Office of the Secretariat 
Commodity Futures Trading Commission 
3 Lafayette Centre 
1155 2151 Street, N.W. 
Washington D.C. 20581 
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RE: Rule Certification: HedgeStreet* Amendment to Payout Criteria and other provisions for 
Certain Existing Variable Contracts and Amendment to Add New Variable Contracts­
Submission pursuant to Commission Regulations §§40.2 and 40.6(a) 

Dear Mr. Stawick: 

Pursuant to Section 5c(c)(l) of the Commodity Exchange Act, as amended (the Act .. ), and §§40.2 and 
40.6(a) of the regulations promulgated by the Commodity Futures Trading Commission (the 
"Commission") under the Act, HedgeStreet, Inc. ("HedgeStreet") hereby submits to the Commission its 
intent to amend the payout criteria and other provisions for certain V ariab1e Contracts and to add tenns 
and conditions for three new classes of Variable Contracts. These Variable Payout Contracts will also 
be referred to as "Bungee" contracts, as noted in the amendment to Rule 1.1 (z). 

The amendments to HedgeStrcet's existing rules address the following provisions: 

RULE 1.1 DEFINITIONS 
RULE 12.2 CURRENCY EXCHANGE EURIUSD VARIABLE PAYOUT CONfRACfS 
RULE 12.3 CURRENCY EXCHANGE GBPIUSD VARIABLE PAYOUT CONTRACTS 
RULE 12.4 CURRENCY EXCHANGE USDIYEN VARIABLE PAYOUT CONTRACfS 
RULE 12.5 CURRENCY EXCHANGE USD/CHF VARIABLE PAYOUT CONTRACTS 
RULE 12.7 GOW VARIABLE PAYOUT CONTRACfS 
RULE 12.8 CRUDE OIL VARIABLE PAYOUT CONTRACTS 
RULE 12.9 SILVER VARIABLE PAYOUT CONTRACTS 
RULE 12.16 NATURAL GAS VARIABLE PAYOUT CONTRACTS 
RULE 12.44 WHOLESALE GASOLINE VARIABLE PAYOUT CONTRACTS 
RULE 12.49 CURRENCY EXCHANGE USD/CAD VARIABLE PAYOUT CONTRACTS 

!11 s. w.-.Dflva 
Sulte2875 
CNceoo. ll 80808 
t.l: 312.884.0100 



HedgeStreet. 
EXCHANGE 

The aforementioned amendments are swnmarized in Exhibit A. The applicable rule amendments are 
defined in Exhibit B. Any rule deletions are stricken out while the amendments and/or additions are 
underlined. 

No contracts that have open interest will be affected by these amendments. 

The three new Variable Payout Contracts - the FTSE 1 00®, Germany 30 and Copper Variable Contracts 
-are cash-settled contracts comparable to the existing Variable Contracts being amended herei~ and are 
based on the same underlying as HedgeStreet's existing Copper, Gennany 30 and FrSE 100® Binary 
Option Contracts. In Exhibit B (in addition to the foregoing amendments to existing HedgeStreet 
Rules), HedgeStrect has set forth the text of new HedgeStreet Rules 12.77 ("FTSE 1 00 Future Variable 
Payout Hedgelet Contracts''), 12.78 ("Oennany 30 Variable Payout Hedgelet Contracts") and 12.79 
("Copper Variable Payout Hedgelet Contracts") to reflect all of the tenns and conditions for these new 
Variable Contracts in accordance with Commission Regulations §§40.2 and 40.6. 

HedgeStreet intends to implement these rule additions and to list the Variable Contracts provided for 
herein effective at the start ofbusiness on Monday, January 5, 2009. 

No substantive opposing views were expressed to HedgeStreet with respect to any of these actions. 

HedgeStreet hereby certifies that the Contracts and the clearing of the Contracts contained herein, 
including all rules defining the terms and conditions of said Contracts, comply with the Act and the 
Conunission Regulations adopted thereunder. 

Should you have any questions regarding the above, please do not hesitate to contact me by telephone at 
(312) 884-0171 or by email at tmcdennott@hedgestreet.com. 

CC: DMOSubmission@&ftc.gov 
Jon Hultquist- CFTC (Acting Branch Chief, DMO, Chicago) 
Tom Leahy - CFTC 
Riva Adriance- CFTC 
Nancy Markowitz- CFTC 

Ed Dasso- NF A 
Y ossi Beinart - HedgeStreet, Inc. 
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EXHIBIT A 

12.2 EUR/USD and 

12.3 GBPIUSD 

12.4 Weekly I 
3 prnET 

12.5 USD/CHF Weekly/ 
3pmET 

12.7 GOLD eekly I 
1:30pmET 

12.8 CRUDE OIL Weekly I 
2:30pmET 

ILVER Weekly I Payout Criteria and 
1:25 pmET other provisions for Variable 

contracts 
12.16 NA Weekly I 

GAS 2:30pm ET 

12.44 WHOLESALE Weekly I 
GASOLINE 2:30pmET 

12.49 USD/CAD WeekJy/3 pm 
ET 
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EXHmiTB 

Amendments to Rules l.l(z), 12.2, 12.3, 12.4, 12.5, 12.7, 12.8, 12.9, 12.16, 12.44 and 12.49 and 
addition of Rules 12.77, U.78 and ll.79 

(The following new Rule additions are underlined and deletions are .stric~n out) 

RULE 1.1 DEFINITIONS 

(a) - (y) [Unchanged] 

(z) ''Variable Payout Hedgelet Contract" means a Long Variable Payout Hedgelet Contract 
and/or a Short Variable Payout Hedgelet Contract (such Variable Payout Hedgelet Contracts are also 
referred to as "Bungee" Contracts or "Bungees"). 

(aa) [Unchanged]. 

RUL£2.1- RULE 12.1 [Unchanged] 

RULE 12.2 CURRENCY EXCHANGE EURIUSD VARIABLE PAYOUT CONTRACTS 

(a) SCOPE- These Rules shall apply to the Class of Contracts referred to as the Currency 
Exchange EURIUSD ("EURIUSD") Variable Payout Hedgelet Contracts issued by HedgeStreet. 

(b) UNDERLYING- The Underlying for this Class of Contracts is the Euro/US dollar, herein 
referred to as "EUR!USD" as quoted in US dollars per Euro obtained from the spot EURIUSD foreign 
currency market · 

(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

(d) TYPE- The Type of Contract is a Variable Payout Hedgelet Contract. 

(e) ISSUANCE- For each planned release by the Source Agency of the Underlying. 
HedgeStreet will issue various Hedgelet Contracts, each of a different Series. A new issuance of 
Hedgelet Contracts will commence no later than two (2) business days following the Expiration Date. 

(f) PAYOUT CRITERJON -The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the EUR/USD Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows~t 
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(i) WEEKLY V ARJABLE EUR!USD CONTRACTS. 3:00PM ET CLOSE 

(I) WEEKLY VARIABLE PAYOUT CONTRACT 1 

(aa) CAP- The Cap shall be X- 0.0100. 

(bb) FLOOR- The Floor shall be X- O.Q.l.300 

(cc) DOLLAR MULTIPLIER- The Dollar MuJtiplier shall be 10,000. 

(2) WEEKLY VARIABLE PAYOUT CONTRACf 2 

(aa) CAP- The Cap shall be X. ol- 9.QQ§ 

(bb) FLOOR- The Floor shalJ be X-~.0200. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,000. 

(3) WEEKLY V ARlABLE PAYOUT CONTRACT 3 

(aa) CAP- The Cap shall be X+ 0.0100. 

(bb) FLOOR- The Floor shall be X- 0.0100. 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 0,000. 

( 4) WEEKLY VARIABLE PAYOUT CONTRACT 4 

(aa) CAP- The Cap shall be X+ 0.0200. 

(bb) FLOOR - The Floor shall be X. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10.000. 

(5) WEEKLY VARIABLE PAYOUT CONTRACT 5 

(y) CAP - The Cap shall be X + 0.0300 

(bb) FLOOR- The Floor shall be X+ 0.0100. 

( cc) DOLLAR MULTIPLIER- The DollBl' Multiplier shall be 1 0,000. 

(6) f4) In each case, "X'' equals the last EURJUSD price. rounded to the nearest ~.0100, 
as reported by the Source Agencvift tlte ~UJt1l):gD fereigA eliA'8fley mark:et at 8Pl\t eT eft the pr&1Ae1:1s 
hl:JSiAess flay eefepe ~e WeelEiy Variable BUJt'USD Centraet is listed fer tfasiag as HedgeSwet 
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(ii) l\40P.ITHL¥ ¥t .. RIABLE EURAJSD CONTRAGT 

(1) ClkP The Cap skal~e ~ l 9.99 

(2) ~LOOR The Fleer shall '9e ~ 9.Q9 

(3) f>OLL'\R MULTIPYER The f>ellllf Multiplier shall ee S99. 

(4) In eaek ease,"~" eftll&ls the last reperted Bl:ffiAJSI> pfiee, reuftded te the Aeftfest 
0.01, ~ reJ3eFteEI is ~e .SURIUSD fereigA M"NRey m&rket immediately f'Aef te ~e listing efthe 
MeRthly ¥arie81e EUPa'USD CeR&'aet fer trediAg as HeegeSU=eet. 

(ii) tim HedgeStreet may list additional Variable Payout Hedgelet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for EUR/USD Variable Payout Hedgelets shalt 
beO.OOOl~. 

(h) REPORTING LEVEL- The Reporting Level for the EURIUSD Variable Payout Hedgelets 
shall be 6.25012,SOO Contracts. 

(i) POSITION LIMIT- There are currently no Position Limits for EUR!USD Variable Payout 
Hedgelets. 

(j) LAST TRADING DATE- The Last Trading Date in a Series is the same date as the 
Settlement Date. 

(k) SETILEMENT DATE- The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 

(1) EXPIRATION DATE- The Expiration Date of the Contract shali be the date on which the 
EUR/USD Expiration Value is released by the Source Agency. 

(m) SEITLEMENT VALUE - The Settlement Value is the amount paid to the holder of either a 
Short or Long Variable Payout Contract on Settlement Date. The Settlement Value of a Variable Payout 
Hedgelet Contract is detennined as described in the definition for Long and Short Variable Payout 
Hedgelet Contracts. 

(n} EX.PIRA TION VALUE- The Expiration Value is the price or value of EUR/USD released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25} Midpoints just prior to the close of trading of the EURJUSD Variable 
Payout Contract and removing the highest five (5) Midpoints and the lowest (5} Midpoints. A simple 
average of the remaining fifteen (1 5) EUR/USD MidpointS is used to calculate the Expiration Value. A 
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Midpoint is calculated by adding the bid price and the ask price together and then dividing that number 
by two (2). For example, if the bid price is 1.3400 and the ask price is 1.3402, the two numbers are 
added together (totaling 2.6802) and then divided by two (2), equaling a Midpoint of 1.3401. If the 
spread between a particular bid price and ask price is deemed too wide (greater than five (5)thfee (3~ 
pips), those prices will not be used to calculate a Midpoint and will thus not be included within the 25 
initially captured values. 

(o) CONTINGENCIES- If no level is actually announced on the Expiration Date due to a 
delay, postponement or otherwise in such release announcement by the Source Agency, the Settlement 
Date will be delayed until the Underlying number is released for that Series. 

RULE 12.3 CURRENCY EXCHANGE GBPIUSD VARIABLE PAYOUT CONTRACTS 

(a) SCOPE -These Rules shall apply to the Class of Contracts referred to as the Currency 
Exchange GBP/USD ("GBPIUSD") Variable Payout Hedgelet Contracts issued by HedgeStreet. 

(b) UNDERL YlNG- The Underlying for this Class of Contracts is the British Pound/ US 
dollar, herein referred to as "GBPIUSD" as quoted in US dollars per British Pound obtained from the 
spot GBPIUSD foreign currency market. 

(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

(d) TYPE- The Type of Contract is a Variable Payout Hedgelet Contract. 

