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VIA EMAIL TO: SUBMISSIONS@CFTC.GOV

20" May 2014

Ms. Melissa Jurgens

Commodity Futures Trading Commission
1155 21% Street NW

Three Lafayette Centre

Washington DC 20581

Dear Ms. Jurgens,

Pursuant to CFTC regulation §40.6(a), LCH.Clearnet Limited (*"LCH.Clearnet”), a derivatives clearing
organization registered with the Commodity Futures Trading Commission (the “CFTC”), is submitting for
self-certification changes that remove the Baltic Exchange Dry Index (“BDI”) product from the EnClear
Service.

Please find attached as Appendix | blacklined rulebook changes to the LCH.Clearnet and FCM
Rulebooks.

Partl: Explanation and Analysis

The BDI (Baltic Exchange Dry index) is an Index that draws data from the Cape, Pmax, Smax and Handy
Indices. The BDI is actively referenced in the maritime trade. LCH.Clearnet offers a cash settled swap
that trades against the BDI. The Baltic Exchange has announced that it will not provide an EOD forward
curve for this product. Therefore, LCH.Clearnet will delist the BDI product from the suite of EnClear
eligible products on 6 June 2014.

Part II: Description of Rule Changes

References to the BDI product will be removed from the LCH.Clearnet General Regulations (3.4.2, 3.4G,
Part B (OTC EnClear Regulations), Procedures (2E.2.2.1) and FCM Procedures (2C.2.2.1).

Part lll: Core Principle Compliance

The rule changes submitted herein ensure continued compliance with the DCO Core Principles.
LCH.Clearnet will continue to comply with all Core Principles following the introduction of these changes
and has concluded that its compliance with the Core Principles will not be adversely affected by these
changes.

Part IV: Public Information

LCH.Clearnet Limited Aldgate House, 33 Aldgate High Street, London EC3N 1EA
Tel: +44 (0)20 7426 7000 Fax: +44 (0)20 7426 7001 www.Ichclearnet.com
LCH.Clearnet Group Limited | LCH.Clearnet Limited | LCH.Clearnet SA | LCH.Clearnet LLC

Registered in England No. 25932 Registered Office: Aldgate House, 33 Aldgate High Street
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LCH.Clearnet has posted a notice of pending certification with the CFTC and a copy of the submission on
LCH.Clearnet's website at: [http://www.Ichclearnet.com/rules_and_regulations/ltd/proposed_rules.asp].
Part VI: Opposing Views

There were no opposing views expressed to LCH.Clearnet by governing board or committee members,
members of LCH.Clearnet or market participants that were not incorporated into this proposal.

Certification

LCH.Clearnet Limited hereby certifies to the Commodity Futures Trading Commission, pursuant to the
procedures set forth in the Commission regulation § 40.6, that attached rule submission complies with the
Commodity Exchange Act, as amended, and the regulations promulgated there under.

Should you have any questions please contact me at jay.iyer@Ichclearnet.com or
vikesh.patel@Ichclearnet.com

