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Over 1 million cotton bales

have traded on The Seam this season.




Identity Preservation

Permanent Bale Identification
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YOUR GIN NAME HERE

Flexible fuel vehicles can be identified
by the 2nd, 3rd and 8th digits of the VIN Last 6 characters:
Serial number of the vehicle
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The Manufacturer 11th character:

Indicates which
10th character: plant assembled
Model year the vehicle

1st character: 4th and 8th characters: 9th ch'aracter of the car
Where the vehicle Portrait of the vehicle- Security code

was built brand, engine size and type that identifies the
VIN as being

authorized by the
manufacturer
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arehouse Receipts
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' LICENSE CARTER'S BONDED WAREHOUSE il

NUMBER PLAINS, GEORGIA RECEIPT ano TAG
JAMES E. CARTER. JR. AND MRS. LILLIAN G. CARTER. COPARTNERS TRADING AS
2-2315 CARTER'S WAREHOUSE. PROPRIETOR
B NOT INCORPORATED
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FOR SIORAGE IN COURSE OF INTERSTATE OR FOREIGN COMMERCE, ‘AND STORED IN THE ABOVE-NAMED WAREHOUSE, THi ONE BALE -
COTTON DESCRIBED HEREIN FOR WHICH THIS RECEIPT IS ISSUED, SUBJECT TO THE UNITED STATES WAREHOUSE ACT, ‘THE b
xﬁus THEREUNDER FOR COTTON WAREHOUSEMEN, AND THE WRITTEN AND PRINTED TERMS OF THIS CONTRACT. .SAID COTTON Is F Y graded # request of
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RED IN THE NAME OF THE UNDERSIGNED WAREHOUSEMAN AGAINST LOSS OR DAMAGE BY. FIRE AND LIGHTNING UNDER THE STANAA Hepositor. l‘)?gg:?;gg:g(‘)g}g}Ig;;?;?gg“lg;gg“lg;g:g:g;;?;?gg}gggg}ggo‘: }0 001
FORI™ OF FIR™ INSURANCE POLICY APPROVED FOR FEDERALLY LICENSED COTTON WAREHOUSEMEN IN THE STATE INWHICH THE WAREHOU S} 01010000101007010011070100001010010100110107000010 H 0 Oﬂ 0‘1&!0010"001‘
15 LC CATED. HE UNDERSIGNED WAREHOUSEMAN IS NOT THE OWNER OF THE COTTON COVERED BY THIS RECEIPT, EITHER SOLELY, JOINTLY,GH 1 ,
OR IN COMMON WITH OTHERS UNLESS OTHERWISE STATED HEREIN. STORAGE AND OTHER. RATES AS STATED HEREIN MAY BE CHANGED AS 100110100100000010101001101001000000101010011010 010000001010
PROVIDED IN SAID REGULATIONS. SEMAND FOR PAYMENT OF ALL ACCRUED CHARGES MAY BE MADE AT THE CLOSE OF EACH COTTON 010100100100100101000101001001001001010001010070 0“““‘"00"100

SEASON. UPON SURRENDER OF TH RECEIPT AND THE PAYMENT OF ALL LIENS DUE THE WA.pfOUSEM AID COTTON WILL BE DEL D
10 1He BEARER. Z Q
ISSUED AT PLAINS. GEORGIA ON

ConbiTION

100100101010101011001001001010101010110010010010

101010100001000100111071010710000100010011101010

0010100010010100100100101000100101001001001010

0101100

10101100 1010101
01 00100_1-1’”‘010‘00001000!0011
1001001

1000100101001001

01
000710100100001007101000010100100001001010000101001000070010100001070010000710071010
: : CARTER'S WAR BAGGIN 1o00101001010101011010001010010101010110100010100108010 1010010101010110
Weight determined by a Jute 010011000100010100070100110001000101000107100110001000101/ 1100010001010007
WeiBharlidan sedlimder o1o1aooo1o1oo1o1oo110101000010100)010011olotooonlqjouin 0000101001010011

the U. S. Warehouse Act. BY / 7/
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The Seam

 Anonymous trading
» (Collateral instrument (EWRs)
* $500M+ cleared annually



Cotton Trading Monitor

* Price transparency

Time Bales Crop Year Terms Price Prem
12 B 2018 02 53 4 0766
11:34:05 : 2018 02 5150 3141 .2009 5 34. ] .314 1 L4
11:17: 39 2018 02 6000 473 126t 38 20 34. 4 4738 L] Re a_ _-tl I l l e data
10:56:46 2018 03 5650
10:4 g 2018 02 5800 4576

10:'.21:07 : 2018 0z 6170180 o ? - PUbiCly available

2018 02 4200 .2853 : 4.2 1.0 8. 29.0

2018 02 .5803

B e w2 « USDA Spot Quote source

Summary:

Daily Spot Cotton Quotations
Agricultural Marketing Service
Cotton and Tobacco Market News

Mark to Market (MTM)




New innovations
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New possibilities
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Warehouse Receipts

