EXECUTE SUCCESS™

June 13, 2014

Via Electronic Mail

Ms. Melissa Jurgens

Secretary

Commodity Futures Trading Commission
Three Lafayette Centre

1155 21st Street, N.W.

Washington, D.C. 20581

Re: CBOE Futures Exchange, LLC Rule Certification
Submission Number CFE-2014-15

Dear Ms. Jurgens:

Pursuant to Section 5c(c)(1) of the Commodity ExcfeaAct, as amended ("Act"), and
840.6(a) of the regulations promulgated by the Contity Futures Trading Commission ("CFTC"
or "Commission") under the Act, CBOE Futures Exgd®arnLLC ("CFE" or "Exchange") hereby
submits a CFE rule amendment ("Amendment") to fslamd update various CFE rule provisions.
The Amendment will become effective on June 304201

CFE is amending the CFE rules identified belowhia following manner in order to clarify
and update certain aspects of those rules:

* CFE is amending CFE Rule 305 in three respectgderao clarify the application
process to obtain Trading Privileges on CFE. FI&®E is amending Rule 305 to
eliminate reference to Trading Privilege Holder®H") application fees because CFE
application fees are addressed in CFE's Fee Sahe@dcond, CFE is amending Rule
305 to provide that an applicant to be a Tradingyilege Holder must become
effective in that status within 90 days of the datehe applicant's approval for that
status and to clarify the process for achievingai¥e status. Third, CFE is making
minor, non-substantive clarifying changes to Rul6.3

 CFE Rule 305B provides that CFE TPHs may only bgawized in or access CFE
from the United States or a foreign jurisdictiorpegved by CFE. CFE is amending
Rule 305B to make clear that CFE can withdraw ayadrof a foreign jurisdiction, and
that, in that event, TPHs from the jurisdiction Iwilave three months after the
withdrawal to come into compliance with Rule 305B.

 CFE is amending CFE Rule 308(d) to add CFE Rul@g)(iii)) and 303A(d)(iv) to
the list of CFE Rules with which non-TPHSs thatiati¢ or execute CFE transactions
must comply. Rules 303A(d)(iii) and 303A(d)(iv)augre the provision of Order Entry
Operator ID information as requested or prescribgdCFE. One reason for this
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change is to enable CFE to obtain Order Entry Qpeid® information from non-
TPHs in relation to orders from omnibus accountemetthe TPH submitting the order
may not have the Order Entry Operator ID informatio

 CFE is amending CFE Rules 524 and 530 in the ApgeiodChapter 5 of the CFE
Rulebook, which provide that TPHs must comply witbmmission Regulations 1.20
and 1.26, respectively, to reflect a minor typodgiegl correction to those Regulations
recently published by the CFTC.

 CFE is amending CFE Rule 609 to make clear thatr¢lqeirement that each TPH
establish, maintain, and administer reasonablergigoey procedures to ensure that its
Related Parties and Customers comply with Appleabdw, the Rules of the
Exchange, and the Rules of the Clearing Corporatiguires that these procedures
must be in writing. The Exchange already intepr&ule 609 to require that
supervisory procedures must be written in orddseageasonable, and this change will
make this requirement explicit.

* CFE is amending CFE Rules 1602(i), 1702(i), and223Qo delete references to
certain circuit breaker halt rule provisions thaé aow obsolete. Rules 1602(i),
1702(i), and 2302(i) currently provide that, prior the date on which market-wide
trading halt provisions corresponding to the priovis of CFE Rule 417A become
effective on national securities exchanges, trading/olatility Index, Nasdag-100,
and S&P 500 Variance futures contracts, respegtiweill be halted whenever a
market-wide trading halt commonly known as a cirtmeaker is in effect on the New
York Stock Exchange in response to extraordinaryketaconditions. Because the
market-wide trading halt provisions under Rule 41@fe now effective, CFE is
deleting references to the obsolete circuit brediadt provisions. Rules 1602(i),
1702(i), and 2302(i) will now solely reference tlarrent circuit breaker halt
provisions under Rule 417A.