Yours sincerely,

£l

Jay lyer
Chief Compliance Officer
LCH.Clearnet Limited



C LCH.CLEARNET



Clearing House: General Regulations May 2014

Part B Product Eligibility Criteria for Registration of a SwapClear Contract.......... 147
REPOCLEAR REGULATIONS ...ttt r sttt e e et e ane e sre e e e s snae e st e e e e e neeennes 159
Regulation 53  Application of RepoClear Regulations.............cc.c.cooeiiivrciiiiiiiinennnn. veee. 159
Regulation 54  Submission of details of RepoClear Transactions and RepoClear GC
Transactions through an Approved Trade Matching System..................... 160
Regulation 55  Registration of RepoClear Contracts and RepoClear GC Contracts following
Submission of Details of a RepoClear Transaction or RepoClear GC
TraNSACHION.........eeeiiiiiieeee et e e e aeeas 162
Regulation 56  RepoClear transactions entered into by RepoClear Clearing Members
through an Automated Trading System...........ccccco v 164
Regulation 56J RepoClear transactions entered into by RepoClear Dealers through an
Automated Trading SYStemM............covviiiieiieee e 168
Regulation 57 RepoClear Dealers ........ s wsswssssssmmimsiismsiinesisssnisa s asmsssisaaaassonsmmss s 172
Regulation 57K Authorisation to act as a RepoClear Clearing Member...........c.......ccccvene 173
Regulation 58  Daily Margining of RepoClear Contracts and RepoClear GC Contracts .... 174
Regulation 58 Delivery (or Other) FalUres..... .. s ssssummoinissimsainmmsas s sxsmmitemanesnnnesss 175
Regulation 60  Withdrawal of RepoClear Service by the Clearing House ......................... 176
SCHEDULE TO THE REPOCLEAR REGULATIONS .......oooiiiiiii et eniee e e 177
Part A RepoClear Contract Terms: RepoClear Contracts arising from RepoClear
Transactions, Repo Trades or Bond Trades .............ccooeeeviiiniienneeecenne 177
Part B Product Eligibility Criteria for Registration of a RepoClear Contract .......... 183
Part C LCH GC Repo Contract TeImMS .......uueeiieiiiieeeeeece e e 192
Part D Product Eligibility Criteria for Registration of a LCH GC Repo Contract.... 193
Part E RepoClear SGC Contract Terms: RepoClear SGC Contracts arising from
RepoClear SGC Transactions or SGC Trades.........c.ccoeeeverrveeeeeccviineninne 194
Part F Product Eligibility Criteria for Registration of a RepoClear SGC Contract.. 200
Part G RepoClear GC Contract Terms: RepoClear €GC Contracts arising from
RepoClear €GC Transactions or €GC Trades..........cccceeeiieeviernecieeniinennns 202
Part H Product Eligibility Criteria for Registration of A RepoClear €GC Contract.. 209
EQUITYCLEAR REGULATIONS ...ttt e et ite e s e ra e s aa e e esa e e e emne e snnn e 214
Regulation 61  Application of EquityClear Regulations ..........cccccooovoeiiviiiccieeei e 214
Regulation 62  EQUITYCIBAT ..........cooeiimiiiiiiiiii st 215
Regulation 62L EquityClear (Equities) Open Offer for EquityClear (Equities) ATP Matches215
Regulation 62M EquityClear Novation Transactions...............ccccovrvcciiiiieecenceen s siiieeeeeenn. 220
Regulation 62N EquityClear Open Offer for EquityClear (ccCFD) ATP Matches ("EquityClear
(CCCFD) OPen Offer") ..cccveeeeeeceee ettt e ee e 225
Regulation 63  EqUityClear NCMS .........ooo et e 229
Regulation 64  Delivery (or Other) Failures.............ccco i e 230
Regulation 65  Suspension of the EquityClear service or the EquityClear Open Offer ...... 231
Regulation 66  Withdrawal of EquityClear Service by the Clearing House......................... 232