(e) ISSUANCE- For each planned release by the Source Agency of the Underlying, 
HcdgeStreet will issue various Hedgelet Contracts, each of a difterent Series. A new issuance of 
Hedgclct Contracts will commence no later than two (2) business days following the Expiration Date. 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the GBP/USD Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows~; 

(i) WEEKLY VARIABLE GBPIUSD CONTRACTS.,_3:00 PM ET CLOSE 

(1) WI!~KLY Vfu~U3 PJ'..YOUT CONTRACT 1 

aa) CAP The Cap ekall be X. 

be) FLOOR The Fleer shan \le X Q.Ol. 

ee~ QObb'\R MULTJ.PL1'8R The Dellar M~tiplier sHell be 1 9,gQQ. 

(2) ~lil<:LY VAR:IA8L'8 PAYOUT C<»'R'RA.cr 2 

~ CAP 'Ffle C~ sk&ll be X+ 9.QQ~. 
-7-
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hh) FLOOR The 'Fleef shlMl ee X Q.QQ~. 

ee) QOLLAR MULTIPUSR The Dellar M~tiplier shlMl ee l Q,QQQ. 

(3) W~JiKL¥ ¥1\RlABLE PAYOl:JT Cffi'ITAACT l 

ae) CAP The C81' shlMl ee X I Q.Ql. 

~ The Fleef shell ee X. 

ee~ DOLL:A.R MUVIlPT:.IeR The QeliM MHltiplier shall he 1 Q,QQQ. 

(4) WEEKLY VARIABLE PAYOUT CONTRACT 1 

aal CAP -The Cap shall be X- 0.01 SO. 

bbl FLOOR- Tbe Floor shall be X- 0.0450. 

eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 Q,OOO. 

(5) WEEKLY VARIABLE PAYOUTCONTRACf 2 

aal CAP -The Cao shall be X. 

bb) FLOOR -The Floor shall be X- 0.0300. 

cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,000. 

(6) WEEKLY VARIABLE PAYOUT CONTRACT 3 

aa) CAP - The Cap shall be X+ 0.0150. 

bb) FLOOR- The Floor shall be X- 0.0150. 

cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 0.000. 

(7) WEEKLY VARIABLE PAYOUT CONTRACT 4 

aa) CAP - The Cap shall be X + 0.0300. 

bb) FLOOR- The Floor shall be X. 

cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10.000. 

(8) WEEKLY V ARlABLE PAYOUT CONTRACT S 
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aa) CAP -The Cap shall 00 X + 0.0450. 

bb) FLOOR- The Floor shall be X+ 0.0150. 

cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10.000. 

(9) t4) Tn each case, "X" equals the last reported GBP/USD price, rounded to the nearest 
();.OOS{).O 1 00, as reported by the Source AgencviH tbe{!IBPAJ8'Q fereigR ew'fefte;y Hlarket iJmBeeiiHely 
prier te tlte-HstiHg of the Weeltly ¥eriehle G8:PIU8D CoHtraet fer tfedi&g eR ileege8treet. 

(ii)MON'FHLY VARIA8~ GBPIUSD GQ~fi'RAGT 

(1) CA-P The CBJ! shall ee z I Q.QS 

(2) FLOOR The Fleer shall ~e ~ 9.99. 

(3) QOLLt'zR MYLTIPLIBR The QellM Mtdtiplier shall ~e 599. 

(4) Ia eaeh oose, "Z" eqli8:1s the l&Bt G8PIUSD ~Jriee, rotmdee ie the &eiH'est 9.91, as 
Fepeftee iR the G8PI-YSD foFeigH S\:Hl'eRey mBfliet 8t SPM ET Oft the prer1ie~:~s e~si&ess e&y eefeFe the 
~4e&tWy ¥ma8le GBPIUSD Ce&Miet is listee fer tfading on Heege8t:feet. 

(ii) ~ HedgeStreet may list additional Variable Payout Hedgelet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for GBP/USD Variable Payout Hedgelets shall 
beO.OOOl~. 

(h) REPORTING LEVEL- The Reporting Level for the GBP/USD Variable Payout Hedgelets 
shall be 4. 1672S,999 Contracts. 

(i) POSITION LIMIT - There are currently no Position Limits for GBPIUSD Variable Payout 
Hcdgelets. 

(j) LAST TRADING DATE- The Last Trading Date in a Series shall be the same date as the 
Settlement Date. 

(k) SETTLEMENT DATE - The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 

(1) EXPIRATION DATE- The Expiration Date ofthe Contract shall be the date on which the 
GBP/USD Expiration Value is released by the Source Agency. 

- 9-
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(m) SETTLEMENT VALUE- The Settlement Value is the amount paid to the holder of either a 
Short or Long Variable Payout Contract on Settlement Date. The Settlement Value of a Variable Payout 
Hedgelet Contract is determined as described in the definition for Long and Short Variable Payout 
Hedgelet Contracts. 

(n) EXPIRATION VALUE- The Expiration Value is the price or value ofGBPIUSD released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) Midpoints just prior to the close of trading of the GBP/USD Variable 
Payout Contract and removing the highest five (5) Midpoints and the lowest (5) Midpoints. A simple 
average of the remaining fifteen (15) GBPIUSD Midpoints is used to calculate the Expiration Value. A 
Midpoint is calculated by adding the bid price and the ask price together and then dividing that number 
by two (2). For example, if the bid price is 1.9900 and the ask price is 1.9902, the two numbers are 
added together (totaling 3.9802) and then divided by two (2), equaling a Midpoint of 1.9901. If the 
spread between a particular bid price and ask price is deemed too wide (greater than five (5)thfee (3) 
pips), those prices will not be used to calculate a Midpoint and will thus not be included within the 25 
initially captured values. 

(o) CONTINGENCIES - If no level is actually announced on the Expiration Date due to a 
delay, postponement or otherwise in such release announcement by the Source Agency, the Settlement 
Date will be delayed until the Underlying number is released for that Series. 

RULE 12.4 CURRENCY EXCHANGE USDNEN VARIABLE PAYOUT CONTRACTS 

(a) SCOPE - These Rules shall apply to the Class of Contracts referred to as the Currency 
Exchange USD/YEN ( .. USDNEN") Variable Payout Hedgelet Contracts issued by HedgeStreet. 

(b) UNDERLYING- The Underlying for this Class of Contracts is the US dollar/ Japanese 
Yen, herein referred to as "USD/YEN" as quoted in the Japanese Yen per US dollars obtained from the 
spot USDNEN foreign currency market. 

(c) SOURCE AGENCY - The Source Agency is HedgeStreet. 

(d) TYPE- The Type of Contract is a Variable Payout Hedgelet Contract. 

(e) ISSUANCE- For each planned release by the Source Agency of the Underlying, 
HedgeStrcet will issue various Hedgelet Contracts, each of a different Series. A new issuance of 
Hedgelet Contracts will commence no later than two (2) business days following the Expiration Date. 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the USDIYEN Variable Payout 
Hedge)et Contract, the Payout Criteria for the Contracts will be set as follows~-;-

(i) WEEKLY VARIABLE USD/YEN CONTRACTS. 3:00PM ET CLOSE 
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(1) WBBKL¥ 'h\!UABLE PI..YOUT CONTRAG+ I 

(88) Ct'L.rz The C~ shall ee X. 

(h~ ~bOOR The Fleef shall ee X 1. 

(e&) DOLLAR MULTWLI!iR The Dellar M~dtiJ'JieF !JftaU ee 199. 

(2) WBEKLY V,A..at\-YLI!i P,", YOUT CONTRACf 2 

(88) CAP The Cap shaH ee X + Q.§ 

~) FLOOR The Floor sl:teU ee X 9.5 

(~ OOLLAR MULTIPLBR The Qellar Multiplier shell he 1 QQ. 

(3) WEEKL¥ V~LE P."..YOUT CO~lTR.'\G+ 3 

(88) CAP 'Fhe Cafl shall ee X + l. 

(he) FLOOR The Plea' 9Rall ae x. 

(ee) DOLLAR );RJL+WLER The QeiJ&F M'tillif!lier shall he 1 00. 

(1) WEEKLY VARIABLE PAYOUT CONTRACT I 

(aa) CAP -The Cap sball be X - 1.00. 

{J:Jb) FLQQR- The Floor shall be X- 3.00. 

(cc} DOLLAR MULTIPLER - The Dollar Multiplier shall be 100. 

(2) WEEKLY VARIABLE PAYOUT CONTRACT 2 

(aa) CAP -The Cap shall be X. 

(Qb) FLOOR- The Floor shaiJ be X- 2.00. 

(eel DOLLAR MULTTPLER- The Dollar Multiplier shall be 100. 

(3) WEEKLY V AR!ABLE PAYOUT CONTRACT 3 

(aa) CAP -The CliP shall be X+ 1.00. 

(bb) FLOOR - The floor shall be X - 1.00. 
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(cc) DOLLAR MUL TIPLER- The Dollar Multiplier shall be 100. 

(4) WEEKLY VARIABLE PAYOUT CONTRACT 4 

(aa) CAP -The Cap shall be X + 2.00. 

Cbb) FLOOR- The Floor shall be X. 

(cc) DOLLAR MUL TIPLER -The Dollar Multiplier shaJI be 1 00. 

(5) WEEKLY V ARlABLE PAYOUT CONTRACT 5 

(aa) CAP- The Cap shall be X+ 3.00. 

fim) FLOOR -The Floor shall be X+ 1.00. 

(ce) DOLLAR MULTIPLER- The Dollar Multiplier shall be 100. 

(6) (4) In each case, "X" equals the last reported USD/YEN price. rounded to the nearest 1.~. 
as reported by the Source Agencyte ~e USDIYEN feraige et!ffe&ey merket im"'ediately f1Aer te tee 
listiftg-efthe Weelfty ¥8f4&8le USQA'EN Cefttfeet far tP&tliag e& HedgeS&:eet. 

(ii) MONTH:b¥ VAJUA:8L~ USDIYBN CQ)'ffRACT 

(1) CAP The Cep seeD l>e Z + 5 

{2) FLOOR The Fleer shall be .6 § 

(3) f>OLLsAJt MYLTIPUER The Qeli&F Multiplier shall he S. 

( 4) lB eaell ease, "g" e'luals the last USD/Y~l}'Piee, re\Hitled te the ae&fest 1, as 
repeftee iR f;fte U SQ/YEN fereiga ettffeRey Mamet at 5PM BT EJP ~e 13rerrie-ss hwiiftess day befere tl\e 
J.(e&tfll.y Variable U8QNS~1 Ceeaet is listed fer trflf:lieg ea UeegeStreet. 

(H) ~ HedgeStreet may list additional Variable Payout Hedgclet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for USD/YEN Variable Payout Hedgelets shall 
be&o.Ol. 

(h) REPORTING LEVEL- The Reporting Level for the USD/YEN Variable Payout Hedgelets 
shall be 6,25012,500 Contracts. 
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(i) POSITION LIMIT - There are currently no Position Limits for USDIYEN Variable Payout 
Hedgelets. 

(j) LAST TRADING DATE -The Last Trading Date in a Series is the same date as the 
Settlement Date. 

(k) SETTLEMENT DATE - The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 

(I) EXPIRATION DATE- The Expiration Date of the Contract shall be the date on which the 
USDIYEN Expiration Value is released by the Source Agency. 

(m) SETTLEMENT VALUE- The Settlement Value shall be the amount paid to the holder of 
either a Short or Long Variable Payout Contract on Settlement Date. The Settlement Value of a 
Variable Payout Hedgelet Contract is determined as described in the definition for Long and Short 
Variable Payout Hedgelet Contracts. 

(n) EXPm.ATION VALUE- The Expiration Value shall be the price or value ofUSD/YEN 
released by the Source Agency on the Expiration Date. The Expiration Value is calculated by the 
Source Agency by taking the last twenty-five (25) Midpoints just prior to the close of trading of the 
USDNEN Variable Payout Contract and removing the highest five (5) Midpoints and the lowest (5) 
Midpoints. A simple average of the remaining fifteen (1 5) USD/YEN Midpoints is used to calculate the 
Expiration Value. A Midpoint is calculated by adding the bid price and the ask price together and then 
dividing that number by two (2). For example, if the bid price is 121.00 and the ask price is 121.02, the 
two numbers are added together (totaling 242.02) and then divided by two (2}, equaling a Midpoint of 
12 t .0 1. If the spread between a particular bid price and ask price is deemed too wide (greater than five 
w•fee (3) pips), those prices will not be used to calculate a Midpoint and will thus not be included 
within the 25 initially captured values. 