* CFE is amending CFE Policy and Procedure V (Emengamd Physical Emergency
Delegations and Procedures) to correct a minorgsaghical error that references CFE
Rule 132 instead of CFE Rule 135.

e CFE is amending CFE Policy and Procedure Xl (Qietdtiality Policy for
Information Received or Reviewed in a Regulatorp&zity) to provide that CFE may
use confidential financial data pertaining to TRél§mplement the Exchange's internal
Conflict of Interest Policy regarding SecuritiesdaRutures Products Transactions.
CFE's Conflict of Interest Policy, in part, con®ioertain prohibitions on Exchange
employees holding or trading securities relate@Rbls. Certain of these prohibitions
depend on whether the TPH in question is a "matsubsidiary” of a public holding
company, which in turn depends on the percentagew@nue the holding company
derives from the TPH. To ascertain this and tlweeefmplement this part of CFE's
Conflict of Interest Policy, this rule change makésar that CFE may use confidential
financial information relating to TPHs for this pase. In addition, CFE is making
one minor, non-substantive clarifying change te #blicy and Procedure.

179 FR 26831 (May 12, 2014).
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CFE believes that the Amendment is consistent Widsignated Contract Market Core
Principles 2 (Compliance with Rules) and 16 (Cadliof Interest) under Section 5 of the Act
because the Amendment: (i) clarifies CFE's accegsitements, rules with which TPHs and
certain non-TPHs must comply, and the terms andlitions of certain contracts traded on CFE;
(ii) clarifies CFE's Confidentiality Policy for Infmation Received or Reviewed in a Regulatory
Capacity.

CFE believes that the impact of the Amendment bélbeneficial to the public and market
participants. CFE is not aware of any substardpgosing views to the Amendment. CFE hereby
certifies that the Amendment complies with the Aot the regulations thereunder. CFE further
certifies that CFE has posted a notice of pendargification with the Commission and a copy of
this submission on CFE's Web sitatp://cfe.cboe.com/aboutcfe/rules.asmoncurrent with the
filing of this submission with the Commission.

The Amendment, marked to show additions_in doulniderlined text and deletions in
stricken text, consists of the following:

* k% k%

CBOE Futures Exchange, LLC Rules

* k k k%

CFE Rule 303A. Order Entry Operator IDs

* k k k%

(d) Each Trading Privilege Holder shall comply witke following issuance, recordkeeping,
and reporting requirements related to Order Enpgr@tor IDs:

® Each Order Entry Operator ID issued for a ratyerson or Automated
Trading System for inclusion with any order or quétom the Trading Privilege Holder
that is submitted to the CBOE System shall be wigund shall not be associated with
more than one natural person or Automated Tradysge®, at the Clearing Member level.
Each Trading Privilege Holder and any Clearing Memittilized by the Trading Privilege
Holder shall coordinate as necessary in order sarerthat this requirement is satisfied.

(i) Each Trading Privilege Holder shall collect darmaintain accurate,
complete, and up-to-date records with the followinfprmation for each Order Entry
Operator ID issued for a natural person or Autoohdieading System for inclusion with
any order or quote from the Trading Privilege Holdeat is submitted to the CBOE
System:

(A) a clear identification of whether the Order Entrpebator ID is
issued for a natural person or Automated Tradirgesy;

(B) if the Order Entry Operator ID is issued for a makyperson, the
name, address, telephone and e-mail contact infmmaand position or
relationship to the Trading Privilege Holder of tiegural person;
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© if the Order Entry Operator ID is issued for an émated Trading
System, the name, address, telephone and e-madatonformation, and position
or relationship to the Trading Privilege Holder tife head operator of the
Automated Trading System;

(D) and any other related information as may be piresdriby the
Exchange.

(iii) Each Trading Privilege Holder shall providethe Exchange in a form and
manner prescribed by the Exchange information regdeby the Exchange regarding any
Order Entry Operator IDs and the natural persorts Amomated Trading Systems for
which they have been issued for inclusion with amgler or quote from the Trading
Privilege Holder that is submitted to the CBOE 8®gst The information requested
relating to an Automated Trading System may inclumleong other things, information
regarding the head operator and other individuadd bperate the Automated Trading
System and the type of models, algorithms, prograamsl systems utilized by the
Automated Trading System.