Regulation 67

Rejection of ATP Matches and of EquityClear Novation Transactions ...... 233



Clearing House: General Regulations

May 2014

Regulation 75
Regulation 76

Regulation 77
Regulation 78

Regulation 79
Regqulation 80

Regulation 81

Regulation 82
Regulation 83

Regulation 84
Regulation 85
Regulation 86

Regulation 670 Rejection of EquityClear (ccCFD) ATP Matches ............ccccevcviiiiiiiciinenns 234
SCHEDULE TO THE EQUITYCLEAR REGULATIONS .uvisssumunsss asvmssnssmmmssmmonsnss svssnsn sswwsnanss 235
Part A EquityClear (Equities) Contract Terms........cccocevvveeeieeeciieneeee e 235
Part B EquityClear Eligible (EQUItIES) .........ccevriurieeeeieceie e 237
Part C EquityClear (ccCFD) Contract TEMMS.........cccovvreeeeriiieeiceeee e sreviniiineeen, 238
LCH ENCLEAR OTC REGULATIONS ... ..ottt s e 242
Regulation 68  Application of LCH EnClear OTC Regulations ............ccccoooeeiiiiiiiienennnenn. 242
Regulation 69  Registration of LCH EnClear Contracts...........ccccoeeeivveie e, 243
Regulation 70 LCH ENClear Contracts ...........ooocouiiiiiiiiieie e 244
Regulation 71 LCH EnClear Third Party Clearing Participants...............ccccoiiiiiiinnnns 245
Regulalion 72 Deily Sofoment. «.couwsommmsmesmimsssumamsssssumsssin st s msimspmssss 246
Regulation 73  Withdrawal of the LCH EnClear Service by the Clearing House................ 247
Regulation 73P Registration of LCH EnClear OTC Contracts ............cccovceereiiveeisviceeeenen. 248
Regulation 73Q LCH EnClearOTC. Conratls e mismusssnmnmmessssnsssassssmsss wamsssimsmss 249
Regulation 73R Daily Seftlement............c.ccoeeiiiiecii 251
Regulation 73S [This provision has been left blank intentionally] ............cccoeeiiiiiiiiennnn. 252
Regulation 73T Withdrawal of the LCH EnClear OTC Services by the Clearing House ..... 253
SCHEDULE TO THE LCH ENCLEAR OTC REGULATIONS. ........coo it 254
Part A LCH EnClear OTC Contract TEMMS.......c.cccovviiiivmiiiiiiienee et ineeeean 254
Part B Product Eligibility Criteria for Registration of a LCH EnClear OTC Contract292284
Turquoise Derivatives REGULATIONS ....... ..o ee e e 305364
Regulation 74  Application of Regulations for TGHL market ............cooviiiieniicnen. 305304

Turquoise Derivatives Orderbook Matches made on TGHL Market .... 3063856

Reported Trades and Turquoise Derivatives OTC Trades Reported to TGHL
for Reg@istration ............c.eoiiioeciiei e 310309

Registration of Turquoise Derivatives Cleared Exchange Contracts following
Submission of Details of a Reported Trade or Turquoise Derivatives OTC

I =T [ U U UUUOUPPRTPPRRR 311346
Delivery (or Other) Failures..........ccccoveeieiieieeeeeiece e, 31234
Suspension of the Open Offer for Turquoise Derivatives .................... 313342
Withdrawal of Clearing House Turquoise Derivatives Services by the
Clearing HOUSE...........oooiiiiiiieecceeee et e 314313
Cancellation, variation etc of Turquoise Derivatives Cleared Exchange
1070 o1 i =T -0 PP 315314
Rejection of Orderbook Matches............ccccovvvriieiiiiiiiice e, 316316
Cross-Border Transfers to the Clearing House of Contracts Executed by a
Member of a Co-operating Exchange - Automatic Transfers............... 317316
Default affecting a Cross-Border Transfer................cooceeiciiniiiinen. 31834¢
Impossibility of Transfer..........ccccovveriieee e 319318
(0] o7 (Lo 4 T3PPSR 320349