1995

“Asset Tokenization”




Non-Fungible tokens

Decentralized, distributed ledger

Beyond the warehouse, throughout the world
Life of asset digital representation

Open, neutral, transparent and traceable

SMART CONTRACT
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PARTIES SMART CONTRACT EXECUTION
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S Sustainability Industry Goals Commitment Self-Assessment Fieldprint
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Catlonal

O on Sustainable Production Self-Assessment Wll donal You are quickly on your way to comj

LOU“C'I | Soil Management

OF AMERICA > EEEE

The first step in developing the farm’s soil management plan is to evaluate each field for erosion potential. Important factors include slop

Soil Management length, soil type, rainfall potential, wind erosion potential and surface residue. The soil management plan should correct situations with p
erosion.

Please select your response from the statements below:
() Guiding Principle
U.S. COTTON SUSTAINABILITY PROGRAM ASSUFE SO” resources | qo thlS
are protected and practice today

Wy STATEMENT OF COMMITMENT & susained. N
Assure farm meets Conservation Compliance provisions of the US Farm

This certificate attests the commitment of: law by registering with the appropriate Farm Services Agency (FSA).

JOHN R. DOE 2| s

Management

For enrolling his farming operations in the U.S. Cotton Sustainability Trust

Assurance Protocol. ) If any cotton field meets the definition of Highly Erodible Land, work with
Nutrient Natural Resources Conservation Service personnel to develop and comply
Attested this 27th day of November, 2016. Management with a farm specific plan to conserve soil and water.

Water
Management

Sam Smithbar Emily Brookman
ORGANIZER FACILITATOR

Recognize if a field is not in compliance with strict conservation laws, the
farmer is not eligible for any risk management services such as crop

Crop
Protection

Environmentally sound, ' Mo gm0 o OB
Harvest rooted in trust.

Preparation

Username

Password
Remember Me m

Greernouse Gas Emssons

Not a member? Join the movement >




8% IPFS

Location based, Centralized

“http://www.yoursite.com/hugefile.data” “QmVE;BiBkJNFS83kjWccEF..”



Each file and all of the blocks within it are given a unique

fingerprint called a cryptographic hash.

e 1,225 pages
* 587,287 words

OmVE;BiBkINFS83kjWccFKCEmypGfRCpxASRCsUgKgAqnj

110110 10010101




&9 IPFS

» Large file distribution

* Data integrity assurance (content matches fingerprint)
* High performance, massive bandwidth savings

* Peer-to-peer, decentralized, immutable

* Distributed persistence/availability




The Ricardian Contract

the BowTie Model

“Ricardian Contracts”

World of
Cryptography

A digital agreement that defines the

terms and conditions of an interaction

between two or more peers, that 1s

cryptographically signed and verified.

s NO U A WN =
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20+ </contract>

Must be both human and machine readable.



Telephone: 65 6735 9700
Facsimile: 65 6735 9600

us Commodities Asia Pte L) eferenceNumber™: - 2296,

“CounterpartyR enceNumber
“Date" -21714:44:11.9187
eller”

’

ding Company™,

arina Boulevard™,

ina Bay Financial Centre”,

»
“918982",

ingapore"

GROWTH/QUALITY : AMERICAN RAW COTTON
Crop Year 2016/2017

RICT LOW MIDDLING },
116" 4 S—
Micronaire: 3.5 - 4.9 NCL (seller’s option to ship up to 15% 5.0-5.2NCL) Email": "tradir
Strength GPT: 27.0 Minimum > e™: "65 6739
65 6735 9600
PROVISIONAL PRICE : 87.50 USD CENTS PER LB (eighty seven point five zero)

7.50(seven point five zero) USD Cents per Ib(“Basis™)ON March 2017 ICE

Futures U.S.-Cotton No.2 Contract at Buyer’s call “add -
Addresses

INCOTERMS : CIF (COST, INSURANCE AND FREIGHT) HAIPHONG PORT(VN)
As per Incoterm 2010

PAYMENT : By irrevocable and confirmed Letter of Credit at sight opened by Buyer and

Human and Machine Readable



User experience
matters.
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“When the complex 1s made invisible...it’s magic.”

Internet protocol suite

Application layer
BGP - DHCP - DNS - FTP - HTTP - IMAP -
LDAP - MGCP - NNTP - NTP - POP -
ONC/RPC - RTP - RTSP - RIP - SIP - SMTP -
SNMP - SSH - Telnet - TLS/SSL - XMPP -
more...

Transport layer

TCP - UDP - DCCP - SCTP - RSVP - more...

Internet layer
IP (IPv4 - IPv6) - ICMP - ICMPv6 - ECN -
IGMP - IPsec - more...

Link layer

ARP - NDP - OSPF - Tunnels (L2TP) - PPP -
MAC (Ethernet - DSL - ISDN - FDDI) - more...

VT-E
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CONTRACT
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SMART CONTRACT

H> B>% Thank you!

PARTIES SMART CONTRACT EXECUTION