(iv) Each Trading Privilege Holder shall promptlport to the Exchange in a
form and manner prescribed by the Exchange anyaresthanged information regarding
Order Entry Operator IDs that are identified to fheading Privilege Holder by the
Exchange as being subject to this reporting reqeére.

* k k k%

CFE Rule 305. Application for Trading Privileges

(@) Each applicant for Trading Privileges shallmittan application to the Exchange in a form
and manner prescribed by the Exchange. Each applghall promptly update the application
materials if any of the information provided therdiecomes inaccurate or incomplete after the
date of submission and prior to any approval of #mpplication. Upon completion of the
application process, the Exchange shall determirmetiver to approve or disapprove the
application, unless there is a just cause for del®ne such just cause for delay is when an
applicant for Trading Privileges is the subjectaafinquiry, investigation, or proceeding conducted
by a self-regulatory organization or governmentaharity that involves the applicant's fithess to
be a Trading Privilege Holder. In such instante, Exchange may defer taking action on the
application until the matter has been resolved.

(b) Each Person approved as a Trading Privilegalétoih—acecordance—with—paragraph (a)
abeve shall:

A . If the appllcatlon
process is not completed Wlthln Six months—ef ubrelsswn of an aoollcatlon to be a Trading

Privilege Holderand-payment-of-therequired fae,application shall be deemed to be withdrawn.
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(d) Each applicant to be a Trading Privilege Holaeist become effective in that status within
90 days of the date of the applicant's approvattfat status.

(e) An applicant to be a Trading Privilege Holdbals become an effective Trading Privilege

Holder upon (i) satisfying the applicable requiremseto obtain Trading Privileges and (ii) release
of Trading Privileges to that Trading Privilege Het by the Exchange.

) ( Each Trading Privilege Holder that is negistered or notice-registered with the NFA and
that is not a CBOE trading permit holder shall pptlsnupdate the following information on file
with the Exchange through the submission of apptinanaterials by the Trading Privilege Holder
and updates to those materials pursuant to this Bab(d) if that information becomes inaccurate
or incomplete:

)] disciplinary history information;
(i) executive officer information; and

(iii) information regarding ownership intereststirve Trading Privilege Holder.

* k k k%

CFE Rule 305B. Foreign Trading Privilege Holders

(a) Each Trading Privilege Holder shall be orgadizender the laws of, and be solely
responsible for ensuring that the location of alBBOE Workstation is in, the United States or a
foreign jurisdiction expressly approved by the Exmhe. Any approval by the Exchange of a
foreign jurisdiction may (i) be limited to one orone specified categories of Trading Privilege
Holders or Trading Privilege Holder activities amd(ii) be contingent upon the satisfaction of
specified conditions by any Trading Privilege Holdeganized under the laws of, or with a CBOE
Workstation in, the foreign jurisdiction.

(b) Any Trading Privilege Holder organized undee faws of, or with a CBOE Workstation
in, a foreign jurisdiction shall:

0] ensure the availability of an individual fluenin English and
knowledgeable about the Trading Privilege Holditares business and financial matters
to assist the representatives of the Exchange glesiaminations;

(i) maintain in English and U.S. dollars any bsand records required to be
kept by the Trading Privilege Holder under the Rudéthe Exchange;

(i) prior to acting as agent for a Customer framforeign jurisdiction in
relation to an Exchange Contract, obtain writtensemt from that Customer that permits
the Trading Privilege Holder to provide informatioagarding the Customer and the
Customer's activities in Exchange Contracts toBRehange in response to a regulatory
request for information pursuant to the Rules efftxchange; and

(iv) be subject to the jurisdiction of the fedecalrts of the United States and
the courts of lllinois.
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(c) The Exchange may withdraw the approval of @ifpr jurisdiction at any time. In that

event, any Trading Privilege Holder organized urnttierlaws of, or with any CBOE Workstations
located in, that foreign jurisdiction on the dafdh®e approval withdrawal shall have three months
from that date to come into compliance with Rul&B@). If the Trading Privilege Holder does
not come into compliance with Rule 305B(a) withiratt three month time period, the Exchange
may terminate the Trading Privileges of that Trgdimivilege Holder.