Clearing House: General Regulations May 2014

Regulation 87  Re-registration of Contracts .............cccooveceiiiininiicc i, 321320
SCHEDULE TO THE Turquoise Derivatives REGULATIONS. ..........c.ccccccoiviiii e 322324
Part A Turquoise Derivatives Cleared Exchange Contract Terms arising from
Turquoise Derivatives OTC Trades...........ccccceeeeiieenviinsiic e 322324
Part B Product Eligibility Criteria for Registration of an Turquoise Derivatives OTC
B =T (= S 326326
HKMEX REGULATIONS ..ottt e st me s ae st sne s s ma e s ens s ne s bananaaeeeas 328327
Regulation 88 Introduction and Application................cccociiiiiiin . 328327
Regulation 89  Presentation, allocation of HKMEx Transactions and registration of HKMEx
L0403 - o1 - J00 PR 330328
Reguigtion 90 HKMEX CONFAGES .....ouuscmsisossvommsusmnorssmas ssissmmsmisseniss s smmmnninensmmnnes 332334
Regulation 91  Daily Settlement or Marking to Market ...............cccccooiinniicnniniieee, 333332
NODAL REGULATIONS ...ttt sttt ettt s seaa s e sae e e e naneennee s 335334
Regulation 92  Introduction and Application.............ccc.cccviiieiiiiin e, 335334
Regulation 93  Presentation, Allocation of Nodal Transactions and Registration of Nodal
100 ] 4] (= o2 - TSR E 337336
Regulalion 94 Nodal CONMractS ..o mwmmmmisssimmssinsnms s s ssssssites sinessnnsssesssinnaanns 339338
Regulation 95  Daily Settlement or Marking to Market ............c...cccciiiiiiiciiiieciie, 341340
NYSE LIFFE CLEARING REGULATIONS ........oocoiiiiiiiiiiese e e rn e 343342
Regulation 96  Introduction and Application.............cccoccirriiiiciiiec e, 343342
Regulation 97  NYSE Liffe Clearing Membership..........ccccceeviiviiveieveiiiieec e, 344343
Regulation 98  Default of a NYSE Liffe Clearing Member ..............cccociiiiiiiiccinnnenne 346345
RESERVED ..o mmi00.m1smsiseas s oo i s535 556805005 e s350 008 055 5555 s SR A e 5w an e nn B 347346
Regulation 99  RESERVED.........coociiiiiii et 347346
Regulation 100 RESERVED..........cociiiiiiiiiii ettt 347346
Ragulation 101 RESERVED . cusseisss s s sanssss s s i sxsmsns anssesngasinsarsn o 347346
Regulation 102 RESERVED .........coocooiiiiiiii et ae e 347346
FOREXCLEAR REGLILATIOMNE .. cmsenmanss v snmsmssssmsms e i1 oot s b sk 348347
Regulation 103 Application of ForexClear Regulations..............ccccooiiiiiiincinrinnn. 34834+
Regulation 104 Registration of ForexClear Contracts ............ccoooeerviieciiivcnniesiieneenn, 351380
Regulation 105 ForexClear CONIIACS ...oossusessommm sussssmos s somssissmsesminssiwarion 353382
Regulation 106 Cancellation of ForexClear Contracts .............cccccovveiiiciiicnniennnnn. 355354
Regulation 107 ForexClear Dealers..............cocovciiiiiiieiiiie e 3563586
Rogulgfion 108 Nariatlon Margin.. s sssssesmmms s s 357356
Regulation 108U Discontinuation of a Settlement Rate Option..........cc.ccccvevveivcieecnecne 3583587
Regulation 109 Withdrawal of the ForexClear Service by the Clearing House.............. 359358
SCHEDULE TO THE FOREXCLEAR REGULATIONS .......ccccoiiiiiiireier et 360369
Part A ForexClear Contract TermMS...........ccocoiiii i, 360359
Part B Product Eligibility Criteria for Registration of a ForexClear Contract.... 365364



Clearing House: General Regulations May 2014

NLX REGULATIONS

Regulation 110
Regulation 111

Regulation 112
Regulation 113

............................................................................................................ 367366
Introduction and Application.............cccooieiiiieiniii i 367366
Presentation, Allocation of NLX Transactions and Registration of NLX

L0041 - o £ 7 369368
NLX COMEACES ..o e eeeeeseeseeseeseeesseneessesesseneneseenseseeseneee e 371370
Daily Settlement or Marking to Market ... 373342

“Vi-=



Clearing House: General Regulations May 2014

3.4.2

"WCI" means World Container Index of 15 Christopher Street, London EC2A 2BS.

“Worldscale Point” or “WS Point” means a point of the pricing index operated by the
Worldscale Association.

“Worldscale Rate” or “WS Rate” means the number of Worldscale Points.