(o) CONTINGENCIES- If no level is actually announced on the Expiration Date due to a 
delay, postponement or otherwise in such release announcement by the Source Agency, the Settlement 
Date will be delayed until the Underlying number is released for that Series. 

RULE t 2.5 CURRENCY EXCHANGE USD/CHF VARIABLE PAYOUT CONTRACTS 

(a) SCOPE-These Rules shall apply to the Class of Contracts referred to as the Currency 
Exchange USD/CHF ("USD/CHF") Variable Payout Hedgelet Contracts issued by HedgeStreet. 

(b) UNDERLYING- The Underlying for this Class of Contracts is the US dollar/ Swiss Franc, 
herein referred to as "USD/CHF' as quoted in the Swiss Franc per US dollars obtained from the spot 
USD/CHF foreign currency market. 

(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 
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(d) TYPE- The Type of Contract is a Variable Payout Hedgelet Contract. 

(e) ISSUANCE- For each planned release by the Source Agency ofthe Underlying, 
HedgeStreet will issue various Hedgelet Contracts, each of a different Series. A new issuance of 
Hedgelet Contracts wilt commence no later than two (2) business days following the Expiration Date. 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the USD/CHF Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows_;_-; 

(i) WEEKLY VARIABLE USD/ CHF CONTRACTS. 3:00PM ET CLOSE 

(1) WEEKb¥ l!ARJ.A8U!i PAYOUT CONTRACT 1 

a~ CAP Th&Cep shall be X. 

he} F:bOOR The Fleer shall ~eX Q.91. 

ee) QObLAR MULTIPLIER The Qe118f ~tuhiplier sltall be 19,900. 

(2) WE"EKL¥ VARIA8L~ PAYOUT CONTRACT 2 

e&) CAP The Cop shall be X t Q.QQ§. 

l>b~ FLOOR The Fleer shall be X 0.005. 

oo) 90LLAR ~RJL+IPL~R The Dellar Wtiplier shell be 1 Q,QQQ. 

(3) WBEKL¥ VARI·ABL~ W .. YOU+ CONTR.«\CT 3 

aa) GAP The Cal' !;lftall ee X + 0.01. 

ab) FLOOR The F1oor shall ee X. 

ee) DOLLAR MHLTIPLJ:SR The Qellar Multiplier sltall be 1 9,999. 

(1) WEEKLY VARIABLE PAYOUT CONTRACT 1 

aa) CAP - The Cap shall be X- 0.0100. 

qb} FLOOR- The Floor shall be X- 0.0300. 

cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,000. 

(2) WEEKLY VARIABLE PAYOUT CONTRACT 2 
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aa) CAP -The Cap shall be X. 

bb) FLOOR- The Floor shall be X- 0.0200. 

cc) DOLLAR MULTIPLffiR- The Dollar Multiplier shall be I 0.000. 

(3) WEEKLY VARIABLE PAYOUT CONTRACT 3 

aa) CAP -The Cap shall be X + 0.01 00. 

bbl FLOOR- The Floor shall be X- 0.0100. 

cc) DOLLAR MUL TIPLTER ~The Dollar Multiplier shall be 10.000. 

(4) WEEKLY VARIABLE PAYOUT CONTRACT 4 

aa) CAP- The Cap shall be X + 0.0200. 

bb) FLOOR- The Floor shall be X. 

cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be l 0.000. 

(5) WEEKLYVARIABLEPAYOUTCONTRACT 5 

aa) CAP- The Cay shall be X+ 0.0300. 

bb) FLOOR- The Floor shall be X+ 0.0 l 00. 

cc) DOLLAR MUL TIPLJER- The Dollar Multiplier shall be 1 0.000. 

(6) ~In each case, "X'' equals the last reported USD/CHF price, rounded to the nearest 
0.01 o~. as reported by the Source Agenc}.1A lfte USQ/CHF fereign Stlffefley HIIH'ket immediately 
,fier te the listing eft-he Weeldy VaA:eble USD/CHF CeR~et fer weing on HedgeSlPeet. 

(ii) MONTHL¥ VA .. ~LB USD/CHf CO~lTRACT 

(1) G.A£n The Cepshell he Z + 0.05 

(2) FLOOR The f-leer shall be Z 9.9S 

(3) DOLLAR ~fULTI:PLIER The "QeUBF Multiplier shell he 500. 

( 4) IH eaeh ease, "Z" equa1s ~e last USDICHf pt'iee, FeU:BEled te the &e&l'est 0.01, as 
reported iA the USD/CHF fefetgR eeHeney mMket at SPM BT eA lhe pfe>lie\19 ettsmess day befefe lhe 
Monthly ¥&:liable USDICHf Ce&tmet is listeti fer tftlding efl HesgeSa-eet. 
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(ii) ~ HedgeStreet may list additional Variable Payout Hedgelet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for USD/CHF Variable Payout Hedgelets shall 
beO.OOOt~. 

(h) REPORTING LEVEL- The Reporting Level for the USD/CHF Variable Payout Hedgelets 
shall be 6.25012,§99 Contracts. 

(i) POSITION LIMIT- There are currently no Position Limits for USD/CHF Variable Payout 
Hcdgelets. 

0) LAST TRADING DATE -The Last Trading Date in a Series is the same date as the 
Settlement Date. 

(k) SETTLEMENT DATE- The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 

(1) EXPlRA TJON DATE- The Expiration Date ofthe Contract shall be the date on which the 
USD/CHF Expiration Value is released by the Source Agency. 

(m) SETTLEMENT VALUE- The Settlement Value is the amount paid to the holder of either a 
Short or Long Variable Payout Contract on Settlement Date. The Settlement Value of a Variable Payout 
Hedgelet Contract is determined as described in the definition for Long and Short Variable Payout 
Hedgelet Contracts. 

(n) EXPIRATION VALUE- The Expiration Value is the price or value of USD/CHF released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) Midpoints just prior to the close of trading of the USD/CHF Variable 
Payout Contract and removing the highest five (5) Midpoints and the lowest (5) Midpoints. A simple 
average of the remaining fifteen (t 5) USD/CHF Midpoints is used to calculate the Expiration Value. A 
Midpoint is calculated by adding the bid price and the ask price together and then dividing that number 
by two (2). For example, if the bid price is 1.2200 and the ask price is 1.2202, the two numbers are 
added together (totaling 2.4402) and then divided by two (2), equaling a Midpoint of 1.2201 . If the 
spread between a particular bid price and ask price is deemed too wide (greater than five (Slthree ~]) 
pips), those prices will not be used to calculate a Midpoint and will thus not be included within the 25 
initially captured values. 

(o) CONTINGENCIES -If no level is actually announced on the Expiration Date due to a 
delay, postponement or otherwise in such release announcement by the Source Agency, the Settlement 
Date will be delayed until the Underlying number is released for that Series. 
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RULE 12.6 [Unchanged] 

RULE 12.7 GOLD VARIABLE PAYOUT CONTRACTS 

(a) SCOPE-These Rules shall apply to the Class of Contracts referred to as the Gold Variable 
Payout Hedgelet Contracts issued by HedgeStreet. 

(b) UNDERLYING- The Underlying for this Class of Contracts is the price, per troy ounce (in 
US dollars}, of the Gold Futures Contracts ("GFC") traded on the COMEX Division of the New York 
Mercantile Exchange ("NYMEx~~®) 1• The GFC trade prices that wilt be used for the Underlying wm be 
taken from the February, April, June, August, or December GFC delivery months (each a "GFC 
Delivery Month''). The specific GFC Delivery Month that will be used for the Underlying will be based 
on the GFC represented in the following schedule of dates for 2009~: 

Q~~elbery Meath f:Jsed fe• the 
Underlying asd te Calealate die J!i:~:piN~&B 

StaPtUaie EBd Date ¥Blue 
l~9/!1;00':/- ~~+I!JfXFI-

..... • 1.1 .. :t "'""' ....... /"'Alto Jl~""' 