* k% k%

CFE Rule 308. Consent to Exchange Jurisdiction
@) - (c) No changes.

(d) Any Person subject to Rule 308(c) that is ndtrading Privilege Holder or Related Party
is bound by and required to comply with the follogiRules of the Exchange for purposes of Rule
308(c) to the same extent that a Trading Privildgller or Related Party is bound by and required
to comply with those Rules of the Exchange: Ra@tE8, 303A(d)(iii), 303A(d)(iv), 306, 307, 308,
309, 310(a), 401, 402, 404, 404A, 405, 406, 408, 409, 410, 411, 412, 412A, 412B(b), 413,
414, 415, 416, 417, 418, 419, 420, 511, 512A, 516, 601, 602, 603, 604, 606, 607, 608, 610,
611, 612, 613, 614, 615, 616, 617, 618, 619, afid GRapter 7, Chapter 8, Chapter 9, Chapter 10,
Rule 1104, every Exchange Contract Specificatioapfdr, Exchange Policy and Procedures |, I,
lll, and IV, and the Exchange Fee Schedule.

* k k k%

CFE Rule 524. Compliance with Commission Regulatin1.20 — Futures Customer Funds to
Be Segregated and Separately Accounted For

Any Trading Privilege Holder subject to Commissigegulation 1.20 that violates Commission

Regulation 1.20 shall be deemed to have violatedRlle 524. Commission Regulation 1.20 is
set forth below and incorporated into this Rule.524

Commission Regulation 1.20 — Futures customer fuodse segregated and separately accounted
for

(a) - Appendix A No changes.

APPENDIX B TO 81.20—DERIVATIVES CLEARING ORGANIZATION ACKNOWLEDGMENT LETTER
FORCFTCREGULATION 1.20CUSTOMERSEGREGATEDACCOUNT

[Date]
[Name and Address of Bank or Trust Company]

We refer to the Segregated Account(s) which [NafmBerivatives Clearing Organization]
(“we” or “our”) have opened or will open with [Nanaf Bank or Trust Company] (“you” or

“your”) entitled:

[Name of Derivatives Clearing Organization] Futur€ustomer Omnibus Account, CFTC
Regulation 1.20 Customer Segregated Account undetid®s 4d(a) and 4d(b) of the
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Commodity Exchange Act [and, if applicable, “, Abbiated as [short title reflected in the
depository's electronic system]’]

Account Number(s): []
(collectively, the “Account(s)”).

You acknowledge that we have opened or will openaibove-referenced Account(s) for the
purpose of depositing, as applicable, money, seesrriand other property (collectively the
“Funds”) of customers who trade commodities, ojaswaps, and other products, as required by
Commodity Futures Trading Commission (“CFTC”) Regidns, including Regulation 1.20, as
amended; that the Funds held by you, hereaftersitepan the Account(s) or accruing to the credit
of the Account(s), will be separately accounteddnd segregated on your books from our own
funds and from any other funds or accounts heldidbyn accordance with the provisions of the
Commodity Exchange Act, as amended (the “Act”), &ait 1 of the CFTC's regulations, as
amended; and that the Funds must otherwise beetieat accordance with the provisions of
Section 4d of the Act and CFTC regulations thereund

Furthermore, you acknowledge and agree that suctgHmay not be used by you or by us to
secure or guarantee any obligations that we miglgt @ you, and they may not be used by us to
secure or obtain credit from you. You further acklemlge and agree that the Funds in the
Account(s) shall not be subject to any right okeffor lien for or on account of any indebtedness,
obligations or liabilities we may now or in the du¢ have owing to you. This prohibition does not
affect your right to recover funds advanced infiren of cash transfers, lines of credit, repurchase
agreements or other similar liquidity arrangemsyots make in lieu of liquidating non-cash assets
held in the Account(s) or in lieu of converting kdeld in the Account(s) to cash in a different
currency.