Tanker Voyage Routes, Dry Voyage Routes, Dry Timecharter Basket Routes, Dry Trip
Timecharter Routes and Timecharter Voyage Routes are those defined by the Baltic

Exchange.

The following sets of terms are designated as Specific Standard Terms of a registered
LCH EnClear OTC Contract arising from an Eligible OTC Trade (Freight Division).

The table below shows which set of terms (identified by the individual sub-section
number of this section 3) applies to the relevant type of freight forward contract or option
contract and route:

Name of freight contract and route Section

$ Per Tonne Tanker Voyage Routes Section 3.4A
Dry Voyage Routes Section 3.4B
Dry Timecharter Basket Routes - Forwards Section 3.4C
Dry Trip Timecharter Routes Section 3.4D
Dry Timecharter Voyage Route Section 3.4E

Dry Timecharter Trip & Basket Routes - Section 3.4F
Options

SCFIl Container SwapsBaltie—Exchange—Dry Section 3.4HSection-34G
lades

WCI Container SwapsSCF-Ceontainer-Swaps Section 3.41Section-3-4H

Iron Ore SwapWGH-Centainer-Swaps Section 3.4JSection-3-44

Iron Ore Optionlren-Ore-Swap Section 3.4KSection-3-4J
Fertilizer Swapsten-Ore-Option Section 3.4L Sesctien-3-4k
Fertilizer Swap OptionFertilizerSwapse Section 3.4MSection-3-4L

European Hot Rolled Coil Steel Section 3.4NSection-3-4M
SwapsFortilizor-Swap-Optior

Chinese Hot Rolled Coil Steel SwapEuropean Section 3.40Section-3-4N
HotRolled Ceil-Steel-Swaps

Turkish Import Scrap Steel SwapChinese-Hot Section 3.4PSestior-3-40
Rolled-Coil-Steel-Swap
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Clearing House: General Regulations

May 2014

3.4A

Chinese _Domestic _Hot Rolled Ribbed Bar

Section 3.4QSection-3-4P

Steel Swapturkish-tmport-Serap-Stecl-Swap
APl 2 cif ARA (Argus/McCloskey) Coal Swap

Section 3.4RSectich-3-4Q

ContractGhinese-Domestic Hot-Rolled-Ribbed
BerSiool-Swap

APl 4 fob Richards Bay (Argus/McCloskey)

Section 3.4SSection3-4R

Coal  Swap ContractARl—2—s¢if —ARA
rgusiMeGloske ) Coal-Swap-Conrast

APl 2 of ARA (Argus/McCloskey) Coal Option

Section 3.4TSection-3-4S

ConfractAR——4— fob—— Richards— Bay
HrgusiMeGleskey)-Coal Swap-Contrast

APl 4 fob Richard Bay (Argus McCloskey)

Section 3.4USestion-3-4+

Coal _Option _Contract AR--—2—ef—ARA
tArgusiMoCleskevy Coal-Cplion-Contrast
AR tfehFlahard Bay—{ArgusMelleskay
Ceal-Option-Centract

Cash Settled Freight Forward Contracts: $ Per Tonne Tanker Voyage Routes

Description Cash settled $ per tonne freight forward contracts on the
following Tanker Voyage Routes:

Baltic TD3 (DD3) (260,000 mt ME Gulf — Japan)

Baltic TD5 (DD5) (130,000 mt W Africa — USAC)

Baltic TD7 (DD7) (80,000 mt North Sea — Cont)

Baltic TD19 (D19) (80,000 mt Cross Med)

Baltic TC2 (DC2) (37,000 mt Continent — USAC)

Baltic TC6 (DC6) (30,000 mt Algeria/Euromed)

Baltic TC14 (D14) (38,000 mt. US Gulf — Continent)

Lot Size 1,000 mt

Currency US Dollars

Pricing US $/tonne

Minimum Tick US $ 0.0001 to account for final settlement

Fixed Price The traded price (in $/t) or the previous day’s settlement

price, as supplied end of day by the Baitic Exchange

Floating Price In respect of daily settlement, the floating price is the end

of day price (in $/t) as supplied by the Baltic Exchange.
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3.4E