~~Qm §I!J~QOO=I ,.. .t-1 •. ... N\"7- rrvu • .n:::v\ 

~~~~~:;t :;t,Q~~QQ+ ,.. .1..1 .. "'""., c ..•.. --~ /,..,... 1lo 6T"'"' 

':1-~:;tRJXR 11/27-.QQfR 1"!~1...1 n. .i 'it\n"7 ~ /~,.... ... ~"' 
~ .. , ......... ~ 

GFC DeHven: Month Used for the Undedxin& anJI 
Start Date End Date to Calculate the ExDiration Value 
tlnS/.2008 l/10/'JOOQ Gold Februarv 2009 Futures tr.OMEX) 
1/31/2009 ~!1:1l2009 Gold Anril 2009 Futures (COME)O 
3/28/2009 !ll22/2009 Gold June 2009 Fumre.~{c()MEX) 
5/30/2009 1131l2009 Gold Aue:ust 2009 FutureslCOMF.X) 
8/0112009 11/27/2009 Gold December 2009 Furures (CQMEX) 

On the date listed in the 'Start Date' column above, the GFC trade prices to be used for the Underlying 
and to calculate the Expiration Value will be done with the corresponding GFC Delivery Month listed. 
For instance, beginning on M&Feh 28, 29Q:;t Januarv 31. 2009, HedgeStreet will use the Gold April 2009 
JuHe ~futures prices as the Underlying as well a.c; use such GFC prices to calculate the Expiration 
Value on the Expiration Date for the relevant Gold Variable Payout contract. 

1 NYME~ is a registered service mark: of the New York Mercantile Exchange, Inc. HengeStrec1, Inc. i~ noL aftilialed with the New York 
Mercantile Exchange, Inc. and neither 1hc New York Mercantile Exchange. nor its affiliates, sponsor or endorse HedgeSm:ct, Inc. in any 
way. 
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(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

(d) TYPE- The Type of Contract is a Variable Payout Hedgelet Contract. 

(e) ISSUANCE- For each planned release by the Source Agency of the Underlying, 
HedgeStreet will issue various Hedgelet Contracts, each of a different Series. A new issuance of 
Hedgelet Contracts wilt commence no later than two (2) business days following the Expiration Date. 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Gold Variable Payout Hedgelet 
Contract, the Payout Criteria for the Contracts will be set as followSlt 

(i) WEEKLY VARIABLE GOLD CONTRACTS, 1:30PM ET CLOSE 

(1) WBEKLY VA1UA8Lg P-AYOUT CONTRAC'F 1 

(ea) CA:P The Cap shall he X. 

~) FLOOR sA.ail-ee X $29.00 

(e~ 'QOLLAR :MULTIPbiER The Dellar Mllltiplter sluHlee S. 

(2) W~eKLY VARIABLE PAYOUT GONfRACf 2 

(ea) CAP The Cap shall he X • $10.-GQ 

(8h) FLOOR shell lte X liiO.QQ 

(e&) DOLLAR MULTIPbiER The f>eliiH' ).4Yltiplier shall he 5. 

(3) W~~a¥ VARIABLE PAYOUf CC»ITRACT 3 

(~ CAF The CEtfl shall he X + li~Q.QQ 

E88) FLOOR shttll he X. 

(ee) DOLLAR ~tULTI:PLIER The 'QeU&F Mialtiplier shall he S. 

(1) WEEKLY VARIABLE PAYOUT CONTRACT l 

(aa) CAP -The Cap shall be X- $10.00. 

(bb) FLOOR shall be X- $30.00. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 
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(2) WEEKLY VARIABLE PAYOUT CONTRACT 2 

(aa) CAP -The Cap shall be X. 

(bb) FLOOR shall be X- $20.00. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(3) WEEKLY VARIABLE PAYOUT CONTRACf 3 

(aa) CAP- The Cap shall be X + $1 0.00. 

(bb) FLOOR shall be X - $10.00. 

(cc) DOLLAR MUL TIPLTER -The Dollar Multiplier shall be 10. 

(4) WEEKLY VARIABLE PAYOUT CONTRACT 4 

(aa) CAP -The Cap shatt be X + $20.00. 

Cbbl FLOOR shall be X. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(5) WEEKLY VARIABLE PAYOUT CONTRACT 5 

(aa) CAP- The Cap shall be X+ $30.00. 

(bb) FLOOR shall be X+ $10.00. 

(cc) DOLLAR MULTIPLIER- The Dollar Multi:gtier shall be 10. 

( 6) ~ In each case, "X" equals the last GFC trade pricei!KpiF&tieB Value fer Geld, rounded to 
the nearest ten dottars ($10.00), as reported by the Source Agency. 

(ii) MC»TTHLY 'Hu'UP,BLE GOU> CO~TT1V£GF 

(1) CAP The Cap shall he Z + !i2§.QQ 

(2) FLOOR The Fleer shall ee g S2S.OO 

(3) DOLLAR MULTIPLIER The Dellar MtMtiplier 8Ball be 1. 

( 4) In eaeh eese, "Z" eqtt&ls tke lest E:~tpiNtieR ¥Blue fer~el~, ~eentleEl te tlte searest 
ave ee116!9 ~$§.()()), as fe})eftee e~· the SeaMe AgeRCy. 
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(ii) ttH1 HedgeStreet may list additional Variable Payout Hedgelet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for Gold Variable Payout Hedgelets shall be 
$0.01. 

(h) REPORTING LEVEL- The Reporting Level for the Gold Variable Payout Hedgelets shall 
be 6,25012,§QQ Contracts. 

(i) POSITION LIMJT- The Position Limits for Gold Variable Payout Hedgelets shall be 
300.~ Contracts. 

(j) LAST TRADING DATE- The Last Trading Date of the Contract is the same date as the 
Settlement Date. 

{k) SETILEMENT DATE- The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 

(1) EXPlRA TTON DATE- The Expiration Date of the Contract shall be the date on which the 
Gold Expiration Value is released by the Source Agency. 

(m) SETILEMENT VALUE- The Settlement Value is the amount paid to the holder of either a 
Short or Long Variable Payout Contract on Settlement Date. The Settlement Value of a Variable Payout 
Hedgelet Contract is detennined as described in the definition for Long and Short Variable Payout 
Hedgelet Contracts. 

(n) EXPIRATION VALUE- The Expiration Value is the price or value of Gold released by the 
Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency by 
taking the last twenty-five (25) GFC trade prices just prior to the close of trading of the Gold Variable 
Contract and removing the highest five (5) GFC trade prices and the lowest five (5) GFC trade prices, 
using the remaini.J:ig fifteen (15) GFC trade prices to calculate the Expiration Value. The calculation 
used is a simple average of all fifteen (15) GFC trade prices. 

(o) CONTINGENCIES- If no level is actually announced on the Expiration Date due to a 
delay, postponement or otherwise in such release announcement by the Source Agency, the Settlement 
Date will be de1ayed until the Underlying number is released for that Series. 

RULE 12.8 CRUDE OIL VARIABLE PAYOUT CONTRACTS 

(a) SCOPE -These Rules shall apply to the Class of Contracts referred to as the Crude Oil 
Variable Payout Hedgelet Contracts issued by HcdgeStreet. 
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(b) UNDERLYING- The Underlying for this Class of Contracts is WTI Light, Sweet Crude Oil 
price per barrel (in US dollars), obtained from the WTI Light, Sweet Crude Oil Futures contracts 
('"CFC") traded on the New York Mercantile Exchange {''NYMEX"®2). The CFC trade prices that will 
be used for the Underlying will be taken from all twelve CFC delivery months: January, February, 
March, April, May, June, July, August. September, October, November, or December (each a "CFC 
Delivery Month"). The specific CFC Delivery Month that will be used for the Underlying will be based 
on the CFC represented in the following schedule of dates for 200~: 

~t:~ Deli~e., Meath Ysed as lhe 
lladeFiyiag ftlld &he ~eulate the 

StaftDa&e iall Date "" . . v .. t.~ 

~l€j,QQQ:;t a~l~l200;t ro. .... "" •. ")IV\'7 t::'. fli.TV'"I.'""'"' 

~~~~J;;&QQ;t 41lm~ 
,..,_ ................ -")IV\'7 T" 1'11. nrt. •r.v-' 

4/1&'2007 511Y2QQ:;t l'"'..... • ...a~ na '··~~ ")fV\._'7_ T:'. r~11..n:;v\ 
' 

S/1812001 6/-ls,QQQ:;t c.,. ...... 1"\: '· ., tv\'7- T:'. l'~ll..t'C'V\ 

' 
9J(I~OO;t ~~~+~2QQ;I 

,.,, A. r.: A • _..,fil\"1_ r.. f"IVII.ACV\ 

~~8~~ 8JI€j,QQQ:j! ,.,, ..1. n:1 c-. ..... 'llV\"7 c. fli.TVII..t'DV\ 

811=7~99=7 9/1:;tJ2QQ7 r<. ..1. n:1 n -tnn"7 fli.~KD~ 

Wl813!00=7 l Qll ;tf).QOO. r<-· ..:1. n:l ... r. • r.. "'IV\'''f r. . /li.TVli.KCV"\ 

1Qll8!200:;t 11/H.QQQ:;t ,.,, ..1. n:1 ..... .,nn., lli.TV'll..n::.V_\ 

CFC Delivery Month Used as the 
Underlying and to Calculate the Expiration 

Start Date End Date Value 
12/13/2008 1/16/2009 Crude Oil Februarv 2009 Futures lNYMEX) 

1117/2009 2/13/2009 Crude Oil March 2009 Futures lNYMEX) 
2/14/2009 3/13/2009 Crude Oil Aoril 2009 Futures (NYMEX) 
3/14/2009 4L17n009 Crude Oil Mav 2009 Futures (NYMEX) 
4/18/2009 5/15l2009 Crude Oil June 2009 Futures (NYMEX.) 
~0612009 6/19/2009 Crude Oil Julv 2009 Futures (NYMEX'I 
6120n009 7/17/2009 Crude Oil Au2Ust 2009 Futures lNYMEX) 
7/18/2009 804/2009 Crude Oil Seotember 2009 Futures CNYMEX) 
8/15/2009 9/18/2009 Crude Oil Octoher 2009 Futures INYMEX) 
9/19/2009 10/16/2009 Crude Oil November 2009 Futures lNYMEX) 

10/17/2009 11/13/2009 Crude Oil December 2009_ Futures lNYM.EX) 

On the date listed in the 'Start Date' column above~ the CFC trade prices to be used for the Underlying 
and the calculate the Expiration Value will be done with the corresponding CFC Delivery Month listed. 
For instance, beginning on January 17. 2QQ9M&feft I(;, 2QQ:T, HedgeStreet will use the Crude Oil 
March2009~fay 200'7 futures prices as the Underlying as well as use such CFC prices to calculate the 
Expiration Value on the Expiration Date for the relevant Crude Oil Variable Payout Contract. 

2 Supra, at fn 2. 
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(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

(d) TYPE - The Type of Contract is a Variable Payout Hedgelet Contract 

(e) ISSUANCE- For each planned release by the Source Agency of the Underlying, 
HedgeStreet will issue various Hedgelet Contracts, each of a different Series. A new issuance of 
Hedgelet Contracts will commence no later than two (2) business days following the Expiration Date. 

(t) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Crude Oil Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as follows_;_; 

(i) WEEKLY VARIABLE CRUDE OIL CONTRACT. 2:30PM ET CLOSE 

(1) WBBKb¥ VAR:~ABLE PAYOUT CONfRs'\Cf 1 

(ae) GAP The Cap shall ee ~. 
(he) PLOOR The Fleer shall he X llQ.QQ. 

(ee) DQLL·\R ~f.UL+IPLIBR The Deller Ml!ltif!lier shall he 10. 

(2) WEBKL¥ VARIABLE PAYOUT CO~ITRACT 2 

(ae) CAP The G~ sl\811 ee X I ~~.QQ. 

(bb) FLOOR The Pleef shall be X $~.QO. 

(e~ DQLLAR MULTIPLIER The Dellaf MHltiplier shall be 19. 

(3) W8l!:KLY VARIABLE PAYOUT CO~lTRAG:r 3 

(ae) CAP The Caf! 8ftell he X+ StQ..QO. 

(bb) FLOOR The Fleer shall ee X. 

(e~ DOLLAR :t-.«JLTIPLI~R The Deller ~4H1MfllieF shall b~ 1 Q. 

(1) WEEKLY VARIABLE PAYOUT CONTRACT 1 

(aa) CAP- The Cap shall be X- $2.50. 

(bbl FLOOR- The Floor shall be X- $7.50. 
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{eel DOLLAR MULTIPLIER- The DoJlar Multiplier shall be 100. 

(2) WEE.KL Y VARIABLE PAYOUT CONTRACT 2 

(aa) CAP - The Cap shall be X. 

Cbbl FLOOR- The Floor shall be X- $5.00. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 100. 

(3) WEEKLY VARIABLE PAYOUT CONTRACT 3 

(aa) CAP- The Cap shall be X+ $2.50. 

(bb) FLOOR- The Floor shall be X- $2.50. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 100. 

(4) WEEKLY VARIABLE PAYOUT CONTRACf 4 

(aa) CAP- The Cap shaH be X +5.00. 

(Q!>) FLOOR - The Floor shall be X. 

Ccc) DOLLAR MULTIPLIER- The Dollar Multiplier shalJ be 100. 

(5) WEEK.L Y VARIABLE PAYOUT CONTRACf 5 

(aa) CAP- The Cap shall be X+ $7.50. 

(bb) FLOOR- The Floor shall be X+ $2.50. 

(eel DOLLAR MULTIPLIER- The Dottar Multiplier shall be 100. 

(2} t4f-ln each case, "X'' equals the last CFC trade price:KJl)3ifMieH l/al\!e efCrYI4e Oil. 
rounded to the nearest five dollars ($5.00), as reported by the Source Agency. 

(ii) MmlTHL¥ VA .. 'UABLE GRUDI! OIL CONTR:.'\Gf 

(1) CAP The Cap shaH ee Z + $l §.9':> 

(2) FLOOR The Fleer shall he 1: §ilS.QO 

(3) DOLUR MULTWLII!:R The Dellar ~laltif!llier shall he 1. 
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(4) lA eeeh ease,"~" ettU&ls tHe last EKpifatiafl :Valae efCRIEie Oil, Feuadea to the 
RIBfest dellBf ($1.00), as repertM ey dte Sewee s"".ogeR&y. 

~iii) QUART:BRL¥ VARlt .. BLB PAY9UT CR:UQ:B OIL CO~JTAACT 

0) CAP The Cap shall he 1/b + $10.00. 

(2) FLOOR The ~eer saall he 66 $5.00. 

(3) DOI=bAR MULTIPLI:B:R The I>ellftf Ml:lltiplier shell he QJi~~~7. 

(4) lft eaeh ease, .. ~~ .. eijl:lftls the l115t BKpiraHeft Value efCAJae Oil, as repartee e~ the 
Sewee 1!.ogettey. 

(i'lj-¥EAR ~TQ VA,:RIABLE P:P..YOWF CRUQI! OIL C~lllACT 

(l) CAP The Cap shall be A-+- $15.00. 

(2) li=LOQ!t The Fleer shaiJ ee A U.QQ. 

(3) OOLUzR ~4ULTIPblBR The Boi4M MehipliBF shall he O.S. 

~4) In eaeM: ease, "lV' equals the last B~iratiea Value efCf'tltie Oil, as ~eftee hy tHe 
See~ee Agettey. 

(ill M HcdgeStreet may list additional Variable Payout Hedgelet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for Crude Oil Variable Payout Hedgelets shall 
be $0.01. 

(h) REPORTING LEVEL- The Reporting Level for the Crude Oil Variable Payout Hedgelets 
shall be 2.50012,§99 Contracts. 

(i) POSITION LIMIT~ The Position Limits for Crude Oil Variable Payout Hedgelets shall be 
50.~ Contracts. 