You agree to reply promptly and directly to anyuest for confirmation of account balances
or provision of any other information regardingrelated to the Account(s) from the director of the
Division of Clearing and Risk of the CFTC or theeditor of the Division of Swap Dealer and
Intermediary Oversight of the CFTC, or any succesibgsions, or such directors' designees, and
this letter constitutes the authorization and dioecof the undersigned on our behalf to release th
requested information without further notice taconsent from us.

The parties agree that all actions on your paregpond to the above information requests
will be made in accordance with, and subject tochswsual and customary authorization
verification and authentication policies and praged as may be employed by you to verify the
authority of, and authenticate the identity of, thdividual making any such information request,
in order to provide for the secure transmission delivery of the requested information to the
appropriate recipient(s). We will not hold you respible for acting pursuant to any information
request from the director of the Division of Clegriand Risk of the CFTC or the director of the
Division of Swap Dealer and Intermediary Oversighthe CFTC, or any successor divisions, or
such directors' designees, upon which you havedeliter having taken measures in accordance
with your applicable policies and procedures taisesshat such request was provided to you by an
individual authorized to make such a request.

In the event that we-erany-of ourfutdres-commissherchant-clearing-members beceme(s)

subject to either a voluntary or involuntary petitifor relief under the U.S. Bankruptcy Code, we
acknowledge that you will have no obligation tceede the Funds held in the Account(s), except
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upon instruction of the Trustee in Bankruptcy orgmant to the Order of the respective U.S.
Bankruptcy Court.

Notwithstanding anything in the foregoing to thenttary, nothing contained herein shall be
construed as limiting your right to assert any tighoffset or lien on assets that are not Funds
maintained in the Account(s), or to impose suchrgds against us or any proprietary account
maintained by us with you. Further, it is understtioat amounts represented by checks, drafts or
other items shall not be considered to be pati@ftccount(s) until finally collected. Accordingly,
checks, drafts and other items credited to the Betfe) and subsequently dishonored or otherwise
returned to you or reversed, for any reason, andcéaims relating thereto, including but not
limited to claims of alteration or forgery, may blearged back to the Account(s), and we shall be
responsible to you as a general endorser of dil gems whether or not actually so endorsed.

You may conclusively presume that any withdrawahfrthe Account(s) and the balances
maintained therein are in conformity with the ActdaCFTC regulations without any further
inquiry, provided that, in the ordinary course oly business as a depository, you have no notice
of or actual knowledge of a potential violation by of any provision of the Act or the CFTC
regulations that relates to the segregation ofocost funds; and you shall not in any manner not
expressly agreed to herein be responsible to usrfeuring compliance by us with such provisions
of the Act and CFTC regulations; however, the af@etioned presumption does not affect any
obligation you may otherwise have under the AGEBA C regulations.

You may, and are hereby authorized to, obey therpjddgment, decree or levy of any court
of competent jurisdiction or any governmental agewith jurisdiction, which order, judgment,
decree or levy relates in whole or in part to treedunt(s). In any event, you shall not be liable by
reason of any action or omission to act pursuaantosuch order, judgment, decree or levy, to us
or to any other person, firm, association or caafion even if thereafter any such order, decree,
judgment or levy shall be reversed, modified, seleor vacated.

The terms of this letter agreement shall remaiwnlibop upon the parties, their successors and
assigns and, for the avoidance of doubt, regardiesschange in the name of either party. This
letter agreement supersedes and replaces anyamgieement between the parties in connection
with the Account(s), including but not limited toyaprior acknowledgment letter agreement, to the
extent that such prior agreement is inconsistettt thie terms hereof. In the event of any conflict
between this letter agreement and any other agraemetween the parties in connection with the
Account(s), this letter agreement shall govern wa$pect to matters specific to Section 4d of the
Act and the CFTC's regulations thereunder, as aatend

This letter agreement shall be governed by andtaget in accordance with the laws of
[Insert governing law] without regard to the pripleis of choice of law.

Please acknowledge that you agree to abide byedbeirements and conditions set forth
above by signing and returning to us the enclosgay ©f this letter agreement, and that you
further agree to provide a copy of this fully exiclletter agreement directly to the CFTC (via
electronic means in a format and manner determimethe CFTC). We hereby authorize and
direct you to provide such copy without furtherioetto or consent from us, no later than three
business days after opening the Account(s) orireyihis letter agreement, as applicable.