3.4F

Business Days

UK Business Days

Cash Settled Freight Forward Contracts: Dry Timecharter Voyage Route

Description

Lot Size
Currency
Pricing
Minimum Tick

Fixed Price

Floating Price

Expiry / Last Trading
Date

Contract Series

Final Payment Date

Business Days

Cash settled freight forward contract on the following
Timecharter Voyage Route:

S7 (East Coast India — China)

1 day

US Dollars

US $ per day

US $ 0.0001 to account for final settlement

The traded price or the previous day’s settlement price as
supplied end of day by the Baltic Exchange

In respect of daily settlement, the floating price will be the
end of day price as supplied by the Baltic Exchange.

In respect of final settlement, the floating price will be the
mean of the daily Baltic Exchange spot price
assessments for every trading day in the expiry month.

At 18:00 hours UK time on last business day of each
month within the contract series.

Exception — December contracts will expire on the 24th
December, or previous business day, where the 24th
December is a non-working day.

Traded as months and quarters, out to 4 whole quarters
(a maximum of 14 months)

The first business day following expiry

UK Business Days

Cash Settled Premium Paid Options: Dry Timecharter Trip & Basket Routes

Description

Cash settled Premium Paid Options on the following Dry
Timecharter Basket Routes:

CTO (Capesize TC Avg 4 routes)
CPO (New Capesize TC Avg 5 routes)
PTO (Panamax TC Avg 4 routes)

STO (Supramax TC Avg 6 routes)

-270 -
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HTO (Handysize TC Avg 6 routes)

Cash settled Premium Paid Options on the following Dry
Trip Timecharter Routes:

P20 (Cont Trip Far East)

These contracts, if in-the-money expire into their
underlying freight forward contracts with a traded price
equal to the Strike Price (see below)

Lot Size 1 day

Currency US Dollars

Pricing US $ per day

Minimum Tick US $1 per day

Option Type Options are European style and will be automatically

exercised on the expiry day if they are in-the-money. If
an option is out-of-the-money it will expire automatically.
It is not permitted to exercise the option on any other day
or in any other circumstances. No manual exercise is
permitted.

Option Premium The Premium is paid at the time of purchase.

Last Trading Date At 18:00 hours UK time on last Business Day of each
month within the contract series.

Exception — December contracts will expire on the 24th
December, or previous Business Day, where the 24th
December is a non working day

Expiry 18:00 hours UK time on the Last Trading Date

Automatic exercise settings are pre-set to exercise
contracts which are one minimum price fluctuation or
greater in-the-money when compared to the relevant
reference price.

Members are not permitted to override automatic
exercise settings or manually enter exercise instructions
for this contract.

The reference price will be a price in US dollars, cents
and hundredths of a cent ($0.0001), per day equal to the
final settlement price for the underlying freight forward
contracts.

For these purposes final settlement price means the final
settlement price on the expiry day of the underlying
freight forward contracts.
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Contract Series Trade as months, out to 3 whole calendar years (a
maximum of 47 months)

Strike Price Any whole $ value
Business Days UK Business Days
tndex(BDhH
Lot &ize +-EbHislk
Currency US Dollars
Pricing 1 BDI tick = US 84
L PE-3-0.000Heaccopntfor fnalseilement
Eleating-Price In-respoet-of-daily-settlementtho-floating price-will be-the

whele-calendarvears{a-rmedimum-oli&-menths)

EinalP " The first busi oy followi .
BusinessDays Hi-Businese-Rays
3.4H3.4G Cash Settled SCFI Container Freight Swap Agreement

Description SCFI| cash settled container freight swap agreements on
the following routes:

CNW (Shanghai — North West Europe)
CMD (Shanghai — Mediterranean)
CSW (Shanghai — US West Coast)
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2E.2
2E.21

2E.2.2

2E.2.2.1

2E.22.2

2E.223

FREIGHT DIVISION
Introduction

This Section 2E.2 only applies to the Freight Division of the LCH EnClear
OTC Services.