(j) LAST TRADING DATE- The Last Trading Date of the Contract is the same date as the 
Settlement Date. 

(k) SETILEMENT DATE- The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 
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(1) EXPIRATION DATE- The Expiration Date of the Contract will be the date on which the 
Crude Oil Expiration Value is released by the Source Agency. 

(m) SE11LEMENT VALUE- The Settlement Value is the amount paid to the holder of either a 
Short or Long Variable Payout Contract on Settlement Date. The Settlement Value of a Variable Payout 
Hedgelet Contract is determined as described in the definition for Long and Short Variable Payout 
Hedgelet Contracts. 

(n) EXPIRATION VALUE- The Expiration Value is the price or value of Crude Oil released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) CFC trade prices just prior to the close of trading of the Crude Oil 
Variable Contract and removing the highest five (5) CFC trade prices and the lowest five (5) CFC trade 
prices, using the remaining fifteen (15) CFC trade prices to calculate the Expiration Value. The 
calculation used is a simple average of all fifteen (15) CFC trade prices. 

(o) CONTINGENCIES- Tfno level is actually announced on the Expiration Date due to a 
delay, postponement or otherwise in such release announcement by the Source Agency, the Settlement 
Date will be delayed until the Underlying number is released for that Series. 

RULE 12.9 SILVER V ARJABLE PAYOUT CONTRACTS 

(a) SCOPE- These Rules shalt apply to the Class of Contracts referred to as the Silver Variable 
Payout Hedgelet Contracts issued by HedgeStreel 

(b) UNDERLYING- The Underlying for this Class of Contracts is the price, cents per troy 
ounce {in US Currency), of Silver obtained from the Silver Futures Contracts esFC") traded on the 
COMEX Division of the New York Mercantile Exchange (''NYMEX"®3

). The SFC trade prices that 
will be used to for the Underlying will be taken from the March, May, July, September, or December 
SFC delivery months {each a "SFC Delivery Month"). The specific SFC Delivery Month that will be 
used for the Underlying will be based on the SFC represented in the following schedule of dates for 
2~: 

6 Supra, at fn 2. 
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S'f!C Deliver,' ~te&tlt Used as the 
U&de•l,'iRg &Rd te C&leulale lhe ExpiNUeR 
¥alae . 

8129.QQQ:7 ~/21/2007 

On the date listed in the 'Start Date' column above, the SFC trade prices to be used in for the 
Underlying and the calculate the Expiration Value will be done with the corresponding SFC Delivery 
Month listed. For instance, beginning on Februarv 28. 2009l.pril26, 2001, HedgeStreet will use the 
Silver May 2009July 2007 futures prices ll..fi the Underlying as well as use such SFC prices to calculate 
the Expiration Value on the Expiration Date for the relevant Silver Variable Payout contract. 

(c) SOURCE AGENCY- The Source Agency is HcdgeStreet. 

(d) TYPE- The Type of Contract is a Variable Payout Hedgelet Contract 

(e) ISSUANCE- For each planned release by the Source Agency of the Underlying, 
HedgeStreet will issue various Hedgelet Contracts, each of a different Series. A new issuance of 
Hedgelet Contracts will cotru11ence no later than two (2) business days following the Expiration Date. 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Silver Variable Payout Hedgclet 
Contract, the Payout Criteria for the Contracts will be set as follows~~ 

(i} WEEKLY VARIABLE SILVER CONTRACTS. 1 :25 PM ET CLOSE 

(1) W~~&L¥ 'h\RIABLE PAYOUT CO:~lTIV.o:CT 1 

(ee) CAP The C&fl slWI he X. 

feh) FLOOR The Floor 5Aall he X 20 
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(ee) DQLL.'\R MULTIPLIER The l:>oiJarMttltipJieF sheU ee S. 

(2) WBEKLY VARIABLE Y.YOUT CC»lTRAGf 2 

(aa) C.~1) The C&J' shell ee X + 1 Q 

(be) FLOOR The Floor shall ~e X 1 Q 

(ee) DOLL.'\R MULTIPLIER The Dellef t-~hiplie£ !!Ball ee 3. 

(3) WBBKLY VARIABLE PAYOUT CC»lTRACT 3 

(aa) GAP The Ce}' shall ee X + ::!Q 

~) FLOOR The ¥-leaf al=t!tll ee X. 

Eee) QObbAR :MU:b+lPbi:SR The Dallar M"eltiplier shall 'he S. 

(I) WEEKLY VARIABLE PAYOUT CONTRACT 1 

(aa) CAP - The Cap shall be X - 25 cents. 

(bb) FLOOR- The Floor shall be X- 75 cents. 

(cc) DOLLAR MUL TWLIER- The Dollar Multiplier shall be 10. 

(2) WEEKLY VARIABLE PAYOUT CONTRACT 2 

(aa) CAP -The cap shall be X. 

(bb) FLOOR- The Floor shall be X- 50 cent§. 

(cc) DOLLAR MULTIPLIER- The Dollar Multinlier shall be 10. 

(3) WEEKLY VARIABLE PAYOUT CONTRACT 3 

(aa) CAP - The Cap shall be X + 25 cents. 

(bb) FLOOR- The Floor shall be X- 25 cents. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(4) WEEKLY VARIABLE PAYOUT CONTRACT 4 

(aa) CAP - The Cap shall be X + 50 cents. 
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(bbl FLOOR- The Floor shall be X. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(5) WEEKLY VARIABLE PAYOUT CONTRACT 5 

(aal CAP- The Can shaJl be X+ 75 cents. 

(bbl FLOOR- The Floor shal1 be X+ 25 cents. 

(eel DOLLAR MULTIPLIER- The Dol1ar Multiplier shall be I 0. 

(6) (4t In each case, "X" equals the last SFC trade price~~iratiea¥al\U!I e~Silver, rounded to 
the nearest 25 cents (25) teA: eems (1~, as reported by the Source Agency. 

(ii) ),4Q)JTHLY VARb'\:BLg SILl/gR CO~lTRACT 

(1) CAP The C&:f' 9ftaH \te 1; + :A$ 

(2) FLOOR The :Fle9f ssallee 1; 13 

(3) QOLLAR ~4ULTIPLIER The Qell8f MlihitJiier sB.allee 1. 

(4) Ia eaeh ease, "6" l'ft:la:IB tfl~la.ste1ipiRltieH ValYeefSiPliF, Felmded te tfle-Hei!FeSt 
H"<'e eeats ($), as FeJJOrted by the SoUfee AgeRey. 

(ii) ~ HedgeStreet may Jist additional Variable Payout Hedgelet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and Conunission 
Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for Silver Variable Hedgelets shall be 
~ne-tenth of one cent (0.1). 

(h) REPORTING LEVEL- The Reporting Level for the Silver Variable Payout Hedgelets shall 
be 2.50012,399 Contracts. 

(i) POSITION LIMIT- The Position Limits for Silver Variable Payout Hedgelets shall be 
80,~ Contracts. 

(j) LAST TRADING DATE- The Last Trading Date ofthe Contract is the same date as the 
Settlement Date. 

(k) SETTLEMENT DATE- The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 
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(l) EXPIRATION DATE- The Expiration Date of the Contract shall be the date on which the 
Silver Expiration Value is released by the Source Agency. 

(m) SETILEMENT VALUE- The Settlement Value is the amount paid to the holder of either a 
Short or Long Variable Payout Contract on Settlement Date. The Settlement Value of a Variable Payout 
Hedgelet Contract is detennined as described in the definition for Long and Short Variable Payout 
Hedgelet Contracts. 

(n) EXPIRATION VALUE - The Expiration Value is the price or value of Silver released by 
the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency by 
taking the last twenty-five (25) SFC trade prices just prior to the close of trading of the Silver Variable 
Contract and removing the highest five (5) SFC trade prices and the lowest five (5) SFC trade prices, 
using the remaining fifteen (15) SFC trade prices to calculate the Expiration Value. The calculation 
used is a simple average of all fifteen (15) SFC trade prices. 

(o) CONTINGENCIES- If no level is actually announced on the Expiration Date due to a 
delay, postponement or otherwise in such release announcement by the Source Agency, the Settlement 
Date wilt be delayed until the Underlying number is released for that Series. If there are less than 250 
SFC trade prices available during a single trading day prior to the issuance of a new Silver Contract 
HedgcStrcet may switch to the next available SFC Delivery Month that provides at least 250 SFC trade 
prices. 

RULE 12.10-RULE 12.15 [Unchanged] 

RULE 12.16 NATURAL GAS VARIABLE PAYOUT CONTRACTS 

(a) SCOPE- These Rules shall apply to the Class of Contracts referred to as the Natural Gas 
Variable Payout Hedge let Contracts issued by HedgeStreet. 

(b) UNDERLYING - The Underlying for this Class of Contracts is the Natural Gas price per 
mmBtu (millions British thcnnal units, in US dollars), obtained from the Natural Ga.~ Futures contracts 
("NFC") traded on the New York Mercantile Exchange ("NYMEX"®)4

• The NFC trade prices that will 
be used for the Underlying will be taken from all twelve NFC delivery months: January, February, 
March, April, May, June, July, August, September, October. November, or December (each an "NFC 
Delivery Month"). The specific NFC Delivery Month that will be used as the Underlying will be ba.<;ed 
on the NFC represented in the following schedule of dates for~: 

8 Supra, at fn 2. 
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SteR9a$e gad Date 
~(; Deli¥ery Mealh Gsed as &he l+adePI~ag 
~-.J .; £',.)_. ,1-11-. tl-1. 'D. • • ,T •• J, 

2/23,QQC;)7 3Jl7,QQQ7 r'_ A :I "'IV\'7 l:l. 

~,Qg,QQC;)? 4,L2S/2007 l!..T. .II"'!. ""· "IV\''LU,,,, . 
4/2~Q007 5/25/200!7 ~lfttttfal Gae Jtme agg; 'M!Btl'es 
S.Q~QQ7 ~t;!(;~~gg; l!..T. .1 I"'!. 1 .. 1. ,IV\.., 
6Fl/7~29fR 7/~6~1997 l!..T, .II"'!. A '\1\1\"7 

':/-,f:};/.,"~7 8.Q&Q9Q7 ..... -',.... C' • L "11\1\'7 ... . 
8~912QQ7 9,Q~~9Q7 ~881fal g&S QEMehet= 2007 FmttfeS 

f}f};~QifR. l9.96JQ9Q7 ~~~Rife~ (:';~~& :.le¥emhef 2007 Fu~u£eS 
19/-'t;7~QQ7 ~~~~~gg; ~aRH=BI (;118 Qeeemhet: 2007 Futures 

NFC Delivery Month Used as the Underlying 
Start Date End Date and to Calculate the Expiration Value 
12/27/2008 1/23/2009 Natural Gas Februarv 2009 Futures 
1124/2009 2120/2009 Natural Gas March 2009 Futures 
2121/2009 3/20/2009 Natural Gas Aoril 2009 Futures 
3/21/2009 4/2412009 Natural Gas Mav 2009 Futures 
4/25/20CJ;J 5/22120CI9 Natural Gas June 2009 Futures 

~l2Jl2009 6/19/2009 Natural Gas Julv 2009 Futures 
6/20/2009. 1l24/2009 Natural Gas Aurust 2009 Futures 
7125/2riJ9 8/21/2009 Natural Gas Seotember 2009 Futures 
8/22/2009 9/25/2009 Natural Gas October 2009 Futures 
9{26/2fYJ9 1012312009 Natural Ga.co November 2009 Futures 
10/24!1009 })/21JT.lfRJ'l Natural Gas December 2009 Futures 

On the date listed in the 'Start Date' column above, the NFC trade prices to be used for the Underlying 
and to calculate the Expiration Value will be done with the corresponding NFC Delivery Month listed. 
For instance. beginning on March 21. 2009 Mllfel:l 28, 200+, HedgeStreet will use the Natural Gas ~ 
~futures prices as the Underlying as well as use such prices to calculate the Expiration 
Value on the Expirarion Date for the relevant Natural Gus Variable Payout Contracr. 

(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

(d) TYPE- The type of Contract is a Variable Payout Hedgelet Contract. 