[Name of Derivatives Clearing Organization]

By:
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Print Name:

Title:

ACKNOWLEDGED AND AGREED:
[Name of Bank or Trust Company]
By:

Print Name:

Title:

Contact Information: [Insert phone number and emddress]
DATE:

* k k% %

CFE Rule 530. Compliance with Commission Regulatio 1.26 - Deposit of Instruments
Purchased with Futures Customer Funds

Any Trading Privilege Holder subject to Commissigegulation 1.26 that violates Commission
Regulation 1.26 shall be deemed to have violatedRinle 530. Commission Regulation 1.26 is
set forth below and incorporated into this Rule.530

Commission Regulation 1.26 - Deposit of instrumgnichased with futures customer funds.

(a) - Appendix A No changes.

APPENDIX B TO 81.26—DERIVATIVES CLEARING ORGANIZATION ACKNOWLEDGMENT LETTER

FOR CFTC REGULATION 1.26 CUSTOMER SEGREGATED MONEY MARKET MUTUAL FUND

ACCOUNT

[Date]

[Name and Address of Money Market Mutual Fund]

We propose to invest funds held by [Name of Denvest Clearing Organization] (“we” or “our”)

on behalf of customers in shares of [Name of Mokyket Mutual Fund] (*you” or “your”)

under account(s) entitled (or shares issued to):

[Name of Derivatives Clearing Organization] Futur€sistomer Omnibus Account, CFTC
Regulation 1.26 Customer Segregated Money Markaudu-und Account under Sections
4d(a) and 4d(b) of the Commodity Exchange Act [ahdpplicable, “, Abbreviated as [short
title reflected in the depository's electronic sys}’]

Account Number(s): [ ]
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(collectively, the “Account(s)”).

You acknowledge that we are holding these fundsluding any shares issued and amounts
accruing in connection therewith (collectively, tHehares”), for the benefit of customers who
trade commodities, options, swaps and other praedastrequired by Commodity Futures Trading
Commission (“CFTC”) Regulation 1.26, as amendedt tthe Shares held by you, hereafter
deposited in the Account(s) or accruing to the icred the Account(s), will be separately
accounted for and segregated on your books fromowur funds and from any other funds or
accounts held by us in accordance with the prowssiof the Commodity Exchange Act, as
amended (the “Act”), and part 1 of the CFTC's ragahs, as amended; and that the Shares must
otherwise be treated in accordance with the prongsiof Section 4d of the Act and CFTC
regulations thereunder.

Furthermore, you acknowledge and agree that suelneShmay not be used by you or by us to
secure or guarantee any obligations that we miglet to you, and they may not be used by us to
secure or obtain credit from you. You further acklemige and agree that the Shares in the
Account(s) shall not be subject to any right ofeffor lien for or on account of any indebtedness,
obligations or liabilities we may now or in the dioé have owing to you.

You agree to reply promptly and directly to anyuest for confirmation of account balances or
provision of any other account information regagdan related to the Account(s) from the director
of the Division of Clearing and Risk of the CFTCthbe director of the Division of Swap Dealer
and Intermediary Oversight of the CFTC, or any sgsor divisions, or such directors' designees,
and this letter constitutes the authorization ainectlon of the undersigned on our behalf to redeas
the requested information without further notic@ta@onsent from us.

The parties agree that all actions on your parespond to the above information requests will be
made in accordance with, and subject to, such wsuhlcustomary authorization verification and
authentication policies and procedures as may h@oged by you to verify the authority of, and
authenticate the identity of, the individual makargy such information request, in order to provide
for the secure transmission and delivery of theuestpd information to the appropriate
recipient(s).

We will not hold you responsible for acting pursusmany information request from the director
of the Division of Clearing and Risk of the CFTCthbe director of the Division of Swap Dealer
and Intermediary Oversight of the CFTC, or any sgsor divisions, or such directors' designees,
upon which you have relied after having taken messun accordance with your applicable
policies and procedures to assure that such reg@ssprovided to you by an individual authorized
to make such a request.