References to "LCH EnClear OTC Clearing Members” or “GCMs” in this
section, means those GCMs who are party to, or accept, Eligible OTC Trades
in the Freight Division for clearing by the Clearing House. See Section 2E.1.3
for further details about obtaining approval to clear within the Freight Division.

OTC Freight Division Products Eligible for Clearin

Only trades in products approved by the Clearing House for the LCH EnClear
OTC Freight Division (“Eligible Products”) may be submitted for registration.
The contract terms of Eligible Products for the Freight Division are set out in

Section 3.4 of Part A of the Schedule to the LCH EnClear OTC Regulations
and may be amended from time to time.

Below is a list of Eligible Products in the Freight Division; this list is split into
three categories of products within Freight Division. The list may change from
time to time.

FFA (Forward Freight Agreement) Products

Dry Timecharter Basket Routes — Forwards (CTC, CPT, PTC, STC, HTC)

Dry Timecharter Trip & Basket Routes — Options (CTO, CPO, PTO, STO,
HTO, P20)

Dry Voyage Routes (C3E, C4E, C5E, C7E)

Dry Trip Timecharter Routes (P1E, P2E, P3E, P1A, P2A, P3A)
Dry Timecharter Voyage Route (S7)

$ per Tonne Tanker Voyage Routes (DD3, DD5, DD7, D19, DC2, DC6, D14)
Baitic-Exchange-Dry-index{(BDhH

CFSA (Container Freight Swap Agreement) Products
CNW (Shanghai — North West Europe)

CMD (Shanghai — Mediterranean)

CSW (Shanghai — US West Coast)

CSE (Shanghai ~ US East Coast)

WCI Container Products

WRS (Rotterdam — Shanghai)

WLS (Los Angeles — Shanghai)

LCH.Cleamet Limited © 2014 18 May 2014
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2C.2
2C.21

2C22

2C.22.1

2C222

2C.2.23

Freight Division
Introduction

This Section 2C.2 only applies to the Freight Division of the FCM EnClear
Clearing Services.

References to “FCM EnClear Clearing Members” or “ECFCMs” in this section,
means those ECFCMs who are party to, or accept, FCM EnClear Transactions
in the Freight Division for clearing by the Clearing House. See Section 2C.1.3.1
for further details about obtaining approval to clear within the Freight Division.
OTC Freight Division Products Eligible for Clearing

Only trades in products approved by the Clearing House for the LCH FCM
EnClear OTC Freight Division (“Eligible Products”) may be submitted for
registration. The contract terms of Eligible Products for the Freight Division are
set out in Section 3.4 of Part A of Schedule C to the FCM Regulations and may
be amended from time to time.

Below is a list of Eligible Products in the Freight Division; this list is split into four
;z\t:?ories of products within Freight Division. The list may change from time to
FFA (Forward Freight Agreement) Products

Dry Timecharter Basket Routes — Forwards (CTC, CPT, PTC, STC, HTC)

Dry Timecharter Basket Routes — Options (CTO, CPO, PTO, STO, HTO)

Dry Voyage Routes (C3E, C4E, C5E, C7E)

Dry Trip Timecharter Routes (P1E, P2E, P3E, P1A, P2A, P3A)

Dry Timecharter Voyage Route (S7)

Tanker Voyage Routes (TD3, TD5, TD7, T19, TC2, TC4, TC5, TC6)

$ per Tonne Tanker Voyage Routes (DD3, DD5, DD7, D19, DC2, DC8)
Baltie-Exchange-Dry-thdex{(BDh

CFSA (Container Freight Swap Agreement) Products

CNW (Shanghai — North West Europe)

CMD (Shanghai — Mediterranean)

CSW (Shanghai — US West Coast)

CSE (Shanghai — US East Coast)

WCI Container Products

WRS (Rotterdam — Shanghai)
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