(e) ISSUANCE- For each planned release by the Sotirce Agency of the Underlying. 
HedgcStreet will issue various Hedgclct Contracts, each of a different Series. A new issuance of 
Hedgelet Contracts will commence no later than two (2) business days following the Expiration Date. 
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(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Natural Gas Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set ac; follows~; 

(i) WEEKLY VARIABLE NATURAL GAS CONTRACf. 2:30PM ET CLOSE 

(1) WEEKLY YARIA8LEPAYOUT CHNTRACT 1 

{ea~ CAP The Cap shall ee ;x, 

~9) FLOOR The Fleer shaJihe X !i1.99. 

(ee) DQLb\R MULTJPL~R The Qellflf Multiplier shan he t 99. 

(~) 'NEBKLY Vt\RIABL8 P1'.YOUT GQNTRA:CT 2 

(aa) CAP The Cap shallee X + $0.50 

(hb~ FLOOR The :fleer skallee X $9.5G 

(ee) OOLb'\R MULTIPLIER The Qallar M\iltiplief' 9AaU Be 199. 

(3) 'NBEKL¥ YARIA8b~ P.\YQUT CONFRACT 3 

(ea) CAP The C£tfJ shell ee X I !i 1.90 

(ee) lALOOR The Fleer skall be X. 

{ee) QOLb"& MULTIPLG:R The Dellar ).tul~iplier shall ee 1 00. 

(1) WEEKLY VARIABLE PAYOUT CONTRACT 1 

{aa) CAP - The Cap shall be X- $0.15. 

(bb) FLOOR- The Floor shall be X- $0.45. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1000. 

(2) WEEKLY VARIABLE PAYOUT CONTRACT 2 

(aa) CAP- The Cap shall be X. 

<bbl fLOOR- The Floor shall be X- $0.30. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1000. 
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(3) WEEKLY VARIABLE PAYOUT CONTRACT 3 

(aa) CAP- The C!Jl! shall be X+ $0.15. 

(bb} FLOOR- The Floor shall be X- $0.15. 

(cc} DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1000. 

(4) WEEKLY VARIABLE PAYOUT CONTRACT 4 

(aa) CAP - The Cap shall be X + $0.30. 

(bb} FLOOR -The Floor shall be X. 

(cc} DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1000. 

(5) WEEKLY VARIABLE PAYOUT CONTRACT 5 

Caa) CAP- The Cap shall be X+ $0.45. 

Cbb) FLOOR- The Floor shall be X+ $0.15. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1000. 

® (41- In each case, "X" equals the last NFC Trade PriceEKpffittion ValaeaHI&NMl CaB 
rounded to the nearest ten cents ($0.1 0) fifty eeRts (SQ.§~, as reported by the Source Agency. 

(ii) MONTHLY VARIABLE NA+YRAb GAS CO~ITRACT 

· (l) CAP The Cap shall ee 6 1 $2.QQ 

(2) FLOOR The-Fleet s'halll:le 6 $2.99 

0~ DOLb·\R MULTIPL~R The Della:r MultiplieF shall he 19. 

(4) IR me eatle 8:B6'1e, "Z" equals the l&st &piFatieR '/alae-of Natural Gas, rettfltled te tlie 
f!eftfesl fifty eents ($9.59), as fepeftee ey lhe Somee AgeAey. 

(ii) ~ HedgeStreet may list additional Variable Payout Hedgelet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 
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(g) MINIMUM TICK - The Minimum Tick size for Natural Gas Hedgelets shal1 be 
$0.001~. 

(h) REPORTING LEVEL- The Reponing Level for the Natural Gas Variable Payout 
Hedgelets shall be 4.16612,500 Contracts. 

(i) POSillON LIMIT- The Position Limits for Natural Ga~ Variable Payout Hedgelets shall 
be 83.3332SO,OOO Contracts. 

G) LAST TRADING DATE - The Last Trading Date for this Contract is the same date as the 
Settlement Date. 

(k) SETTLEMENT DATE -The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 

(1) EXPIRATION DATE- The Expiration Date of the Contract shall be the date on which the 
Natural Gas Expiration Value is reJeased by the Source Agency. 

(m) SETTLEMENT VALUE- The Settlement Value is the amount paid to the holder of either a 
Short or Long Variable Payout Hedge let Contract on Settlement Date. The Settlement Value of a 
Variable Payout Hedgelet Contract is detennined as described in the definition for Long and Short 
Variable Payout Hedgelet Contracts. 

(n) EXPIRATION VALUE- The Expiration Value shall be the price or value of Natural Gas 
released by the Source Agency on the Expiration Date. The Expiration Value is calculated by the 
Source Agency by taking the last twenty-five (25) NFC trade prices just prior to the close of trading of 
the Natural Gas Variable Contract and removing the highest five (5) NFC trade prices and the lowest 
five (5) NFC trade prices, using the remaining fifteen (15) NFC trade prices to calculate the Expiration 
Value. The calculation used is a simple average of all fifteen (15) NFC trade price.~. 

(o) CONTINGENCIES- If no leveJ is actually announced on the Expiration Date due to a 
delay, postponement or otherwise in such release announcement by the Source Agency, the Settlement 
Date will be delayed until the Underlying number is released for that Series. 

RULE 12.17 - RULE 12.43 [Unchanged] 

RULE 12.44 WHOLESALE GASOLINE VARIABLE PAYOUT CONTRACTS 

(bb) SCOPE- These Rules shall apply to the Class of Contracts referred to as the Wholesale 
Gasoline Variable Payout Contracts issued by HedgeStreet 
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(b) UNDERLYING- The Underlying for this Class of Contracts is the Wholesale Gasoline 
price per gallon (in U.S. dollars), l\eFeia after referred ~e as ''Wftelesale Goseliae", as ealeulated by 
HedgeStreet \:ISing a JJFeJJriet&)' alge'f1*'='fil \Yaiel\ takes a siHRpliag efpaees~-ell*Billed ifetH the ifeBt 
mead!-RBOB Goseliae Ft~Mes (NYMEX Divisiefl }le•J't ¥efle llafl:ler JtQQQ GB:Belifte :Futufes) 
CeflV&etB \UH!l t:Re last tv.·e (2) d&yS eHh:e ifeftt Hteatl=i at whieh-t:iMe the Jtfiaee &Fe obtained from the 
RBOB Gasoline Futures Contract C"R80B FC") tradedBat sueeeediag meAth earre&tly lftltiillg on the 
New York Mercantile Exchange ("NYMEX"(!>t. The RBOB FC trade prices that will be used tor the 
Underlying will be taken from all twelve RBOB FC delivery months: January, February. March. April. 
May. June. July. Aumm, Septgnber. October. November. or December (each a "RBOB FC Delivery 
Month"). The specific RBOB FC Delivery Month that will be used as the Underlyins will be based on 
the RBOB FC rRQrescnted in the following schedule of dates for 2009: 

End Date 
1/23/2009 
2/20/2009 
3/27/2CX'IJ 
4/24/2009 
5/22/2009 
6/26/2009 
7/24/2009 

7/2512009 8/2812009 
8/29/2009 912512009 
9/2612009 10/23/2009 

10/24/2009 11/27/2009 

Onjhe date listed in the 'Start Date' column above. the RBOB FC trade prices to be used for the 
Underlying and to calculate the Expiration Value wit! be done with the corresponding RBOB FC 
Delivery Month listed. For instance. beginning on December 27. 2008. HedgeStreet will use the RBOB 
Ga'\oline Februazy 2009 futures prices as the Underl~ing as well as use such prices to calculate the 
Expiration Yalue on the Expiration Date for the relevant Who,lesale Gasoline Variable Payout Contract. 

(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

(d) TYPE- The type of Contract is a Variable Payout Hedgelet Contract. 

(e) ISSUANCE- For each planned release by the Source Agency of the Underlying, 
HedgcStreet will issue various Hedgelet Contracts, each of a different Series. A new issuance of 
Hedgelet Contracts will commence no later than two (2) business days following the Expiration Date. 

5 Supra. atfnl. 
"Supra, ulfn2. 

-·~-

- 34. 
3u s. w.._Df!WI 
8ultll2875 
~.IL80808 
1111: 312.8&'-01110 



HedgeStreet. 
EXCHANOE 

(f) PAYOUT CRITERION -The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Wholesale Gasoline Variable 
Payout Hedgelet Contracts, the Payout Criteria for the Contracts will be set as follows~~ 

(i) WEEKLY VARIABLE WHOLESALE GASOLINE CONTRACTS~ 
2:30 PM ET CLOSE 

(ee) CAP The Cap shall be Y. 

f'38) ¥bOOR The Fleer shall be¥ $9.lG: 

~ DOLLAR MULTIPLIER The DellaF Mldtipli8f sHall ee l,QQO. 

(2) l,JJ.BEKLY VARIABLE PAYOUT CONTRAGF 2 

(a~ CM The C&fl sliall be Y + $0.05 

(Be) FLOOR The Floer shall l:Je Y SQ.Q§ 

(ee) DOLL'\R MUL+JPLI~R The QellaF Multiplier shall be 1.000. 

(3) 'WBiKL¥ VARJAIU.,e Pf..YQUT CONTR:A-CT 3 

(ee) CAP The C913 saall beY -~o $0.10. 

(bb) FLOOR The :Fleer shall he ¥. 

(ee) DOLL'\R MU:bTWLIBR The DeliM t-wl~lier seadl be 1,000. 

(1) WEEKLY VARIABLE PAYOUT CONTRACT 1 

(aa) CAP -The Cm shall beY - $0.0750. 

<bbl FLOOR- The Floor shall be Y- $0.2250. 

(cc) DOLLAR MULTIPLIER - The Dollar Multiplier shall be 1 .000. 

(2) WEEKLY VARIABLE PAYOUT CONTRACT 2 

~) CAP -The Cap shall beY. 

(bb) FLOOR- The Floor shall beY- $0.1500. 
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(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1.000. 

(3) WEEKLY VARIABLE PAYOUT CONTRACT 3 

(aa) CAP -The Cap shall beY + $0.0750. 

(bb) FLOOR- The Floor shall beY- $0.0750. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1.000. 

(4) WEEKLY VARIABLE PAYOUT CONIRACf 4 

(aa) CAP- The Cap shall be Y + $0.1500. 

(J>bl FLOOR- The Floor shall beY. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1 .000. 

(5) WEEKLY VARIABLE PAYOUT CONTRACT 5 

(aa) CAP- The Cap shall beY + $0.2250 

(bb) FLOOR- The Floor shall beY- $0.0750 

( cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1,000. 

(6) (4)--In each case, "Y" equals the last RBOB fC trade priceEft:J)ireaeN Vahie ef'IAlelesale 
Ceselme, rounded to the nearest two and one-half cents ($0.025). 'f:he eeats ($9.95), as reported by the 
Source Agency. 

(ii) HedgeStreet may list additional Wholesale Gasoline Variable Payout Hedgelet 
Contracts with different ranges of Payout Criteria on a discretionary basis in accordance with the CEA 
and Commission Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for Wholesale Gasoline Variable Payout 
Hedgelets shall be $0.0001~. 

(h) REPORTING LEVEL- The Reporting Level for the Wholesale Gasoline Variable Bifttll)' 
Hedgelet Contracts shall be 8,333n,§gg Contracts. 

(i) POSITION LIMIT- The Position Limit for Wholesale Gasoline Variable Payout Hedgelet 
Contracts shall be 166.6672:.7 Millies Contracts. 

(j) LAST TRADING DATE p The Last Trading Date in a Series is the same date as the 

Settleme~t Date. 
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(k) SETILEMENT DATE - The Settlement Date will be the same date as the Expiration Date. 

(1) EXPIRATION DATE - The Expiration Date of the Contract will be the date on which the 
Wholesale Gasoline Expiration Value is released by the Source Agency. 

(m) SETILEMENT VALUE- The Settlement Value is the amollllt paid to the holder of either a 
Short or Long Variable Payout Hedgelet Contract on the Settlement Date. The Settlemettt Val~ e~a 
Wholesale GasoliHe Variable Payout CoRtmet will range betweet~ $0 and $1 00, deJ3ending-eA v,chere the 
UREierlying eloses in relation to the Variable Payottt Cefttfaet's pre defiBed CaJ' and Fleer. The 
Settlement Value of a Variable Payout Hedgelet Contract is determined as described in the definition for 
Lons and Short Variable Payout Hedselet Contracts. 