In the event that we—erany—of ourfutdres—commissinerchant-clearing—members beceme(s)

subject to either a voluntary or involuntary petitifor relief under the U.S. Bankruptcy Code, we
acknowledge that you will have no obligation toegse the Shares held in the Account(s), except
upon instruction of the Trustee in Bankruptcy orgmant to the Order of the respective U.S.
Bankruptcy Court.

Notwithstanding anything in the foregoing to thentrary, nothing contained herein shall be
construed as limiting your right to assert any trighoffset or lien on assets that are not Shares
maintained in the Account(s), or to impose suchrgds against us or any proprietary account
maintained by us with you. Further, it is understtioat amounts represented by checks, drafts or
other items shall not be considered to be pati@#ccount(s) until finally collected. Accordingly,



Ms. Melissa Jurgens
Page 11 of 14

checks, drafts and other items credited to the At{e) and subsequently dishonored or otherwise
returned to you, or reversed, for any reason anydctaims relating thereto, including but not
limited to claims of alteration or forgery, may blearged back to the Account(s), and we shall be
responsible to you as a general endorser of dil gems whether or not actually so endorsed.

You may conclusively presume that any withdrawalnfrthe Account(s) and the balances
maintained therein are in conformity with the ActdaCFTC regulations without any further
inquiry, provided that, in the ordinary course oly business as a depository, you have no notice
of or actual knowledge of a potential violation by of any provision of the Act or the CFTC
regulations that relates to the segregation ofocost funds; and you shall not in any manner not
expressly agreed to herein be responsible to usrfsuring compliance by us with such provisions
of the Act and CFTC regulations; however, the af@etioned presumption does not affect any
obligation you may otherwise have under the AGEBA C regulations.

You may, and are hereby authorized to, obey therpfddgment, decree or levy of any court of
competent jurisdiction or any governmental agendth vjurisdiction, which order, judgment,
decree or levy relates in whole or in part to tleedunt(s). In any event, you shall not be liable by
reason of any action or omission to act pursuaantosuch order, judgment, decree or levy, to us
or to any other person, firm, association or caaion even if thereafter any such order, decree,
judgment or levy shall be reversed, modified, seleor vacated.

We are permitted to invest customers' funds in mamarket mutual funds pursuant to CFTC
Regulation 1.25. That rule sets forth the followit@nditions, among others, with respect to any
investment in a money market mutual fund:

(1) The net asset value of the fund must be condploye9:00 a.m. of the business day following
each business day and be made available to uabtrtie;

(2) The fund must be legally obligated to redeemirderest in the fund and make payment in
satisfaction thereof by the close of the businesg fdllowing the day on which we make a
redemption request except as otherwise specifi@FNhC Regulation 1.25(c)(5)(ii); and,

(3) The agreement under which we invest custonfiengls must not contain any provision that
would prevent us from pledging or transferring fugh@ires.

The terms of this letter agreement shall remairdibim upon the parties, their successors and
assigns, and for the avoidance of doubt, regard@iesschange in the name of either party. This
letter agreement supersedes and replaces anyggieement between the parties in connection
with the Account(s), including but not limited tayaprior acknowledgment letter agreement, to the
extent that such prior agreement is inconsistettt thie terms hereof. In the event of any conflict
between this letter agreement and any other agrgemetween the parties in connection with the
Account(s), this letter agreement shall govern wa$pect to matters specific to Section 4d of the
Act and the CFTC's regulations thereunder, as aetend

This letter agreement shall be governed by andtaget in accordance with the laws of [Insert
governing law] without regard to the principlescbbice of law.

Please acknowledge that you agree to abide byetipgrements and conditions set forth above by
signing and returning to us the enclosed copy ©f ligftter agreement, and you further agree to
provide a copy of this fully executed letter agreairdirectly to the CFTC (via electronic means in
a format and manner determined by the CFTC) inralecwe with CFTC Regulation 1.20. We

hereby authorize and direct you to provide suchesowithout further notice to or consent from us,
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no later than three business days after openingtibeunt(s) or revising this letter agreement, as
applicable.