(n) EXPIRATION VALUE -The Expiration Value is the price or value of Wholesale Gasoline 
as calculated by the Source Agency on the Expiration Date. 

(o) CONTINGENCIES- If no level is actually announced on the Expiration Date due to a delay, 
postponement or otherwise in such release announcement by the Source Agency, the Settlement Date 
wiH be delayed until the Underlying number is released for that Series. 

RULE 12.45- RULE 12.48 [Unchanged] 

RULE 12.49 CURRENCY EXCHANGE USD/CAD VARIABLE PAYOUT CONTRACTS 

(a) SCOPE -These Rules shalt apply to the Class of Contracts referred to as the Currency 
Exchange USD/CAD ("USD/CAD") Variable Payout Hedgelet Contracts issued by HedgeStreet. 

(b) UNDERL YTNG- The Underlying for this Class of Contracts is the US the US Dollar/ 
Canadian Dollar, herein referred to as ''USD/CAD" as quoted in US dollars per Canadian Dollar 
obtained from the spot USD/CAD foreign currency market. 

(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

(d) TYPE - The Type of Contract is a Variable Payout Hcdgelet Contract. 

(e) ISSUANCE - For each planned release by the Source Agency of the Underlying, 
HedgeStreet will issue various Hedgelet Contracts, each of a different Series. A new issuance of 
Hedgelet Contracts will commence no later than two (2) business days following the Expiration Date. 
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(t) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the USD/CAD Variable Payout 
Hedge1et Contract, the Payout Criteria for the Contracts will be set as follows,;.~ 

(i) WEEKLY VARIABLE USD/CAD CONTRACTS. 3:00PM ET CLOSE 

(1) W~~KLY 'h'&IUAB:bE PtXOUT CONTRACT 1 

~aa1 CA . .P The Gill' sl:tall be X. 

~) FLOOR The ~ear shall be X Q.Ql. 

(ee) DOLLAR MULTIP'bJ.et The De liM Mldtiplier shall be 1 Q,QGQ. 

(2) l.JlEBKLY VtJUA:BL~ PAYOUT CON+Rt..CT 2 

(ea) CA..n The C&f' skeU he X • ().0Q5. 

(99) FLOOR The ~leer saall be X Q.OOS. 

~ee) DOLLt.R MUL:m>LIBR The QeUM Multiplier shall be 19,999. 

(3) WEEKLY VARIABL~ PAYOUT CO~JTRACT 3 

Ees) CJ"Jt...n The Cap shall "he~+ 9.91. 

E813) ~LOOR The Fleef shall be X. 

(ee) QQLLAR PvWLTIPLIBR The Deller Mlilaf'lier saeU he l 0,000. 

(1) WEEKLY V AR1ABLE PAYOUT CONTRACT 1 

(aa) CAP -The Cao shall be X- 0.01 00. 

(bb) FLOOR- The Floor shall be X- 0.0300. 

(cc) DOLLAR MULTIPLIER - The Dollar Multiplier shaH be 10.000. 

(2) WEEKLY V ARlABLE PAYOUT CONTRACT 2 

(aa) CAP -The Cap shall be X. 

(bb) FLOOR- The Floor shall be X- 0.0200. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,000 . 
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(3) WEEKLY VARIABLE PAYOUT CONTRACT 3 

(aa) CAP- The Cap shall be X+ 0.0100. 

(hbl FLOOR- The Floor shall be X- 0.0100. 

(eel DOLLAR MULTIPLIER- The Dollar MultiPlier shaH belO,OOO. 

( 4) WEEKLY VARIABLE PAYOUT CONTRACT 4 

(aa) CAP -The Cap shall be X + 0.0200. 

Qm) FLOOR- The Floor shall be X . 

. (eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10.000. 

(5) WEEKLY VARIABLE PA YOliT CONTRACT 5 

(aa) CAP -The Cap shall be X + 0.0300. 

(bb) FLOOR- The Floor shall be X- 0.0100. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10,000. 

(6) ~In each case, ''X'' equals the last reported USD/CAD price, rounded to the nearest 
0.01 ~' as reported by the Source AgencviH the USD/CAD foreign esfl'eAey Mll:l"'Eet imHteeie.teey 
}'Aer le tl\e listiRg enhe ',1/eeld~· Va:riahle USD/GAD'CeBtfaet fer trading ea HedgeS&:eet. 

(ii) HedgeStreet may list additional Variable Payout Hedgelet Contracts with 
different ranges of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for USD/CAD Variable Payout Hedgelets shaiJ 
beO.OOOl~. 

(h) REPORTING LEVEL- The Reporting Level for the USD/CAD Variable Payout Hedgelets 
shall be 6.2501-2,500 Contracts. 

(i) POSITION LIMIT- There are currently no Position Limits for USD/CAD Variable Payout 
Hedgelets. 

(j) LAST TRADING DATE- The Last Trading Date in a Series is the same date as the 
Settlement Date. 
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(k) SEITLEMENT DATE -The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 

(1) EXPIRATION DATE- The Expiration Date of the Contract shall be the date on which the 
USD/CAD Expiration Value is released by the Source Agency. 

(m) SETTLEMENT VALUE- The Settlement Value is the amount paid to the holder of either a 
Short or Long Variable Payout Contract on Settlement Date. The Settlement Value of a Variable Payout 
Hedgelet Contract is determined as described in the definition for Long and Short Variable Payout 
Hedgelet Contracts. 

(n) EXPIRATION VALUE- The Expiration Value is the price or value ofUSD/CAD released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) Midpoints just prior to the close of trading of the USD/CAD Variable 
Payout Contract and removing the highest five (5) Midpoints and the lowest (5) Midpoints. A simple 
average of the remaining fifteen ( 1 5) USD/CAD Midpoints is used to calculate the Expiration Value. A 
Midpoint is calculated by adding the bid price and the ask price together and then dividing that nmnber 
by two (2). For example, if the bid price is 1.0700 and the ask price is 1.0702, the two numbers are 
added together (totaling 2.1402) and then divided by two (2), equaling a Midpoint of 1.0701. If the 
spread between a particular bid price and ask price is deemed too wide (greater than five (5)three (3) 
pips), those prices will not be used to calculate a Midpoint and will thus not be included within the 25 
initially captured values. 

(o) CONTINGENCIES - If no level is actually announced on the Expiration Date due to a 
delay, postponement or otherwise in such release announcement by the Source Agency, the Settlement 
Date will be delayed unhl the Underlying number is released for that Series. 

RULE 12.50- RULE 12.76 (Unchanged] 

RULE 12.77 FTSE 1 OQrt; FUTURE VARIABLE PAYOUT CONTRACTS 

(a) SCOPE - These Rules shall apply to the Class of Contracts referred to as the FfSE 100 
Future Variable Payout Hedgelet Contracts issued by HedgeStreet. 

(b) UNDERLYING - The Underlying for this Class of Contracts is the price (in British Pounds) 
of the FTSE 100 Futures contracts ("FFC") traded on the Liffe® exchange (Liffe).7 The FFC trade prices 

7 FfSE® and FfSE 1 oo® are trade marks of the London Stock Exchamu~ plc C"LSE") and the Financial 
Times Limited ("FT') and is u.~ed by FTSE International Limited ("FfSE") under license. The prices 
relating to any index are not jn anY way sponsored. endorsed or promoted by FTSE or by the LSE or by 
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that will he used for the Underlying will be taken from four (4) FFC delivezy months: March. June, 
Se,mtember. or December (each a "FFC Delivery Month"). The specific FFC Delivery Month that will be 
used as the Underlying will be based on the FFC represented in the following schedule of dates for 
December 2008 through December 2009: 

tart Date End Date 
12/13/2008 3/13/2009 
3114/2009 6/1212002 
6113/2009 11/2009 
9/12/2009 12/11/2009 

Qn the date listed in the •start Date• column above. the EEC trade prices to be used for the Underlying 
and to calculate the Expiration Value will be the FPC trade prices for the correspondin& FPC Delivery 
Month listed. For instance. beginning on December 13. 2008. HedgeStreet wiJl use the Liffe FrSE 100 
March 2009 future prices as the Underlying and will use trade prices for the March 2009 FfSE 100 
futures contract to caJculate the Expiration Value on the Expiration Date for the relevant FTSE 100 
Future Variable Pay_out Hedgelet Contract. 

(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

(d) TYPE- The Type of Contract is a Variable Payout Hedge1et Contract 

{e) ISSUANCE- For each planned release by the Source Agencx of the Underlying. 
HedseStreet will issue various Hedgelet Contracts, each of a different Series. A new issuance of 
Hedgelet Contracts will commence no later than two (2) business days following the Expiration Date. 

(f) PAYOUT CRITERION -The Paxout Criterion for each Contract wilt be set by HedgeStreet 
at the time the Variable Payout Contracts are initiaJly issued. For the FTSE 100 Future Variable Payout 
Hedgelet Contract. the Payout Criteria for the Contracts wilt he set as folJows:t 

FT and neither FTSE nor LSE nor FT makes any warranty or representation whatsoever. expressl>: or 
impliedly. either as to the results to be obtained from.the use of such prices and/or the fiwe at which 
any index stands at any Particular time on any particular day or otherwise. Neither FfSE nor LSE nor 
Fr shall be liable (whether in negli&ence or otherwise) to any person for any error in.any index and 
neither FTSE nor LSE nor FT shall he under any obligation to advise any person of anY error therein. 
The FTSE Future Variable Payout Contracts are not sponsored. endorsed. sold Qr promoted by FfSE. 
LSE or FT. FTSE. LSE and FT do not accept any liability in connection with the trading of these 
products... 

Liffe® is a registered mark of LIFFE Administration and Management Co(poration ("Liffe"), The FfSE 
Future Variable Pay,out Contracts are not s,pon.~ored. endorsed. sold or promoted by Liffe. 
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(i) WEEK.L Y VARIABLE FfSE 100 FUTURE CONTRACTS. 
4:00PM ET CLOSE 

(1) WEEKLY VARiABLE PAYOUT CONTRACT I 

(aa) CAP- The Cap shall be X- 100.00. 

(bbl FLOOR shall 00 X- 300.00. 

(eel DOLLAR MUL TJPLIER- The Dollar Multiplier shall be I. 

(2) WEEKLY V ARJABLE PAYOUT CONTRACT 2 

(aal CAP -The Cap shall be X. 

(bb) FLOOR shall be X- 200.00. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(3) WEEKLY VARIABLE PAYOUT CONTRACT 3 

{aa) CAP -The Ca,p shall be X + 100.00. 

(bb) FLOOR shall be X - 1 00.00. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(4) WEEKLY VARIABLE PAYOUT CONTRACT 4 

(aa) CAP -The Cap shall be X + 200.00. 

Cbbl FLOOR shall be X. 

(eel DOLLAR MULTIPLIER - The Dollar Multiplier shall be 1. 

(5) WEEKLY V ARJABLE PAYOUT CONTRACT 5 

(aa) CAP - The Cap shall be X + 300.00. 

(bbl FLOOR shall be X+ 100.00. 

(eel bOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(6) In each case. "X" equals the last FFC trade price. as reoorted by the Source Agency. rounded 
to the nearest one hundred (1 00.0,01 
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(ii) HedgeStreet may list additional Variable Payout Hedgelet Contracts with diffet"AAt 
ran~;es of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for FTSE 100 Future Variable Payout 
Hedgelets shall be 0.01. 

(h) REPORT.lNG LEVEL- The Reoorting Level for the FTSE 100 Future Variable Payout 
Hedgelets shall be 6.250 Contracts. 

(i) POSITION LIMIT- The Position Limits tbr FTSE 100 Future Variable Payout Hedgelets 
shall be 125.000 Contracts. 

(j) LAST TRADING DATE- The Last Trading Date of the Contract is the same date as the 
Settlement Date. 