[Name of Derivatives Clearing Organization]
By:
Print Name:
Title:
ACKNOWLEDGED AND AGREED:
[Name of Money Market Mutual Fund]
By:
Print Name:
Title:
Contact Information: [Insert phone number and emadress]
Date:
S ——_
CFE Rule 609. Supervision
Each Trading Privilege Holder shall be responsibieestablishing, maintaining and administering
reasonable, written supervisory procedures to erthat its Related Parties and Customers comply
with Applicable Law, the Rules of the Exchange amel Rules of the Clearing Corporation. A
Trading Privilege Holder may be held accountable tfee actions of its Related Parties. In
addition, each Responsible Trader shall be resplenfir supervising the Related Parties of the

Trading Privilege Holder represented by it, and rbayheld accountable for the actions of such
Related Parties.

* k% k%

CFE Rule 1602. Contract Specifications
@) - (h) No changes.

)] Price Limits and Halts. Pursuant to Rule 413, Volatility Index futuremtacts are not
subject to price limits

Trading in Volatility Index futures contracts shak halted to the extent required by Rule 417
relatlng to “regulatory halts ”—%He%de&e—whreh—m&ﬂeeﬁmde—#admg—h&ﬁ—pmw&ons

ationa AaRges,
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ing Trading in Volatility
Index futures contracts shaII also be halted pumstm Rule 417A |f there is a Level 1, 2 or 3

Market Decline.
@ - (s) No changes.

* k k %x %
CFE Rule 1702. Contract Specifications

@) - (h) No changes.

)] Price Limits and Circuit Breaker Halts. Pursuant to Rule 413, VXN futures contracts are
not subject to price limits.

af-ter—that—elate—tradmg radlng in VXN futures trants shall be halted pursuant to Rule 417A if
there is a Level 1, 2 or 3 Market Decline.

@ -(s) No changes.

* k k k%
CFE Rule 2302. Contract Specifications
@) - (h) No changes.

® Price Limits and Circuit Breaker Halts. Pursuant to Rule 413, S&P 500 Variance futures
contracts are not subject to price limits.

eendmens—@n—and—a#er—that—date—trad ing Trgde&P 500 Vanance futures contracts shall be
halted pursuant to Rule 417A if there is a Leve? by 3 Market Decline.

@ -(s) No changes.

* k k k%

CBOE Futures Exchange, LLC
Policies and Procedures

* k k k%

CFE Policy and Procedure V. Emergency and PhysicaEmergency Delegations and
Procedures (Rules132 135 and 418)
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A.-B. No changes.

* k% k%

CFE Policy and Procedure XlI. Confidentiality Policy for Information Received or Reviewed
in a Regulatory Capacity

. —1V. No changes.
V. Procedure

Confidential information received or reviewed imegulatory capacity shall be used solely
for regulatory purposes and shall be made availekdusively to Regulatory Group staff, to the
National Futures Association in its capacity asutamry services provider to the Exchange, and as
otherwise permitted by the Regulatory Independétutey.

Confidential information received or reviewed irs@H-regulatory capacity may also be
released pursuant to (i) a request by the Commdditures Trading Commission, Securities and
Exchange Commission, or the United States Depattofefustice; (ii) a request by a securities or
derivatives self-regulatory organization pursuanth information sharing agreement; or, (iii) a
valid subpoena or other order of a court that thrdhe Exchange to release such confidential
information. Any disclosure under these circumsgsnmust be approved by senior management
in the Regulatory Services Division or in the LeDBalision, as appropriate.

Confidential Financial Information received or rewied in a regulatory capacity may also
be used by the Exchange to implement the Excha lict of Interest Policy regarding

Securities and Futures Products Transactions pmies to Exchange employees.

VI. = VII. No changes.

* k k k%

Questions regarding this submission may be dirgctéddthur Reinstein at (312) 786-7570
or Eric Seinsheimer at (312) 786-8740. Pleasearbée our submission number CFE-2014-15 in
any related correspondence.

CBOE Futures Exchange, LLC

By: James F. Lubin
Senior Managing Director

cc: Nancy Markowitz (CFTC)