(k) SETTLEMENT DATE- The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 

(1) EXPIRATION DATE- The Expiration Date of the Contract shall be the date on which the 
FTSE 100 Future Expiration Value is released by the Source Agenc~. 

(m) SETTLEMENT VALUE- The Settlement Value is the amount oaid to the holder of either a 
Short or Long Variable Payout Contract on Settlement Date. The Settlement Value of a Variable Payout 
Hedgelet Contract is detennined as described in the definition for Long and Short Variable Payout 
He4gelet Contracts. 

(n) EXPIRATION VALUE - The Expiration Value is the price or value of FTSE 100 Future 
released by the Source Agency on the Expiration Date. The Expiration Value is calculated by the 
Source Agency by taking the last twent~-flve (25.) FFC trade prices just prior to the close of trading of 
the FTSE 100 Future Variable Contract and removing the highest five (5) FFC trade prices and the 
lowest five (5) FFC trade prices, using the remaining fifteen (15) FFC trade prices to calculate the 
Expiration Value. The calculation used is a simple average of all fifteen ( 15) FFC trade prices. 

(o) CONTINGENCIES- If no level is actually announced. on the Expiration Date due to a 
delay. nost,ponement or otherwise in such release announcement by the Source Agency. the Settlement 
Date will be delayed until the Underlving number is released for that Series. 

RULE 12.78 GERMANY 30 VARIABLE PAYOliT CONTRACTS 

(a) SCOPE -These Rules shall apply to the Class of Contracts referred to as the Germany 30 
Variable Payout Hedgelet Contracts issued bt HedgeStreet. 
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(a) UNDERLYING- The Under) 'n for this Class of Contracts is the rice in Euro Currenc 
of the D Futures contracts ("DFC") traded on the Eurex® exchange (Eurex). The DFC trade prices 
that wi11 be used for the Underlying will be taken rrom four (4) DFC delivezy months: March, June. 
September. or December (each a "DFC Delivery Month"). The specific DFC Delivery Month that will 
be used as the Underlying will be based on the DFC re.presented in the following_schedule of dates for 
December 2008 through December 2009: 

(b) On the date listed in the 'Start Date• colymn aboye, the DFC trade prices to be used for the 
Underlying and to calculate the Expiration Value will be the D.EC trade prices for the corres,ponding 
DFC Delivery Month listed. For instance. beginning on December 13,2008. HedgeStreet will use the 
Eurex DAX March 2009 future prices as the Underlyin2 and will use trade prices for the March 2009 
DAX futures contract to calculate the Exnjration Value on the Expiration Date for the relevant Geonany 
30 Variable Payout Contract. 

(c) SOURCE AGENCY - The Source Agency is HedgeStreet. 

(d) TYPE - The Type of Contract is a Variable Payout Hedgelet Contract. 

(e) ISSUANCE- For each planned release by the Source Agency of the Underlying. 
HedgeStreet will issue various Hedgelet Contracts. each of a different Series. A new issuance of 
Hedgelet Contracts wilt commence no later than two (2) business davs following the Expiration Date. 

(f) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedeeStreet 
at the time the Variable Payout Contracts are initially issued. For the Genpany 30 Variable Payout 
Hedgelet Contract, the Payout Criteria for the Contracts will be set as fotlows:1 

(i) WEEKLY VARIABLE GERMANY 30 CONTRACTS. 4:00 PM ET CLOSE 

(1) WEEK.L Y VARIABLE PAYOUT CONTRACT 1 

(aa) CAP -The Cap shall be X - 100.00. 

8 Eurex® and DAX® are registered marks of Deutsche Borse AG. Hed~eStreet. Inc. is not affiliated with 
the Eurex or Deut..~che BOrse AG. and neither Eurex nor its affiliates sponsor or endorse HedgeStreet. 
Inc. or its product.~ in any way. In particular, the HedgeStreet GermanY 30 Variable Payout Contracts 
are not sponsored. endorsed. sold or promoted by Eurex or Deutsche BOrse AG. 
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(bb) FLOOR shall be X- 300.00. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(2) WEEKLY VARIABLE PAYOUT CONTRACT 2 

(aa) CAP- The Cap shall be X. 

(bb) FLOOR shall be X- 200.00. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shaH be 1. 

(3) WEEKLY VARIABLE PAYOUT CONTRACT 3 

(aa) CAP -The Cap shall be X + 100.00. 

(bb) FLOOR shall be X -100.00. 

(eel DOLLAR MULTIPLIER - The Dollar Multiplier shall be 1. 

( 4) WEEK.L Y VARIABLE PAYOUT CONTRACT 4 

(aa) CAP -The Cap shall be X+ 200.00. 

(bb) FLOOR shall be X. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(5) WEEKLY VARIABLE PAYOUT CONTRACT 5 

(aa) CAP- The Cap shall be X + 300.00. 

(12b) FLOOR shall be X+ 100.00. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 1. 

(6) In each case ... X" eauals the last DFC trade price. as reported by the Source Agency, 
rounded to the nearest one hundred (l 00.00). 

(H) HedgeStreet may list additional Variable Payout Hedgelet Contracts with different 
ranges of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) MINIMUM TICK The Minimum Tick size for Germany 30 Variable Payout Hedgelcts 
shall be 0.01. 
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(h) REPORTING LEVEL- The Re.porting Level for the Geunany 30 Variable Payout 
Hedselets shall be 6.250 Contracts. 

(i) POSITION LIMIT- The Position Limits for Germany 30 Variable Payout Hedgelets shall be 
125.000 Contracts. 

(j) LAST TRADING DATE- The Last Trading Date of the Contract is the same date as the 
Settlement Date. 

(k) SETTLEMENT DATE - The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 

(1) EXPIRATION DATE- The Expiration Date of the Contract shaJl be the date on which the 
Gennany 30 Expiration Value is released by the Source Agency. 

(m) SETTLEMENT VALUE- The Settlement Value is the amount paid to the ho.lder of either a 
Short or Long Variable Payout Contract on Settlement Date. The Settlement Value of a Variable Payout 
Hedgelet Contract is determined as described in the definition for Long and Short Variable Pay_out 
Hedgelet Contracts. 

(n) EXPIRATION VALUE- The Expiration Value is the price or value ofGennany 30 released 
by the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency 
by taking the last twenty-five (25) DFC trade orices iust prior to the close of trading of the Gennany 30 
VariabJeContract and removing the highest five (5) DFC trade prices and the lowest five (5) DFC trade 
prices, using the remaining fifteen (15) DFC trade prices to calculate the Expiration Value. The 
calculation used is a simple averase of all fifteen ( 15) DFC trade prices. 

(o) CONTINGENCIES- If no level is actually announced on the Expiration Date due to a 
delay, postponement or otherwise in such release announcement by the Source Agency. the Settlement 
Date will be delayed until the Underlying number is released for that Series. 

RULE 12.79 COPPER VARIABLEPAYOUTCONTRACTS 

(a) SCOPE -These Rules shall f!11Ply to the Class of Contracts referred to as the Copper Variable · 
Payout Hedgelet Contracts issued by HedgeStreet. 

(b) UNDERLYING- The Underlying for this Class of Contracts is the Copper price per pound 
(in U.S. cents). obtained from the specified Csmper Futures Contracts (''CPFC") trading in the COMEX 
Division on the New York Mercantile Exchange ("NYMEX"®t, The CPFC prices that wiH be used to 
calculate the Underlying will be taken from the March. May, July, Se.ptember. or December CPFC 
delivery months (each a "CPFC Delivery Month"). The specific delivery month that will be used as the 
Underlying will be based on the CPFC represented in the following schedule of dates for 2009: 

9 Supro, at fn 2. 
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On rhe date listed in the 'Start Date' column above. the CPFC trade prices to be used for the Underlying 
and to calculate the Expiration V aloe will be done with the corresponding CPFC Deliveey Month listed. 
For instance. beginnine on FebtllaQ' 28. 2009. HedgeStreet will use the Copper Ma}! 2009 futures prices 
as the Underlying as well as use suchru:ices to calculate the Expiration Value on the Expiration Date for 
the relevant Copper Variable Payout Contract. 

(c) SOURCE AGENCY- The Source Agency is HedgeStreet. 

(d) TYPE- The Tvoe of Contract is a Variable Payout Hedgelet Contract. 

(e) ISSUANCE- For each planned release by the Source Agency of the Underlyjo~. 
HedgeStreet will issue various Hedgelet Contracts. each of a different Series. A new issuance of 
Hedgelet Contracts will commence no later than two (2) business dan following the Expiration Date. 

(t) PAYOUT CRITERION- The Payout Criterion for each Contract will be set by HedgeStreet 
at the time the Variable Payout Contracts are initially issued. For the Cooper Variable Payout Hedgelet 
Contract, the Payout Criteria for the Contracts will be set as foJlows:-;-

(i) WEEKLY VARIABLE COPPER CONTRACTS. 1 :00 PM ET CLOSE 

(1) WEEKLY VARIABLE PAYOUT CONTRACT 1 

(aa) CAP- The Cap shall be X- 5 cents. 

(bb) FLOOR shall be X- 15 cents. 

(eel DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(2) WEEKLY VARIABLE PAYOUT CONTRACT 2 

{aa) CAP -The Cap shall be X. 

Cbb) FLOOR shall be X- 10 cents. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 
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(3) WEEKLY VARIABLE PAYOUT CONTRACT 3 

(aa) CAP -The Cap shall be X + 5 cents. 

(bb) FLOOR shall be X- Scents. 

{cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(4) WEEKLY VARIABLE PAYOUT CONTRACT 4 

(aa) CAP - The Cap shall be X + 10 cents. 

<bb) FLOOR shall be X. 

(cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(5) WEEKLY VARIABLE PAYOUT CONTRACT 5 

(aa) CAP- The Cap shall be X+ 15 cents. 

(bb) FLOOR shall be X+ 5 cents. 

{cc) DOLLAR MULTIPLIER- The Dollar Multiplier shall be 10. 

(6) In each case. "X" eauals the last CPFC trade price, as rq?Orted by the Source Agency, 
rounded to the nearest five (5) cents. 

(ii) HedgeStreet may list additional Variable Payout Hedgelet Contracts with different 
ranges of Payout Criteria on a discretionary basis in accordance with the CEA and Commission 
Regulations. 

(g) MINIMUM TICK- The Minimum Tick size for Conper Variable Pa)!.out Hedgelets shall be 
one-one hundredth (0.0 I) of a cent. 

(h) REPORTING LEVEL- The Reporting Level for the Copper Variable Payout Hedgclets 
shall be 12.500 Contracts. 

(i) POSIDON LIMIT- The Position Limits for C<>pper Variable Payout Hedgelets shall be 
125,000 Contracts. 

(j) LAST TRADING DATE The Last Trading Date of the Contract is the same date as the 
Settlement Date. 

(k) SE'ITLEMENT DATE The Settlement Date of the Contract shall be the same date as the 
Expiration Date. 
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(l) EXPIR.A TION DATE- The Expiration Date of the Contract shall be the date on which the 
Copper Expiration Value is released by the Source Aaency. 

(m) SETTLEMENT VALUE- The Settlement Value is the amount paid to the holder of either a 
Short or Long Variable Payout Contract on Settlement Date. The Settlement Value of a Variable Payout 
Hedgelet Contract is detennined as described in the definition for Long and Short Variable Payout 
Hedgelet Contracts. 

(n) EXPIRA TJON VALUE - The Expiration Value is the price or value of Copper released by 
the Source Agency on the Expiration Date. The Expiration Value is calculated by the Source Agency b): 
taking the last twenty-five (25) CPFC tt:ade prices just prior to the close of trading of the Cop_per 
Variable Contract and removing the highest five (5) CPFC trade prices and the lowest five (5) CPFC 
trade prices. using the remaining fifteen (15) CPFC trade prices to calculate the Expiration Value. The 
calculation used is a simple average of all fifteen ( 15) CPFC trade prices. 

( o) CONTINGENCIES - If no level is actually announced on the Expiration Date due to a 
delay, postponement or otherwise in such release announcement by the Source AGency, the Settlement 
Date will be delayed until the Underlying number is released for that Series. 

{the remainder of this page is intended to be blank] 
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